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3a pe3yapTaTaMH JOCTIPKEHHS OOIPYHTOBAaHO HEOOXiNHICTh MIATPUMKH MAajoro Ta
cepeHbOro Oi3HECy Ha PiBHI Jiep)KaBH. 3Ba)KalOUW HA HETaTHBHY TEHJCHIIIO SK 10 3MCHIICHHS
KUTBKOCT1 MIAMPUEMCTB MaJIOTO Ta CEPEIHbOro Oi3HECY, TaK 1 40 CKOPOYEHHS 00CSTiB BUPOOHMIITBA
JII0YnX Cy0’ €KTIB T'OCHOJAPIOBaHHS, aKIEHT 3AIMCHEHO Ha aHali3l YMHHHUKIB, SIKI CTPUMYIOTH
PO3BUTOK MAJIOTO MiIprueMHHIITBA. CaMe MPOo YCYHEHHS psly BUIIICHABEICHUX (DAKTOPIB MOBHHHA
nmondaTu Jaep:kaBa, 3a0e3Medyyroud HEOOXIAHI YMOBU IS MIATPUMKHA BITYM3HSHOTO MAajoro Ta
CepeHHOT0 BUPOOHHUKA.

Jlirepartypa:

1. Couyianvna punxosa exkoHOMIKa. OCHO8HI opicnmupu Ons Yxpainu | nio ped. npog.
P.Knanzama. — K., 2003. — 120 c.

2. I'anan H.I. Jlepoicasna niompumka manux ma cepeoHix nionpuemcms 6 €68ponetcbkomy
Coiosi | @inancu Yrpainu. - 2005. - N5, — 318 c.

3. Abpamosa I.M., [lencvka 1.0. IIpobremu pozeumky mano2o nionpuemuuymea 6 Ykpaini |
Dinancu Yrpainu. — 2008, — Ned. — 340 c.

4. Vkpaini nompiben pesomoyitinull npopus y po3eumxy maioeo oisnecy. | VYpsoosuii kyp' ep. —
2002, 17 aunns.

5. Benoyprka O., Kosamos €. Benuxuii i manuii 6iznec, npobnemu poszeéumxy | Ionoc
Ykpainu.—2004.—15 uepesnsi.

bynaroBa A.B.

cryn. rp. EOA-44

HamionansHuii yHiBepcuTeT «JIbBIBChKA MOJIITEXHIKA»
HayxoBwuii kepiBHUK - Ca)KMHEIh C.H.,

K. €. H., JIOIIEHT Kadenpu 00Ky Ta aHATI3Y

IHOJATKOBE CTUMYJIIOBAHHSA PO3BUTKY MAJIOI'O BIBHECY

VY rocnoaapcbkoMy KojeKci YKpaiHu 3a3Ha4eHo, 110 MaauMu (HE3aIeKHO Bil (OPM BIACHOCTI
BU3HAYAIOTHCS MIAMPUEMCTBA , B SKUX CEPEAHHOOONIIKOBA YKCENBHICTD TPAIIOIOYMX 32 3BITHHUN
(biHaHCOBHIA) pIK HE MMEPEBHUIIYE IT ATACCATH OCIO, a 0OCIT BAIOBOTO JOXOY Bil peai3ariii mpoIyKiii
(pobir, mociyr) 3a el mepiof He IMEPEBHINYE CYMH, €KBIBAJICHTHIH ITSATHCTAM THCSYaM €BPO 3a
cepeaHbOpiYHUM KypcoMm HarionanpHoro 6anky YKpaiiu 111010 rprBHi. [1].

Ponp 1 wmiciie mamoro Oi3Hecy B HalllOHaJdbHIA E€KOHOMII[I HAaWKpalie MpOsBISEThCI B
MPUTAMaHHHUX TaKUX QYHKITISX:

1. ®opmyBaHHS KOHKYPEHTHOTO cepepoBuina. Manuii Oi3HeC € aHTUMOHOIIOJBHUM 32 CBOEIO
CYTHICTIO, KpIM TOTO 4Yepe3 BEIUKY KUIbKICTh CKJIAJOBUX CIEMEHTIB BIH YK€ BaXKKO MiIIAETHCSA
MOHOIIOJI3ALIi{

2. OnepaTuBHICTh. 3aBISKHA CBOIM pO3MipaM MaJie MiANPUEMCTBO MOXE IIBUJKO pearyBaTh
Ha 3MIHY PUHKOBOI CHUTYaI]i.

3. HaykoBo —TexHi4HMI Tporpec. Benmmve3Hnm € BHECOK Mayioro Oi3HeCYy B 3/IHCHEHHS MPOPHUBY
1o psiy BakimBux HanpsiMkiB HTTI, mepemyciM B ramy3i eneKTpOHIKH, KIOEpHETUKH, IHPOPMATHKH.

4. CtBopeHHs HOBUX poOoumx Micub. Ll 3maTHICTE Mayioro Oi3HeCY MpOSBISAEThCA Y GopMmi
CTBOPEHb HOBHX pOOOYMX MICI[b Ta MOMIJIMBOCTI TOTJIMHATH BUIBHY pOOOYYy CHIIY IIiJI Yac
IUKJITIYHUX CMAdIB Ta CTPYKTYPHUX 3PYIIEHb €KOHOMIKH. B po3BHHYTHX KpaiHax Ha MaJMi Oi3HeEC
npunanae B cepenaboMy 50% Bcix 3aitHaTuX Ta 10 7/0-80% HOBHX POOOYHMX MICITb.

5. 3MeHIIIeHHsI COollaIbHOT HAIIPYTy Ta IEMOKpATHU3allisi pUHKOBHUX BiTHOCHH. Manuii Oi3HecC €
UM dakTopoMm, 1mo (GopMye cepenHiil Kiac CycrmiIbcTBa. A caMe IeH Kjac, 3 Teopii MoJiToJIOr ],
3a0e3mevye COIiayIbHy CTaOUTBHICTh Ta €()EKTUBHHM, TUHAMIYHUH, AEMOKPATHYHHH PO3BUTOK
Kkpainu [2].
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3BakarouM Ha 3HAYHY POJIb MaJoro Oi3HeCy Jep)kaBa TMOBHHHA B)KHMBATH 3aXOJIB, 00
CTUMYJTFOBAHHSI HOr0 pO3BUTKY. 30KpeMa, - II€ MOJIATKOBI, sIKe O CIPHUSIIO PO3BHUTKY TaKOTO BUIY
MIIPUEMHHUIIBKOT ISUTBHOCTI. AJDKe, ChOTOJIHI 1€ ICHYIOTh HEY3TOJPKEHOCTI Ta MPOTHUPIUUS
OKPEMHUX HOpPM IMOJATKOBUX 3aKOHIB, IiX HECTaOUIbHICTh, OE3CHCTEMHE HaJlaHHsS MUIBI Ta
MEePEKPYYyBaHHS CyTi OKpeMHUX BHJIB mojartkiB. Tak, 3a manumu CBiroBoro banky, YkpaiHa 3a
pIBHEM MPOCTOTH OINOJATKyBaHHs 3aiimae 177 micue 3 178 kpaiH, mocTymawuduch BCiM KpaiHam
HentpanpHo-CxinmHoi €Bpomnu, Ta HaBITH OUIBIIOCTI MOCTPAISIHCHKUX KpaiH, TakuM sK BipMmeHis
(34), Kazaxcran (44), TIpysziz (102), MoamoBa (111), Pocis (130), AsepGaitmxan (141),
Kupruscran (152), ripira Big Hac curyaris Tutbku B bimopycii (178) [3].

B Vkpaini HapaxoByeThcst 93 BUIM 110JaTKOBHX TUIATEXKIB, HA OTPAIIOBAHHS Ta CILIATY SAKHX
KoMmmaHii B cepeanpboMmy ButpadaroTh 2085 rommH pobGodoro wyacy miopoky. Ilpu mpomy
MIIPUEMCTBO Ma€ 3amoBHUTH 92 CTOPIHKHM TMOJATKOBHMX JEKJaparliid, TOJl SK CEpeaHId B CBITI
MMOKAa3HUK CTAaHOBUTH 35 CTOPIHOK . Mk THM, Hanpukiaj, B EcToHii mianpuemcTBa cruiagayrors 11
BHJIIB TIOJIATKIB, Ha sKi BUTpadaeTbes gumie 104 rogunu, B bonrapii — BianosinHo 27 1 616, [Toabmi
- 431 175, Kazaxcrani - 34 1 156. ®akTu4HO MOJATKOBA CHCTeMa YKpAiHM € OJHIEI0 3 HAHOUIBII
YCKJIQIHEHUX Ta IPOMI3IKHX cepel kpain LlenTpanbHo-CxinHoi €Bponu, IS SKUX IIi MOKa3HUKH
ckiagaroTh 50 1 423 BinnmoBigHO. 3a JaHUM KPUTEPIEM BOHA 3HAYHO IMOCTYIAEThCs KpaiHam €C-25
(Haiibinpina KiTbKicTh moaaTkiB B [Toabmii - 43, Crosenii - 34) [3].

[TonatkoBa cucreM y chepi Masioro Oi3HeCy MOBUHHA MAaTH €IUHUIN XapakTep, IO JOIOMOXKE
JOCSTTH MPOCTOTH Ta 3PO3YMIIOCTI. 3 €0 METOK JOIUIPHO BHECTH OKpPEMIi 3MIHHM 10 CHCTEMHU
OTIOIaTKyBAHHS .

1. 3anpoBagut UIsI MaJoro Oi3HECY CTaBKy MOJATKy AuU(epeHIiioBaHOIO 3aJeKHO Bill
BEJIMYUHH BajoBoro goxoay (Big 1 mo 6%). OCKiIbKH Ha MMOYATKY CBOEI MisJIBHOCTI Manii Oi3HeC
3a3Ha€ 3HAYHHUX TPYIHOIIIB Ta OAHKPYTCTBA MPOTATOM IEPIIHUX JBOX POKIB CBO€i poboTH. JlaHwmii
CIICKTP CTaBKH OIOJATKyBaHHS JO3BOJIUTH IMPH CKPYTHOMY CTAaHOBHIII MiAMPUEMCTBA 3MCHIIUTH
BEJIMYHMHY BUTPAT 332 PaXyHOK 3MCHILICHHS 10JIATKOBOTO IIATEKY.

2. CyTT€BUM HEIOJIKOM €IMHOTO TOJATKy OyJa0 1 3aJUINaeThbCsl HASBHICTH IOJBIMHOTO
OTIOJIATKYBAaHHS Y CIIPOILEHIN CUCTEMI 32 CTaBKOIO €IMHOTO MoAaTKy 6% 3a yMOBI CILIaTH MOJATKY
Ha JoAaHy BapTicTh. CnpaBa B ToMmy, mo 6% moaatky OepeThesi i3 CyMH BUPYUYKH, SIKY BKIHOYAE
I1/IB. ToMy mpormoHyH BCTaHOBHUTH IIOJJaTOK Ha CyMy BajloBOi BUpydYku 3a Minycom II/IB, i
3aKOHOJIABYO 1€ 3aKPIITUTH.

3. 3ampoBaguTH MUILrOBE ONOJATKYBaHHs MPUOYTKY KOMEPIIMHUX OaHKIB, OJIEPKaHOTO 3a
pPaxyHOK KpPEIUTYyBaHHS MaluX MiIIpHEMCTB. J[aHa MPOIO3UIlS CTHMYITIOBATUME KOMEPIIiHHI
OaHKHM PO3POOJIATH KPEIUTHI MPOTpaMHu Il MajuX MAMPUEMCTB, Ta BIPOBADKYBATH 1X B KUTTS
3a OUTBII BUTIAHUX YMOB JUIsSI CYO’ €KTIB MaJIoTro Oi3HeECy.

TakuM YMHOM, JeprKaBHA IMATPUMKA MaJoro Oi3HeCy, 30KpeMa, CIPOIICHHS Ta MPO30PICTh
OTIOJaTKyBAaHHS 3a0€3MeUNTh TO0JAIBIINH HOr0 PO3BUTOK
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