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Hocainxeno cyTHiCTh MOHATTA “TiHbOBA eKOHOMIKA” Ta “TiHizauwis”. BaxkiauBuMm acnexk-
TOM POOOTH € aHAJII3 CYYaCHOI0 CTAHY TiHBLOBOI €eKOHOMIKHU B YKpaiHi Ta fioro mopiBHsIHHA i3
KpaiHamu €Bponu. Buokpem/ieHO MO3MTHBHI Ta HeraTHBHI HACJIAKM TiHi3anii ekoHOMikM Ta
BCTAHOBJIEHO, 10 KUIBKiCTh Ta MacmiTal HeraTMBHUX CYTTEBO NMEPEBMINYIOTH MO3UTHBHI
HacJigku. BusiBjieno, mo kopynuisi 0yJja i 3a1uIIa€TbCsl OAHIEI0 3 HAHOLILIIMX MepPelKo] Ha
HUIAXy pedopMyBaHHA €KOHOMIKM YKpaiHu. 3ampomoHOBaHO cCTpaTeriuHi mpiopureTH B
00poTHOi 3 TIHLOBOIO EKOHOMIKOIO.

KuarouoBi cjoBa: TiHbOBa eKOHOMiKa, TiHi3amisi, TIHLOBMI CeKTOp, KOpymuis, Jjera-
Jizaumis.

I[ocranoBka mpoodJeMu
TiHboBa €KOHOMIKa 3HAYHOIO 3arpO300 EKOHOMIYHIM Oe3Ielli Ta HEraTUBHO BIUIMBA€ Ha PO3BUTOK
HaI[lOHAJIbHOI eKOHOMIKH. JoCTiIKEeHHs CTaHy TIHBOBOI €KOHOMIKHM HEOOXIqHE JIs TOTrO, II00M 3amo0irTu
OCHOBHMM HETaTHBHUM HACJIJKaM, a caMe:. KOJIallc, EKOHOMIYHA Kpu3a, pyWHYBaHHS AUIOBUX BiJHOCHH,
craj BUPOOHHUIITBA, 3POCTaHHS CKOHOMIYHOI 3JIOYMHHOCTI, IO HETaTUBHO BIUIMBA€ HA CKOHOMIYHHN
PO3BUTOK JepKaBH.

ITocTanoBKa wijien
Mertoro cTaTTi € OIIHIOBaHHS CTaHy Ta OCOOJMBOCTI TIHBOBOI €KOHOMIKM B YKpaiHi, BHSBJICHHS
(hakTopiB, SAKi BILTUBAIOTH HA 3HAYCHHS Ta MOXJIMBI il MOKPAIIEHHS CUTYaIlil

AHaJi3 0CTaHHIX JoCHiTKeHb i myOaikaniii

Pi3HOMaHITHI METOIUYHI Ta TEOPETUYHI aCMEKTH MpOoIecy TiHi3amii eKOHOMIKA PO3TISIHYTO Y
HayKOBHX MpaliX HU3KH 3aKOPIOHHUX BueHHX, cepen skux: @. Illueigep, A. KepHi, 1m0 aHamizyBaiu
MPUYMHU PO3BUTKY T4 Cy4acHUH CTaH TIHbOBOI EKOHOMIKH Yy KpaiHax €Bpomnu. Takox CyTTEBH BHECOK Y
JocnimpKenns miei npobiaemaruku 3aiiicanim . XepBapi ta E. Tadeno, siki po3risgany perioHanbHi Bif-
MIHHOCTI TiHi3amii ekoHoMikw [8].

Cepen BITYM3HAHUX BYEHHX, IO aHATI3yBalH MPOOJIEeMY TiHHOBOI €KOHOMIKM BapTO BHOKPEMHUTH
C. Kosanenko, M. lNopaiituyk, €. Camoitnenko, I1. ITymxkapenko, I. llleBuyk Ta iHmmx. YKpaiHChKi BYEHI
JOCITIDKYIOTh 31€0UTBIION0 CYTHICTh Ta CKJIaJ0Bl TIHBOBOI ekoHOMikU. Haykosers €. I'. CamoiineHko y
CBOIX MpaIiX PO3rIsae TAKOXK €Tary PO3BUTKY TiHbOBOI eKOHOMIKH, a M. ["opiiiuyk OIiHIOE TO3UTHBHI
Ta HEraTHBHI HACIIAKHY TiHI3allll EKOHOMIKH.
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Buxan ocHOBHOTO MaTepiany

TiHbOBa €KOHOMIKA HE € HOBUM SIBHILIEM, MPOTE 3a OLIIHKAMHU HU3KW BUCHHMX Ta IPAKTUKIB 11 00CsT
carae Big 40 no 60 % eix BBII yciel nepxau. B ocTaHHi poKu criocTepira€ThCsi TSHACHINS 10 3HUKCHHS
piBHS TiHBOBOI eKOHOMIKH (puc. 1), aje He3BaKarOUM Ha yci 3yCHJUIS OPTaHiB BJIAJIM Ta YHCICHHI 3aXO0/H i3
BHMBEJCHHS IMEBHUX Tajly3ed i3 ‘TiHbOBOI E€KOHOMIKH, 1i oOcsar 3MeHimmBes i3 52 mo 45 % 3a maibike
20 pokiB (puc. 1).

3a odiniiHuME qanMU MiHicTepCcTBa PO3BUTKY Ta TOPTiBIi YKpaiHH, piBeHb TIHbOBOT EKOHOMIKH
cranoBuTh 34 % odimiiinoro BBIT VYkpainu (2018). [3] Oanax HiMEBKHE TOCTIAHHK, BiTOMHH (axiBelb
B ray3i TiHboBOi ekoHoMiku Dpinpix [lIHaiinep noBiB, MpoaHai3yBaBIIK JaHI 11010 YKpaiHH, 1110 PIBEHb
TiHbOBOI ekoHoMiku mnepepuinye 48 % BBII. V comianbHii cdepi TiHbOBA €KOHOMIKA MPHU3BOIUTH 10
pi3koi audepentiamnii, po3lapyBaHHs CyCIILCTBa Ha O6aratux i OiHUX, HA OPIEHTAIII0 3HAYHOI YaCTUHH
CYCIIBbCTBA, BKIIIOYAIOYH CEPEAHIN Klac, Ha OTPUMAaHHS JOXOIIB OyIb-IKUMHU CIIOCOOAMHU.

60

Puc. 1. Pigenv minvoeoi exonomixu ¢ Yxpaini[2]

IcHye Taka KiIBKICTh TOTEHI[IHHUX PU3HKIB, SKi MOXYThH CIPHUATH 3POCTAHHIO TIHHOBOI €KOHOMIKH.
Bci BoHM TIOB’si3aHI 3 MOXJIMBAM CIaJIOM BHPOOHHIITBA Ta 3HAYHUMH (HIHAHCOBUMH 3000B’SI3aHHIMH
VYkpaiHu Ha 30BHIIIHIX pUHKAX, IO MPU3BOAUTH JO PI3KOT0 YNOBUIBHEHHS €KOHOMIYHOTO 3pOCTaHHS
Kpainu [5].

Cepen kpain €Bponu piBeHb TIHBOBOI CKOHOMIKH B YKpaiHi € HAaHBHUIIKUM Ta CYTTEBO BiIPI3HIETHCS
BiJI TAKHMX KpaiH-cyciniB, sik [Tonbina Ta Pymynis (puc. 2).

Cama TiHBOBa €KOHOMiKa HE € CTPAaIlHOI, — BOHA HeOe3leyHa CBOIMM Haciigkamu. Bapto 3a3Ha-
YUTH, 110 JESIKI HAYKOBIII HA3MBAIOTh 1 TO3MBHI CTOPOHM iICHYBaHHS TiHi3allii.

Ha nymky Dopaiiiuyk M., MO3WTHUBHI acHeKTH TiHI3alii €KOHOMIYHOI IISUTBHOCTI IMONATAIOTh Yy
TaKOMY '

1. KomutH, oxepkaHi B TIHBOBIH €KOHOMIIll, MOXXYTh IOPOJKYBATH JICTaJIbHY €KOHOMIYHY Misib-
HICTh, @ TAKOXK JOIIOMAaraloTh BUPIIITYBATH COILiaJIbHI 3aBJaHHS;

2. Cy0'exTH TocmoaproBadHs, MO (YHKIIOHYIOTh Y TIHBOBIH €KOHOMIII, XapaKTepU3yIOThCs Oilb-
II0K0 THYYKICTIO 1, SIK HaCJIII0K, OLTBIIOK0 3IaTHICTIO 10 BUYKMBAHHS, HABITh B YMOBaxX KpH3H;

3. 3MeHIIIeHHS peaJibHOT KUIBKOCT1 HEMPAIIOKYMX SK HACIIAOK 3POCTaHHS JOXOJIB HACEICHHS Ta
3HIDKEHHS PiBHS O1IHOCTI;

4. 3MeHIIIeHHS KUTBKOCT1 OaHKPYTCTB MiANPHEMCTB.
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Puc. 2. Pigenv minvo80i exonomixu 6 kpainax €C [ 2]

HeraTtuBHi HAacnigku TIHROBOI Ta 3JIOYMHHOI €KOHOMIYHOI MisIILHOCTI MPOSBIISIIOTHCSA Y PI3HUX
COIIiaJbHO-EKOHOMIYHHX aCIEKTax:

1. Jedopmaiiist mogaTKOBOIO MOJS BIUIMBAE HA PO3MOILT IOJATKY K HACIIIOK, CKOPOUYCHHS BUIAT-
KiB Oro/pKeTy Ta aedopmartis ioro ctpykrypu [9]. UnHHA crcTeMa OmoJaTKyBaHHS HETaTHBHO BIUIMBA€E Ha
peHTabenbHICTh. [TomaTkoBa MoiTHKA BiIOYBA€ETHCS B YMOBaX 30UIbIICHHS 3a00pProBaHOCTI, 301LIbIICHHS
ONoAaTKyBaHHs rpomazsH [11].

HepiBHOMipHE MOAaTKOBE HaBaHTa)XXCHHS Ha Pi3HI CEKTOPH CKOHOMIKH CTBOPIOIOTH CTHUMYIH JUIS
MEPEPO3IOAITY PECYPCIB Y CIEKYIATHBHOMY cekTopi [3].

VYV MDKHapOJHUX PEHTHHIrax 100 MPO30POCTi Ta MPOCTOTH BeneHHs OizHecy “ Doing Business 2018”
VYxpaina nocina 135 micue cepen 185 kpain. CTocoBHO 3axucTy npaB iHBecTopa — 117 MicIie; OTpuMaHHS
Kpeauty — 25 Miclie; BIpoBapkeHHs 0i3Hecy — 50 micrie.

2. BrniuB Ha TpomoBy cdepy BUSBISETHCS B CTPYKTYpi Aedopmalii miaTexiB, CTUMYITIOBaHHI
iHGusIil, aedopmamii KpeAUTHUX BIAHOCHH Ta 3POCTaHHI IHBECTHI[IMHMX PH3HMKIB, 30MTKaX KPEIUTHHX
YCTaHOB, IHBECTOPIB, BKJIAJHHKIB, aKI[IOHEPIB Ta CYCIIbCTBA 3arajiOM.

He3akonHa nisuibHICTh Y (piHAHCOBIN Ta OaHKIBCHKIH CHCTEMaXx IOB’sA3aHa 31 3JI0BKMBAHHSIMH Y Ha-
JaHHI KPEANTIB, MO3MK, HE3aKOHHUM IEPETBOPEHHSM KOIITIB, HE3aKOHHOK €MIiCi€l0 OaHKIBCHKUX I[IHHUX
narmepiB, KpeJIUTOM 3HENIKO/PKEHHs (ickanbHUX (oHIiB BHAcHiAoK danbcudikamii (GiHAHCOBUX TaHHX
MiAPUEMCTB, 3aCTOCYBaHHSIM MIAXPaiichbKOro OaHKPYTCTBA.

3a mannmu JlepkaBHOI (icKanbHOI CITY:KOH, MTOHA]] TIOJOBUHH PEabHOTO YHUCTOTO MPUOYTKY (iHaH-
COBUX yCTaHOB MAarOTh TIHBOBY CKJIAZIOBY. Y HENErallbHOMY CEKTOpPi aKTHBHO BHKOPHCTOBYETHCS T'POIIIO-
BHii 00ir. [TpoTsaroM ocTaHHIX I’ ITH POKIB KITBKICTH IpoIIieii 103a OaHKaMH 3pocia B YOTHPH pasu [3].

3. BruinB Ha iHBECTHUIIIMHUI TpOLIEC € OMHUM 3 HAWOUTBII 3HAYYIINX PE3YNbTATIB TIHHOBOI JisUTh-
HOCTi, IO TMO3HAYAETHCS HA EKOHOMIYHOMY PO3BUTKY. BHCOKHII piBeHb TiHBOBOiI €KOHOMIKH 3HHIKYE
JIOBipy MDDKHAPOJJHUX 1HBECTOPIB 10 Kpainu [7].

oo MinHOCTI 3aXUCTY iHBECTOPIB 3a [J100aIbHUM 1HAEKCOM KOHKYPEHTOCIIPOMOXHOCTI YKpaiHa
nocimae 91 micuie cepen 147 kpain CBITY, 110 HE POOUTH YKpaiHy OUIbII MPUBAOJIMBOIO JUIS 1HO3EMHHUX
imBecropie (Bcecitniit ekonomiunuii popym, 2018).

4. BruivB Ha HABKOJIMIIIHE CEPEIOBHINE. 3JIOUMHHI OpraHi3allii 3aBAal0Th 3HAYHOI IIKOAM JOBKIJLIIO,
oco0MBO B cnabopo3puHeHNX KpaiHax. CydacHe OpakOHBEPCTBO HAOyBa€ JIABUHOMOAIOHOTO XapakTepy i
CTaHOBHTH CEPHO3HY 3arpo3y Ul HAIliOHAILHOI Oe3niekn Ykpainu, Hanpuknaj, y 2007 p. B Ykpaini 3aTpu-
MaHo 96 Tuc. pubHux Opakonbepis, y 2015 p. — 142 tuc., a y 2017 p. — yxxe 168 trc. pubHuUX OpakOHBEPIB
[4]. Tlo-nepiire, 3pocTaroya KiNbKICTh OpakOHbEPIB OyJia OB’ s3aHa 3 HU3bKOK HMOBIPHICTIO MOKapaHHS.
3okpema, y 2017 poui 3 57 THC. 3aapemToBaHNX OpaKoHbEPIB Jniie 48 Oyiu NPUTATHYTI O KPUMiHATBHOT
BianoBizaabHOCTI. Cyma 1mTpadiB y cepeIHbOMY Ha OJHOIO OpaKOHbEpa CTaHOBHIIA JiHIle 672 TPH.
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5. Briue Ha nonitHuHy cucteMy kpainu. Lleit eekt nposBiseThcs Ha qep>kaBHOMY PiBHI TepeBax-
HO JIOOIIOBaHHSIM IHTEpECIB YPAJOBUX yCTaHOB. 3a JAaHuUMH [ 1100ambHOTO 1HJEKCY KOHKYPEHTOCIIPOMOXK-
HocTi, y 2018 pomi Ykpaina mocina 71 micue cepen 144 xpain cBity (BcecBiTHili ekoHOMIUHUE (hopyMm,
2018) [2].

Bepyun o yBaru Taki XapakTEpUCTHKH, SK pO3MIp PHHKY Ta MillHA OCBITHS cucTeMa, YKpaiHa 3aii-
Mae JIOBOJII BUCOKI MICIISl; CUTYaIlisl IHCTUTYIIHHOTO PO3BUTKY Y KpaiHH € OCHOBHOIO IIPOOJIEMOIO.

MOXITUBO, HABaXKIIMBIIIMM BUKIMKOM KpaiHU € HEOOXiMHICTh peopMyBaHHS IHCTHTYIiOHATBHOT
CTpYKTypH. 3a KoMmnoHeHToM “ [HcTuTyin” Ykpaina nocimae 132 micue cepen 144 kpain. e nos’ s3ano i3
Ha/I3BUYAHO HU3BKOIO OIIIHEHOI0 CUTYalli€lo y cdepi 3axucty npaB MeHmuH (141) , epeKTHBHICTD Tisiib-
HOCTI 3aKOHOJIaBYMX OpraHiB y perymsatopHiit cdepi (141 micue), HezanexHicTh cyaoBoi Buaau (124), no-
Bipa n0 nomninii (122), ebexTuBHICTH TpaBOBOi 0a3u y ckiaamHux pernamentax (139), MapHOTpaTCTBO
nepxauux BUTpat (128 ), HeperynsapHi Buriati Ta xadbapi(133).

6. BruiuB Ha edektuBHe QyHKITIOHYBaHHS JIepkaBu. Kopymiis Oyna 1 3aluIIaeTbest OJHIE 3 Hal-
OUIBIINX MEpeNIKol Ha NUIIXy pedopMyBaHHs eKOHOMIKK YKpainu. Kopymiiis 3arpokye caMmomy iCHyBaH-
HIO JIep’KaBH; 1€ TOJIOBHA IEPEIIKo/ia y MOKPallaHHI PIBHS KUTTS, EKOHOMIYHOTO PO3BUTKY, TPOMAaJISTHCH-
KOT'0 CYCIUILCTBA, OOPOTHOM MPOTH OPTraHi30BaHOI 3TOYMHHOCTI [3].

PosBuTok kopymiii B YkpaiHi € TOJTOBHOIO TEPEIIKOI00 ISl 3aTydeHHs iHO3eMHUX 1HBECTHIIIH Ta
MepeIoBMX TEXHOJOriH B ekoHoMilll. “ Transparency International” — riobanbHa KOAMiIlist TPOTH KOPYIIIIiI.
BignosigHo 3 Inaexkcom crpuitasartsa kopymiii (ICLY), sikuii BUMiproe piBeHb CIPUAHSITTS KOPYIIIl Yy
JIep’)KaBHOMY CEKTOp1 Ta IPYHTYEThCS Ha JyMIli eKCIepTiB Ta aAunoBux kin, y 2018 p. Vkpaina orpumana 26
OaniB, onuHUBIIKCH cepen 176 onmTanux kpaid Ha “nouecHiit” mosumii 144 (Transparency International,
2018).

YMOBH TONITUYHOT KPU3W HECTIPHUSITIMBI S BUPIMICHHS MpOoOJeM, 1 TocTpe TONITHYHE Mpo-
THUCTOSIHHS MOJK€ CIPHATH BHUPIIICHHIO JIUIIC OKPEMHMX BHIAJIKIB, HE Mpobiaemu 3aramoM. OaHak jimepu
MPaBOOXOPOHHUX OPraHiB JOTPUMYIOTHCS 30BCIM iHIIMX morridie [12]. YV 2018 poni 1o cyaiB Haaidnuwio
77 980 noBimomiieHb PO KOPYIILLitO, i3 HuX juiie 36 831 ocoda Oyna MpUTATHYTa 10 BiAMOBIAAILHOCTI. 32
JNaHuMH [ eHepanbHOrO JenapTaMeHTy JAep:KaBHOI ciy:xomu Ykpainu Ha 31 rpynas 2018. Ananiz nokasas
HaSBHICTh HETATHBHOTO BILTUBY TIHHOBOI EKOHOMIKH Ha JICPIKaBY.

BuchHoeku

Bupimennst nmpobieMu TiHBOBOI €KOHOMIKM MOTpeOy€e Y3roJDKEHUX 3yCHilb AepkaBu. Crparerid-
HUMH TIpiopuTeTamMu B OOpOTHOU 3 TIHHOBOIO €KOHOMIKOIO Ha CY4acHOMY €Talll € CTHMYJIOBAaHHS iHBEC-
TUIIHUX MPOIIECIB, BAOCKOHAICHHS IPOMIOBO-KPEAUTHOI MOJIITHKH, BUKOPUCTAHHS CYy4acHUX (hiHAHCOBHX
IHCTPYMEHTIB, PO3BUTOK Mi/UKUATANI3aIlil, CTBOPEHHS CHPUATIMBUX YMOB U PO3BHUTKY Oi3Hecy, 3HA4YHE
3HMKCHHS Ta BHUPIBHIOBaHHS TIOAAaTKOBOTO Tsrapsi, CIPOIIECHHS IIOJaTKOBOI CHUCTEMH, TTOCHIICHHS
MOJJATKOBOTI'0 KOHTPOIIIO 3 TIOTJISITY BUTPAT BUPOOHUIITBA, €DEKTHBHOTO YIPABIIHHS JAEPKAaBHIUM CEKTOPOM
CKOHOMIKH, TOCHJICHHS Jep>)KaBHOTO HAIISAY 3a JCpPKaBHUMH KOIITAMH, TO3WKaMU Ta I1HO3EMHHMH
IHBECTHIIISIMH, TIPOTHIIS BIAMHBAHHIO TOXOIIB, OJCPKAHUX 3JTOYMHHHUM IUIAXOM, TOIIO.

BaxMBUM cTpaTerivHUM MpPiOPUTETOM Y 3HIDKEHHI PIBHS TIHHOBOT EKOHOMIKH € OOpOTHOa 3 KOpyII-
uiero. 1106 mominmuT sSKicTh 60POTEOM 3 KOPYMIIEI0, CIiJl 3IHCHUTH TaKi KPOKH: TPOJJOBXKEHHS PO3BUT-
Ky CY/IOBOI BIIa/I, BXKUTTS 3aXOJiB JI0 MiJBHUINCHHS HE3AISKHOCT CYZI0BOI BIaIH, MOKPaIaHHs Mpo0JieMy
BHUKOHAHHS JIp)KABHHUX YCTAHOB, SIKi IMOKJIMKaHI KOOPJIUHYBATH OOpOTHOY 3 KOPYIIIE0, TIEperis] IpuH-
LHUIIB (pIHAHCOBOI MIATPUMKH IPABOOXOPOHHHMX OpraHiB Ta 3a0e3MeYeHHS 3axXOiB IIOJ0 ITiBHIICHHS
3apOoO0ITHOT IJIATH TOIIIO.

IepcnekTHBY NOJAIBLIIUX AOCTIIZKEHD
3 MeTor PO3pOo0JIeHHS JAepkaBolw €(PEKTHBHIMIMX IOJOKEHb IIOJ0 OOpOTHOM 13 TiHI3AIli€lO
CKOHOMIKH JIOLUJILHO HE JIUIIEC aHaNi3yBaTH NMPUYWHW BUHWKHEHHS TAaKHX IPOIECIB, a W 3BEPHYTH
0COONIMBY yBary Ha JOCHIJDKEHHS MOTHBIB ydacTi (i3MYHUX Ta IOPUIUYHHX OCI0 y Takiii He3aKOHHIH
JISUTBHOCTI Ta pPO3pOOJICHHS BiAMOBIAHUX MeTOMiB (IPaBOBUX Ta aJMIiHICTPAaTUBHUX). BapTo aHamizy-
BaTH ICHYIOYl HACJIIJKH TiHI3aIil €KOHOMIKHM, a TaKO)K BUSBHUTH IOTEHIIIHHI 3 METOI 3MEHIICHHS X
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BILUIMBY HAa CTaH €KOHOMIKH 3arasioM. OcoONMBUH aKIIEHT HAYKOBIIIB BAPTO 3pOOUTH Ha PO3MEKYBaHHI
METOIB 00pOTHOU 13 CIpOIO Ta YOPHOK SKOHOMIKaMHU.
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ANALYSISOF THE CURRENT STATE AND THE FEATURES
OF THE SHADOW ECONOMY IN UKRAINE
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A large number of possible negative consequences char acterizes the shadow economy, namely: the
economic crisis, the collapse, the growth of economic crimes, the destruction of business relations, the
decline in production etc. All these effects stop and wor sen the economic development of the country.
The article aimed to evaluate the state and features of the shadow economy in Ukraine, to identify epy
factorsthat affect its value and exploring possible actionsto improve the current situation. In the article,
authorsreveal the concept of " shadow economy” and " shadowing". An important aspect of the paper is
the analysis of the current state of the shadow economy in Ukraine and its comparison with the countries
of Europe. It isinvestigated that the level of the shadow economy in Ukraine significantly outweighsits
volume in European countries. Among the European countries, the level of the shadow economy in
Ukraineisthe highest and differs significantly even from the neighboring countries such as Poland and
Romania.

The article highlights the positive and negative effects of the shadow economy. Among the positive
ones, the most important are the following: the reduction of level of bankruptcies of the enterprises, the
growth of incomes of certain segments of the population, the reduction of poverty level due to the
decrease in the real number of unemployed. It is also worth noting that economic entities operating in
the shadow economy have a greater capacity for flexibility, consequently they have a greater capacity
for survival and are more resilient, even in times of crisis. It is also important that funds raised in the
shadow economy can gener ate legitimate economic activity and help solve social problems.

It is found that the number and scale of the negative significantly outweighs the positive effects.
Corruption has been identified and remains one of the biggest obstacles to reforming Ukraine's
economy. Usually Ukraine is ranked second in hundreds of countriesin various international rankings
on transparency of doing business, on protection of investor rights or on ease of doing business. Thisis
also caused by the high level of shadow economy.

The shadowy activitiesin the financial and banking spheres consist of misuse of credit (loan) and
illicit conversion of funds. Illegal issuance of bank securities, credit for neutralization of fiscal funds by
falsification of financial data of enterprises or fraudulent bankruptcy are less common in the financial
and banking systems.

Organizations operating in the shadow sector cause serious damage not only to the economy but
also to the environment. In many countries, activities such as poaching and illegal logging ar e thriving.

It isrevealed that the strategic prioritiesin the fight against the shadow economy at the present
stage of economy ar e the following: to improve monetary policy, to use the moder n financial instruments
(for example, crowdfunding), to develop the digitization process, to stimulate investment processes, to
create the favorable conditions for business development, to reduce and equalize the tax burden, to
strengthen tax control in terms of production costs, to realize the effective management of the public
sector, to strengthen the state oversight of the public funds, loans, and foreign investment, to combat
laundering of proceeds of crime, and so on.

Keywords. shadow economy, shadowing, shadow sector, corruption, legalization.
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