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OOrpyHTOBaHO TeOpPeTHYHi Ta METOMOJIOTiYHI mixxoau a0 ouWiHIOBAHHA (PiHAHCOBOIO
eKBiBaJIeHTY BapTocTi cepenqHbocTaTHCTHYHOTO *KUTTs (PEBIK) 3 morasiny MoxamBocTeii ix
3aCTOCYBaHHSl B YKpaiHi. ABTOPH 3alipONOHYBAJTH METOAMKY 004N CJIEHHS €IUHOr0 eKBiBaJIeH-
Ty, IKY MO’KHA BUKOPHCTATH /151 BIPOBA/UKEHHSI CIPaBeJIMBUX Ta OOIPYHTOBAHUX CTAHAAP-
TiB po3paxyHKy KoMmeHcauiil i MmaTepiajbHOi 70MOMOTrH sIK 3 OIOKETIB ycix piBHiB, Tak i 3
conianbHuX GoHAIB Ta GOHAIB CTPAXOBUX KOMIAHII, a TAKOK JJI51 CTUMYJIIOBAHHS iHBeCcTH LI
y Oe3nmeky, po3paxyHKy e¢eKTHBHOCTI YNPaBJiHCbKHMX pillleHb 3 OIJSIAY HAa MOKJIUBOCTI
3ano0iraHHsA BTpaTaM JIOACBKOro kamitany. OuiHeHuil aBTOpaMH 3a 3alPONOHOBAHOIO
METOAMKOI0 eKBiBAJIEHT LIIOCTPY€E 3arajibHy OUIHKY SAKOCTI KMTTS JIOAUHA B YKpaiHi cTaHOM
HA MeBHY JaTy, OCKIIbKH NMOKAa3y€, HA AKY CYMY BiIIIKOAYBAHHSl YHM COLIAJLHUX TrapaHTii
Moxke OyTH CIPOMOKHA Aep:KaBa B pa3i BTPaTH KUTTH TPOMAASHMHA 3aJIeKHO BiI cBOIX
(pinancoBUX MOxkJMBOCTell, AKi GOpPMYIOTHCA BHECKOM KOKHOTO I'POMAaJAsiHMHA B 1I eKOHO-
MiYHHMI MOTEHIIiaJ 32 BUPaAXyBaHHSAM iHBeCTH LI Aep:kaBu B JIOACbKHA KamiTal.

KalouoBi cioBa: BapTicTh KMTTH, (iHAHCOBUH eKBiBaAJIeHT BapTOCTi KUTTHA, MeTO-
J0J10Tisl O[iHIOBAHHA.

IlocTanoBka npodaemu

ExonomivHi mporiecu B YKpaiHi MPOBOKYIOTh JHCOAllaHC y BHUIUIATAX KOMIICHCAII HACEIECHHIO y
pasi cMepTi, THMYAcOBOi BTPATH Mpale3laTHOCTI YK JIOCATHEHHS TeHCIHOro BiKy. CaMe TOMY BUHUKAE
nmorpeda y BHU3HAUCHHI OOCATIB IHBECTHINH y JIFOACHKUH KamiTajl 3 METO JOCSATHEHHS TO3UTHBHOTO
(hiHAHCOBOTO Pe3yJbTaTy JUIS JAepKaBU. AKTYyalIbHICTh IMHUTAHHS IOJIATAE€ B aHaJli3l HEOOXITHMX 0O0CATIB
BUTpAT JIEP>)KaBH 3 METOIO 3MCHIICHHS PU3UKY BTPATH MPAIe3aTHOr0 HACEIEHHS IS CTalloro PO3BUTKY
CKOHOMIKH JePKaBH.

Ha nHamy aymKky, 3 ¢hiHaHCOBOrO IMOIJISINY BapTICTh XKHUTTS JIFOJAWHU JOMUILHO BU3HAYATH K (hiHAH-
COBUH CKBIBAaJICHT, IO IOB'S3aHO 3 IHBECTYBaHHIM (iHAHCOBHX peCypciB JepkaBoro y (popMyBaHHs
JIFOJICEKOTO KaIliTary st 3a0e3MedeHHs] PO3BUTKY JIEpiKaBH Ta YMOB PO3IIMPEHOrO BiATBOPEHHS Y MalOyT-
HbhoMY. EKBIBaseHT BapTOCTi )KHUTTS BUKOPHCTOBYIOTH JJISI XapaKTEPHCTHKH PIBHO3HAYHOTO 00CATY TIpO-
IIOBUX KOIINTIB Ha (JiHAHCYBAHHS COLIIATBHUX BHIUIAT HACECHHIO, (POH/IIB KOMITEHCAIlIHIX BUILIAT Y pasi
HaCTaHHS CTPaxXOBOI'O BHUIIAJKy, CYMHM BHIATKOBOI YaCTHHHU OFOJKETY KpalHM Ha OCBITHI, MEIUYHI KYJIb-
TypHI Mporpamu JUisi TPOMaJSH TOIIO. YcCi Ii BIIHOCHHH TIIOB'S3aHiI 3 PYXOM TPOMIOBHX KOIITIB Ta
CTBOPEHHSIM (POHIB 3 METOK BIiIIKOAyBaHHs 30MTKIB, 3aBJaHHUX KHUTTIO 1 3JI0POB IO, 1[0 Y MIICYMKY €
(hiHAaHCOBMMHM BIIHOCMHaMH. 3 OIJIAAY Ha Iie, MOLLIBHO 3aCTOCOBYBATH KaTeropiro “iHaHCOBUH eKBiBa-
JICHT BapTOCTI JKUTTS JIIOJUHK .
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TinbKK TOMI, KOJU BTpaTa JIFOJICHKOTO JKUTTS 4Yepe3 3aCTOCYBaHHS (PIHAHCOBOI'O C€KBIBAJICHTY Bap-
TOCTI JKUTTS BIUTUBATUME HA MEXaHi3M (POpMYBaHHS OIO/KETHUX MPOrpam, OLiHKY e(eKTHBHOCTI 3/l iCHe-
HUX (3aIIaHOBAHMX) JEPKABOIO BHIATKIB Ta BUTPATH COMIATbHUX (DOHJIB HA KOMIIEHCAI MOTEPIILTUM,
MOXKHA OYIKYBaTH IHBECTHIIl y 3pocTaHHsS PiBHA Oe3NeKH, 3MIHH Y CTaBJICHHI JIO JIFOJCHKOTO KalliTay,
MOKpAaIleHHsI 1HPPaCTPYKTYpH 1, BIAMOBIAHO, HMIABUIICHHS CTAaHAAPTIB XUTTS.

AHaJi3 ocTaHHIX J0cTiTKeHDb i myorikanii

[IpukmamHi Ta METOAONOTIYHI aCTIEKTH BH3HAYEHHS BAPTOCTI JKUTTS JIIOJUHH CTaJM 00 €KTOM J0-
ciimkeHb ykpaincbkux ekonomictie: O. O. IlleBuyk [1], A. B. IlepeBep3esoi, B. 1. Llapenka, /. FO. Map-
tuHoBa, T. . Kpusonutuk, B. B. biusniok, B. B. Myxuniscekoro, 1. O. Mukurenka, I'. TpersikoBoi Ta
3aJIMIIAI0THCSA 00’ €KTOM HAyKOBHMX IOCIIKEHb 3aximuux aBrtopie: JI. Ha0min, I1. Hopman, I'. 3immerns,
K. Kyumi, /lx. Kporan, K. Bickysi, k. Anni [2], A. bukosa [3], 1. TpyHosa [4]. OnHak MOHATTS “ €KBIBAJICHT
BapTOCTI )KUTTA" BIIICYTHE y HAI[IOHAJIBHOMY 3aKOHOAABCTBI, PIBHO XK SK BIACYTHS METOAMKA OLIHIOBAHHS
BapTOCTI CEPEIHbOCTATUCTHYHOIO KHUTTSA B Y KpaiHi.

ITocTanoBKa mijeit
OOrpyHTYBaHHS TEOPETUYHHMX Ta METOAOJIONTYHUX MIAXOMIB JO OI[IHIOBaHHS (PIHAHCOBOI'O EKBI-
BaJICHTY BapTOCTi JKUTTA JIOJWHH 3 OISy MOXKIUBOCTEW iX 3acTocyBaHHS B YKpaiHi 1 BHpOOJICHHS
METO/IMKA OOYUCIICHHSI €IMHOTO EKBIBAJICHTY, BUXO/SYH 3 (DIHAHCOBHX MOXKIIMBOCTEH JIepIKaBH.

Bukjaa 0ocCHOBHOTO MaTepiany

3 mornsy aepxkasy,  GiHaHCOBMIA eKBiBaeHT BapTOCTi XUTTs moaunn (DEBX) — e Hepeanizo-
BaHUI EKOHOMIUHHI MOTEHI[iall CepeTHLOCTATUCTUYHOTO IPOMAJITHIHA, BTPATH JIep:KaBH, 3yMOBIICHI HOT0O
CMEPTIO, 32 MIHYCOM BUTpPAT Ha JIFOJICBKUHN KaIliTall Ta ColliaJbHMX BUILIAT.

Meronuka OIIHIOBAaHHS BapTOCTI XKHUTTS CEPEIHBOCTATHCTHYHOTO TPOMAJTHMHA KpaiHW MOBHHHA
OyTH 3aKOHOJ]ABYO BCTAHOBJICHOIO, aJPKe IIe 3aI0pyKa BiAMNOBIIATBHOTO CTaBJICHHS JI0 JIFOJCHKOTO KariTa-
ay. ChOrojHi Taka METOJIMKA MPOCTO HEOOXigHa I PO3paxyHKIB KOMIIGHCAIlI Ta MaTepiajabHOI JO0IO0-
MOT'H J)KEPTBaM MEIMYHOI'0 BTPYYaHHs, OTPY€EHb, aBapiil, MpUpoaHUX KaTacTpod i TepakTis. Sk 1 Ha Oy/b-
SKOMY PHHKY, Mi3e€pHa IIiHa XHUTTS JIOJWHN O3HA4Ya€e HOro HE3aJ0BUIbHY SIKICTh. 3a CTaTHCTHKOIO, Y
KpaiHax, a¢ ominka ®EBXK € BUCOKOIO, TPHUBAJIICTh KUTTS HACEICHHS BHIIA, TIOPIBHSHO 3 KpailHaMH, € Ta-
Ka OIliHKa Hu3bKa [3)].

Heo0ximHO po3yMiTH, 110 BAPTICTh KHUTTS JIIOJHMHHA BU3HAYAETHCS HE JIUIIC BUTPATAMH JIepyKaBU a00
cy0’ €KTIB TOCHOJApIOBaHHS HA HaBUaHHsS, MEIUIIMHY, CTpaxXyBaHHS, COLliabHI T'apaHTil, pO3BUTOK, Mij-
BHILICHHS KBauTi(hikailii, 3a0e3meueHHs KUTIOM, TIeHCIl Tomo. He MeHII Ba)KJIMBO BPaxOBYBaTH 1 MOX-
JIUBOCTI JIepKaBH CIIPABISTHCS 3 TAKAM HaBaHTaKEHHsSM. TOMY colliaJibHi TOTpeOr Ta Wil CyCHiTbCTBA
MOBHHHI OyTH 30allaHCOBaHI 3 €KOHOMIYHMMHU Ta (DiIHAHCOBMMH MOXKJIMBOCTSAMH JIepKaBH 1 CyO’ €KTiB
rocroiaproBanHsi. Came 32 TaKMX yMOB MOMIIMBO BH3HauuTH peneBanTHH PEBXK monuan y neBHiH
Kpaini (puc. 1).

[pupoano, mo y 6aratmux kpainax ®EBX 3nauno BuMi, HiXK y OiIHUX KpaiHax Ta THX, IO PO3-
BHMBarOThCs. Tak, HOro olliHKa B €KOHOMIYHO PO3BUHEHHUX KpaiHaxX KonuBaeThes Bif 1 g0 6 M mon. CILA
[2]. B Vkpaini cboroHi odimiiiHO BCTAHOBICHUMH 1 3aKOHOJABYO 3aKPIMJICHUMH CyMaMH BHIUIAT TpOMa-
JSIHAM Y pasi HemependauyBaHMX CHTYyalliii € JIMIINE CTPaxoBl BIAIIKOAYBaHHS 3a OOOB’SI3KOBMMH BHIAAMH
CTpaxyBaHHs. IX aHai3 MOKa3ye, 0 BAPTIiCTh KUTTSA yKpaiHus y pasi ioro cmepti komusaeThes Bin 8 500 rpH.
10 9 175 000 rpw. [1].

B exoHoMiuHii JiTepaTypi HeMae €IMHOTO MiAXOMy 0 BH3HAYEHHS BApTOCTI KUTTS JIOJUHHU — 32
TEOPI€l0 JIIOJICBKOr0 KalliTany, TEOpi€l0 KOPUCHOCTI, MiAXOAaMH JIO OLIHIOBAHHS BapTOCTi KUTTA “3a
BuTparamu” i3a “moxomamu” orinku ®EBXK cyTTeBO BiApi3HIIOTHCA.

3a OUIBLIICTIO OMMCAHMX MimxoaiB MoxkHa BusHaunTH OEBXK 111 0coOM KOHKpETHOro BiKy, TOOTO
EKBIBAJICHT CYTTEBO 3JICKUTH Bijl BiKY, a TAKOXK BiJl IIJIEH PO3paxyHKY Ta TilOTe3, MOKIaJeHUX B OCHOBY
MEeBHOTo Miaxony. Taka cuTyamis repeadadae NUISXM BU3HAYCHHS €JIMHOTO CTaHIAPTY PO3PaXyHKY
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BapTOCTI CEPEAHHOCTATUCTUYHOIO KUTTS B JIEPKaBi, 110 Oye €TaJlOHOM I BCTAHOBJICHHS CYM KOMIICH-
calliii Ta BIJIIKOIYyBaHb 3a BTPATy >KMTTSA Ta IS BU3HAuYCHHsS ©(EKTUBHOCTI BUIATKIB Ha MPEBEHTUBHI
3aXO0/M Ta 3aX0IU Oe3IEeKH.

CorrianbHi TOTPEOH Ta IILTI ExoHoMmiuHI Ta (hiHAHCOBI MOYKJIMBOCTI
CYCHiTbCTBA JIepIKaBU Ta Cy0'€KTIB TOCIIOIAPIOBAHHS

OOMEIKEHICTb OIOKETIB IS
peadizarii 3ax0/1iB 3 yIOCKOHAICHHS
cucTeM Oe3MeKH Ha Jjoporax, y
TPaHCIOPTI, Y )KUTIOBO-
KOMYHaJIbHIN cdepi, eKOTOTTIHIX

3a0e3e4eHHs MIHIMAJIbHUX
rapaHTid BiIIIKOAYBaHHS
30MTKIB, 3aBJaHUX KUTTIO 1
3J0POB'I0 TPOMAJISH

( MIPEBEHTUBHI1 3aX0IH ISt )
MiHiMi3alii pu3KKy, iHBECTHIIi B LPOrpaM
CHCTEMH OE3MEKH, OKPAIICHHS 0OMeKEHICTh OI0KeTIB (DOHIIB
\ CTaHy CKOJIOII < COLIIaIBHOTO CTPaxyBaHHSI
N
3a0€e3IeueHH s HaJeKHUX r
COIlIaJIbHUX rapaHTiil Ta yMOB . .
npari piBEHb EKOHOMIYHOT'O PO3BHUTKY
|\ J
- .. \_
( enuHu# miaxin (crapmapr) A ) Pe
BCTaHOBIICHHSI CyMH KOMIICHCALIiH iCHyIOua cCHCTEMA COMiaNbHOTO
Ta CTPaxOBOTO BiIIIKOAYBaHHS 3a 3axHCTY
L BTPATY JKHUTTA i 37I0POB'sI ) L
36anaHcyBaHHA

Puc. 1. [lemepminanmu oyiniosants iHancoso2o eKkeisaieHmy 6apmocmi Jcummsi

Lowcepeno: cpopmosano agmopamu.

[omo nep>kaBHUX (hiHAHCIB, MEpeaUaCHA CMEPTh OCOOM 03HAYa€ BTPATY EKOHOMIYHOI'O MOTEHITIATY
JUTS IepKaBH, KUK MOXKHA OIIIHIOBATH BETMYMHOIO HepooTpuManoro BBII Ha myiry HaceneHHs 3a mepion
OYIKYBaHOI TPUBAJIOCTI “HEMNOKUTOr0” MKHUTTS CEPEAHbOCTATUCTHYHOI mroauHu. OmHak Juid peasizalii
LOTO MOTEHINAy JiepyKaBa 3aTpavac 3HauHI pecypcH y BHUTJISII IHBECTHUIIN B JIIOACHKUE KarliTal: 100
OTpUMATH TIO3UTUBHHN (iHAHCOBUH pe3yNbTaT, HEOOXiJHO CIOYATKY BKIACTH KOINTH y PO3BUTOK. T0OTO
nokazHuk MEBXX noBuHEH BimoOpa)kaTu sK IHBECTHUIlT JACp)KaBH B JIIOAMHY, TaK 1 iX €(QEeKTHBHICTB, IO
BUPAKAETHCS Yepe3 MOKa3HUK HOPMH Biiadi, 3a KU mpuiiMeMo BajoBHii BHYTpimHii npoaykt (BBII)
HAa JIyIy HAacellCHHS.

JInist oJanbIuX BHKIAJAO0K 3aCTOCOBYBATUMEMO aKTyapHY METOJHMKY OIlIHIOBAHHS HETTO-TIPEMIil
3a JJOrOBOpPAaMH CTpaxyBaHHS JKUTTS, sika repeadadae eKBiBaJICHTHICTh OYIKYBaHUX CYMapHUX HaIXOKEHb
npeMiil i MaliOyTHIX BHIUIAT Y3rO/KEHHUX CyM Y pa3i HacTaHHs cMepTi. Lleit Meron po3risiHeMo B po3pisi
OI[IHIOBaHHSI MIPEMiii 1 BUIIAT 33 JOTOBOPOM JOBIYHOTO CTPaXyBaHHS KUTTS, €IMHUM CTPAXOBHM BHIA]-
KOM B SIKOMY € CMEPTb 3aCTPaxOBaHOI 0COOH 3 BUILIATOIO TIOBHOI CTPaXxoBOi CyMH B pa3i ii HacTaHHs. To0-
TO BHU3HAYMMO HIOPIYHHUN BHECOK JUIS JOBIYHOTO CTpaxyBaHHS KHTTS 3 BHILIATOI CYMH, IO JTOPIBHIOE
OEBX moaunu y BUMAKy ii cMepTi.
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CyMma ycix MailOyTHIX OUiKyBaHHX HIOPIYHHUX BHECKIB JJIsi CYKYITHOCTI 0ci0 BiKy X MOBUHHA OyTH
JOCTaTHBOIO I TTOKPUTTS OYiKyBaHMX MaiOyTHIX BHIUIAT HAa BHUIAJIOK CMEPTI CHAIKOEMIIM OCI0 3 Iiel
cykynHocti y po3mipi ®EBX [1]:

lx+1 lx+2 lw
Px><<1+ xv+—xv2+---+—xv“"x>=
L I I
dy A1 2 dg w—x+1
= QEBX, X (ZXv+-"=Xv°+ - +-2Xv ), 2
Le Le Le
ne P, — nepioanyunuii (1OpivHUIT) HETTO-BHECOK IS TOKUTTEBOTO CTPAXyBaHHS 0COOM BiKOM X POKiB; [, —
KUIBKICTh 0ci0 y Billi X pokiB; d, — KUIBKICTh 0Ci0, SIKi IMOMEpIH Y Billl X POKiB; ¥V — JUCKOHTHHH
1. _ . .
MHOKHHK, U = — [ — CTaBKa IUCKOHTYBAHHS, () — TPAHHIHUI BIK TaOJUII CMEPTHOCT!I.

3Bincu ®EBXK BU3HAYMMO SIK:

Pxx(1+l"l—+1><v+l’;—+2><v2+---+llﬂ><v‘*"")
PEBX: = — @G o oiil
(Exv+ I XVt Iy Xv )
lopiuauM BHEckoM P, mpu 1boMy OyJie BHECOK OCOOM B CKOHOMIYHMH IMOTEHIIAN JIepKaBH 3a
BHUPaxXyBaHHIM IHBECTHIIIH B JIFOJICHKHN KaIiTam:
P, = BBl — Ly, (3)
ne BBII,,, — BBII nepsxaBu B po3paxyHKy Ha Aylly HacelneHHs, [, — iHBeCTHI] B TIOACHKUI KamliTall, 110
MICTATh BUTPATH Ha OCBITY, OXOPOHY 3[I0POB’ s, COLIANBHUI 3aXUCT Ta TEHCilHe 3a0e3neueHHs B po3pa-
XYHKY Ha OJIHOT'O TPOMaJITHUHA.
1106 dhopMatizyBaT po3paxyHKH, 3aCTOCYEMO aJrOPUTM:
p, = (BBI-3; OI/SBBI'[L-/IOO), 4

ne BBII — o0csr BajoBOro BHYTPIIIHBOTO MPOAYKTY; | — HANPSAMKH 3iHCHEHHS IHBECTHUILIH Yy JIFOACHKHIA

(2

Kartitan (OCBiTa, OXOpOHA 3J0pPOB’ S, COIIANBHUIM 3aXMCT 1 COIiabHI TapaHTii, MeHciiiHe 3a0e3meueHHs);
%BBII; —BugaTky Ha i-it HanpsiMOK y BijicoTkax 1o BBII nepkaBu; N — KiIbKICTh HAaceJICHHsI, OCIO.

BBakatouu, mo rpoMaJisHUH Jep>KaBU BIKY X 0 MOMEHTY CMEpPTi IPUHOCHUTAME KOPUCTH JIepiKaBi
(BHOCHTHME BHECOK) y pO3Mipi Py, MOXKEMO OI[IHUTH CTPaxoBy cyMy (CyMy BHILIAT) y BHIJISiAI (iHAH-
COBOTO CKBIBAJICHTY BAapTOCTI JKUTTS, BPaxoBYIOUM (PaKTop 4acy Ta BHIIJKOBICTH MOMEHTY HACTaHHS
CMEpTi.

Po3paxyHok mpoBeneMo i ocid pi3HOro BiKy, 30kpeMa y Ta0n. 1 HaBemeHO BHOIPKOBI 3HAYCHHS
oninok ®EBX mnst oci6 Bikom 10-70 pokiB Ha ocHOBi AaHuX [lep:kaBHOI CIy»OW CTATHCTUKK Y KpaiHH,
30KpeMa TaOJHIlb CMEPTHOCTI Ta CepenHbOT 0UiKyBaHOI TprBaiocTi xutTTs 3a 2018 pik [5].

IIpu mpomy BpaxoBaHo, mo BBII,, cranom Ha 2018 pix — 84192 rpH., a cTaBKa MiHIMaJIbHOI
rapaHTOBaHOI JIOXIZHOCTI 3a JOroBopaMu crpaxyBaHHs >KUTTS i=4 %. V 2018 pomi BUAATKH Ha OCBITY
cranoBuwin 59 % BBII, oxopony 310por’st — 3,3 % BBII, Ha colianbHMA 3aXUCT 1 COMiabHI rapaHTii —
8,7 % BBII [6], nenciiine 3a0e3neyenns — 10,2 % BBII [7]. 3a BupaxyBaHHSM IMX MOKAa3HUKIB, CymMa
BHecKy P, cranoBuTUME 60534 rpH.

[Ipu 3acTocyBaHHI aKTyapHOTO MiJXOIy 3 BUKOPHUCTaHHSM TOKA3HUKIB TaOIHIb CMEPTHOCTI OTpH-
MaHi pesynpratu obunciens @EBX monuan OynyTh CyTTEBO BiJPI3HATHCS 32 BIKOM, a TAKOX CTATTIO
ocobu (auB. Tabi. 1), OCKUIBKU piBEHb CMEPTHOCTI 3HAYHO BapilO€ 3aJISKHO BiJl BIKY 1 CTaTi.

3 merow y3aranbHeHHs nokasHuka MEBXK mis cepeaHbOCTATUCTHUHOL JFOAMHU OE3BIAHOCHO JI0
BiKY, CTaTi, COMia’dbHOI TOBEIIHKH Ta EKOHOMIYHOT'O CTaTyCy, OTPHMAaHHS €JJHHOTO CKBIBAJICHTY BapTOCTi
CEpEeHbOCTATUCTHYHOTO KUTTS B JepKaBi MporoHyeMo 3Baxkutu 3HadeHHs PEBIK, ans BuznayeHoro
BiKY X Ha Y4acTKy 0ci0 IIbOT0 BiKY Y BiKOBil CTPYKTYpi HacelneHHs JIep KaBH:

®EBX = YW_, DEBXK, * ay, (5)

ne ®DEBX, — dinancoBuii ekBiBaJieHT BapTOCTi KUTTSI JIIOJJMHU BIKY X; Oy — 9acTKa 0ci0 BIKy X y BIKOBii
CTPYKTYp1 HaCeICHHS JCPIKaBH.
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Tax, 3a manumu Jlep>kaBHOI CITy)KOM CTaTUCTHKK YKpaiHHW, KUIBKICTh TOCTIHHOT'O HAceleHHs B
VYxpaini cranom Ha 1 ciuns 2018 poky cranoBmiia 42216766 oci6, 3 HuX uonoBikiB — 19558180 ocib,
KIHOK — 226558586 oci6. BikoBy crpykTypa HaceneHHs Ykpainu ctanoMm Ha 1 ciuns 2018 poky 300pa-
KEHO Ha puC. 2.

800000

Kuiekicte HacelieHHs, 0ci0

700000
600000
500000
400000

300000
200000
100000
0

0

|

VYMoBHI
II03HAYEHHS

B Kinku
H H O YosoBIKH
m _

10 20 30 40 50 60 70 80 90 100 BiK, poxis

Puc. 2. Bixosa cmpyxmypu nacenenns Yrpainu cmanom na 1 ciuna 2018 poxy

Iicepeno:. nobyoosano asmopamu Ha ochosi danux 3 [ 8].

Tabnuys 1
V3araabHeni pesyabtaTu o6uncien> @PEBK monunu B Ykpaini y 2018 poui
Kimexicrs ocio Yacrka ocib Biky x y
Bik | YonoBiku Kinkn O6qu}1 Biky x (BiKoBa 3arajibHIi YUCeNbHOCTI qqno- Kinkn O6qu}1
crati CTPYyKTYypa HACECHIS BikH crati
HACEJICHHSI)
X OEBX,, rpH. qqno- Kinku qqno- Kinku O6Hm.31 3paxennit ®EBX, rph.
BiKkH BiKkH crati
10 {10144 374 |15951189 |12443056 | 226564 |214495 | 0,132 | 0,113 | 0,122 |1339057 |1802484 |1518052
20 | 6359172 |10070973 | 7836738 | 211406 | 200108 | 0,123 | 0,105 | 0,114 | 782178 |1057452 |893 388
30 | 3892073 | 6068518 | 4782718 | 355862 |342871 |0,207 |0,180 |0,193 | 805659 |1092333 |923 064
40 | 2259619 | 3389258 | 2746107 |295959 |306413 (0,172 | 0,161 | 0,166 | 388654 | 545670 |455853
50 | 1059863 | 1478411 | 1254527 |253738 |287181 |0,147 | 0,151 |0,149 | 155799 | 223240 |186924
60 | 106483 131531 119512 | 249164 | 333426 | 0,145 | 0,175 | 0,161 | 15440 23017 | 19241
70 88 881 127801 95 484 127622 | 220123 | 0,074 | 0,116 | 0,096 6 577 14 825 9 166
Cyma 1 1 1 3493366 |4 759023 (4005692

* IDicepeno: cghopmosano asmopamu.
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VY3aranbpHeHI pe3ysbTaTH 004YKCIeHb (PIHAHCOBOTO SKBIBAJICHTY BapTOCTI KHUTTS JIIOJAWHU B YKpaiHi
npencrapieHi y tadn. 1. Sk 6aunmo, ®EBX mist vonorikiB TaHoBuTh 3 493 366,76 rpH., a I KIHOK —
4759 023,51 rpH, mo y 1,36 pasu Ginsine! ITicis 3BakeHHs Ha BiAnoBigHi yacTku 3a Gopmyioro (5), y3a-
rajJbHeHUI (PIHAHCOBHI EKBIBaJCHT BapTOCTI CEPEIHbOCTATUCTUYHOIO XKUTTs (Ui 000X craTeil) craHo-
BuTh 4 005 692,33 rpH.

BaxiuBo HarosocutH, mo (piHaHCOBHH CKBIBAJICHT BapTOCTI MKHUTTS JIFOAWHU YK€ YYTIUBHH 0
EeKOHOMIYHOTO cTaHy y JepkaBi. Ha puc. 3 mpoimtoctpoBano 3miny ominok @EBX i3 3miHol0 Tapan-
TOBAHOI JOXiqHOCTI (i BIAMOBIIHO TUCKOHTHOT'O MHOKHHUKA), SIKY BUKOPHCTOBYIOTh TIPH OILIIHIOBAHHI.

25000000

20000000
T
£ 15000000
5 ++ @ % YonoBiku
M
m 10000000 ._,.V. .
S 4

5000000 el 06w 1Bi cTarti
o
0

["apanToBaHa cTaBKa joxiaHocti, %

Puc. 3. 3umina @EBJK 3a ymosu 3Mminu cmasKku OUCKOHMYSAHHS

IDicepeno:. nobyoosano asmopamu.

[epeBaru 3amporoOHOBAHOTO METOJY OLIHIOBAHHS BAPTOCTI XKUTTS CEPEIHHOCTATUCTUYHOL JIFOJHH
MOJISITAIOTh Y BpaXyBaHHI IMOBIPHOCTI HACTAHHS CMEPTi, KOPUCTI, SIKy 0c00a MPUHOCUTDH JIEPIKaBi, CYCIIib-
HUX 1HBeCTHIH y Hel, (hakTopy yacy Ta BiKOBOi CTPYKTYpH HACEIEHHs, TOOTO OepeThes 10 yBaru eKOHO-
MIYHA CUTYallisd B JeP>KaBi 3arajaom.

BuchHoeku
Ouinennit Hamu OEBX y po3mipi 4 005 692,33 rpH. inrocTpye 3aralibHy OIIHKY SKOCTi YKHTTS
moauHu B Ykpaini cranoM Ha 2018 pik, oCKiNBKH TIOKa3ye, Ha SIKYy CYMYy BiIIIKOAYBaHHS YU COMIadbHHX
rapaHTiii Moxe OyTH CIIPOMOXKHA JiepKaBa B pa3i BTPATH JKUTTS TPOMaITHUHA 3aJIeXHO BiJl CBOiX (hiHAHCO-
BHUX MOJJIMBOCTEH, SIKi (POPMYIOThCS BHECKOM KOXXHOT'O TPOMaJsIHMHA B 1l €KOHOMIYHMIA MOTEHIian 3a
BHpaxXyBaHHSIM I1HBECTHI[IM JIepyKaBU B JIFOACHKMIA Kamitajid. ToO0To ocHOBHa imes BusHaueHHS DPEBX —
30aJIaHCYBaHHsI COLIANBHUX MIeH Ta MOoTped CYCHiTbCTBa 3 (hiHAHCOBUMH MOXKIIMBOCTSMHU JCPKABU —

3HaHIIDIA CBOE BiIOOpaKEHHS Y 3aIPOIIOHOBAHINA METOJIHIII.

IMepcneKTHBH MOJATBINUX A0CTIIKEHD

3anpornoHoBaHi MiAX0AU 10 BUSHAUCHHS (PIHAHCOBOIO €KBIBAJICHTY BapTOCTI YKUTTS JIFOJAUHUA MOYKHA
BUKOPHUCTATH Uil BIPOB/DKCHHS €IWHUX CHPABEUIMBHX Ta OOIPYHTOBAHHX CTAHIAPTIB PO3PaAXYHKY
KOMIICHCAIIIH 1 MaTepiaJibHOT JIOMOMOTH sIK 3 OIO/PKETIB YCiX PiBHIB, TaK 13 colliayibHuX (OHIIB Ta (HOH/IIB
CTPaxOBHX KOMIIaHiH, JJIsl CTUMYJIFOBaHHS IHBECTHIIIH Y O€3MeKy, po3paxyHKy eeKTUBHOCTI yIpaBIliHCh-
KUX pIllIeHb 3 OISy Ha MOMKJIMBOCTI 3a1o0iraHHs BTpaT JIIOICHKOTO KariTaty.

3 orsmy Ha Te, o B YKpaiHi I1le aKTHBHO 00TOBOPIOETHCS MaiiOyTHs Moielb (hiHaHCYBaHHS raiy3i
OXOpOoHH 3/10poB’ s, 3actocyBaHHsI DEBX momomoxke mpu aHamizi ed)eKTHBHOCTI PO3MOALTY OFOJKETHUX
KOIITIB MK pPi3HUMH OIOJDKETHHMH TMpOrpaMaMy B Iiii ramy3i (Ha OCHOBI OIIIHKH pPe3yJIbTaTUBHOCTI
BUKOPUCTAHHS KOIITIB), IpU (pOpMYBaHHI JepKaBHUX TapaHTiii MEIUYHOT0 OOCITYrOBYBaHHS HACCICHHS,
BH3HAYEHHI rapaHTOBAHOTO 00CSTY HAJaHHS MEIUYHOI JOITOMOTH.
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FINANCIAL EQUIVALENT OF THE HUMAN LIFE VALUE: MODERN APPROACHES
TO EVALUATION IN UKRAINE

© Shevchuk O., Motoria K., 2020
The article presents theoretical and methodological approaches to the estimation of financial
equivalent of the human life (FELV) value due to the possibilities of their application in Ukraine,

proposes a method of calculating the universal equivalent that can be used to introduce fair and
justified standar ds of calculating compensations and financial aid from all levels of budgets, from social
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funds and insurance companies funds, to stimulate investmentsin security, to calculate the effectiveness
of management decisionsin view of the possibility of preventing the loss of human capital.

The proposed algorithm of estimation includes: 1) estimation of the amount of person’s annual
contribution to the economic potential of the state with the deduction of state investments in human
capital, 2) using this estimation as an annual premium in the actuarial calculations under the whole life
insurance contracts with payment of FELV in case of death, 3) weighing of the equivalent calculated for
a certain age to the share of persons of that age in the age structure of the population of the state and
calculating the weighted average FELV for the statistical lifein Ukraine.

The equivalent estimated by the authors using proposed methodology illustrates the integrated
valuation of the quality of lifein Ukraine for a given date, asit shows the amount of compensation or
social guarantees provided by the state in the event of 1oss of citizen'slife, on the basis of state'sfinancial
capabilities, which are formed by the contribution of each citizen to its economic potential, reduced by
the gover nment investment in human capital.

That is, the main idea of defining the financial equivalent of the human life value — balancing the
social goals and needs of society with the financial capacity of the state — was reflected in the proposed
methodol ogy.

Keywor ds: life value, financial equivalent of the human life value, evaluation methodol ogy.
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