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InentudikyBanns ¢akropiB BBy Ha exkoHoMiuHy Oe3neky [IpAT «CI' TAC», mo (opMyrOThCsl Yy BHYT-
pIlIHLOMY Ta 30BHIIIHBOMY CEPEOBHUIN (YHKIIOHYBaHHS MiJINPUEMCTBA, JI03BOJISIE BUSBUTH HAHOLIBII Baromi
YHHHHKH, SIKI BU3HAYAIOTh CTaH Horo (iHaHCcOBOI, KapoBoi, iHpopManiiHOI Ta IMOTITUKO-TIPABOBOI OE3IEKH B IILIOMY.

1. Unvsenxo C. U. Cocmagnsiiowue 3KOHOMUYECKol 6e30nacHoCmu npeonpusimus U H0OX00bl K UX OYEHKe
[CHU. Unvswenxo Il Axkmyanvui npobnemu exornomixu.-2003.-Ne 3 (21).-C. 12-19.

2. CoyianbHo-eKOHOMIYHA OIAZHOCMUKA OIIbHOCMI NIONPUEMCIEA 8 YMOBAX 200ANi368Yil. CYMHICMb, U,
npunyunu 30itcuenns. Kyzomin O.€., Meavnux O, [lempuwun H.A., 2010.

3. 3abpoockuii B. Teopemuueckue OCHO8bL OYEHKU IKOHOMUHECKOU OezonacHocmu ompaciu u gupmor |
B. 3a6poockuii, H. Kanycmun Il Busnec-ungpopm. - 1999.-Ne 15-16. - C. 35-37.

4. Aumuxpusucroe ynpaenenue. Yuebnux | I1o0. peo. .M. Kopomxosa. — M.. HHDPA-M, 2000. — 432 c.

Jomamyk 51.B.
ctya. rpymu MEBA-11
Hayxoeuil kepienux —k.e .., ooy. kagh. MMII B.FO. Xapuyx

CONTRACT THEORY IN INTERNATIONAL BUSINESS DEVELOPMENT

The topicality of the contract theory, on the one hand, conssts in its practical implication in business. The great desl
during negatiation is to reach a common point, especidly if its participants are from different countries and cultural
differences come into force. And the contract theory provides optimized ways of arranging such situations. International
corporations and local companies (including Ukrainian) successful experience of applying the theory only emphasizes an
importance of the theory usage.

On the other hand, multiple scientists have been researching thisissue starting from the 18" century and many of those
works were awarded by Nobd Memorial Prize in Economics. The firgt of them were John Hicks with Kenneth Arrow and
later on around 10 other schalars indluding Oliver Hart, Bengt Holmstrom and Richard Thaler within recent years. [1] Such
achievementsillugrate that scientific world eventually realized an importance of human interaction in the terms of economics.
This could be accurately expressed by Richard Thale’ swords * In order to do good economics, you have to keep in mind that
peopleare human.” [2]

Contract theory by itsef is the study of the way people and organizations congtruct and develop legal agreements. It
analyzes how parties with conflicting interests build formal and informal contracts. [3]

With reference to the scientific works and analytical sources [4-6] analysis we may outline the core ideas behind the
term “contract theory” and the higtory of the notion:

In the 1700s Adam Smith argued that share-cr opping contr acts did nat incentivize tenantsto improvethe land

In the 1930s Cheger Barnard consdered how to get employees to put more effort into their work in big
companies

During the 1960s Kenneth Arrow researched this notion and incor porated both behavioral incentives of a
principal and an agent

Later on, the general equilibrium theory [7] had evolved and had shown how efficient outcomes can be
achieved under ideal circumsgtances, through detailed contractual agreements (this theory was developed by John
Hicks and Kenneth Arrow, Gérard Debreu, Ronald Coase, and many other scientists, and was awar ded by Nobel
Memorial Prizein 1972, 1983 and 1991 respectively)

In 2016 Oliver Hart and Bengt Holmstrom were awarded by Novel Memorial Prize in Economics for
highlighting new sgnificant aspects. Hart developed foundations for the theory of incomplete contracts and
Holmstrém focused on infor mational problems|[8]

In 2017 Richard Thaler was awarded for his40-year swork on behavioral economics[9]

In general, this is the mode of examining a decison maker’s behavior under specific sructures, namely
“Moral hazard model”, “ Adver se selection model” and “ Signaling model”.

The theory appeared to be cross-functional, that is why it might be applied to different types of busnessin different
countries. The idea that overcame so many obstacles and faced such a big amount of changes deserves to be used as an
example of perfect collective work that led to the theory, that might be used on practice and could lead to desirable results.
The possible future of the contract theory is as fallows, it might be implemented on national levels as mandatory and included
in the schoal curriculum for further appliance and improvement of the negatiation process.

The theory usage will facilitate not only understanding of foreign partners, but also contribute to big companies entry
into new markets by understanding cultural differences of new possible partners and customers. In the case of company inner
palicy, the theory may aswell serve as a guideto better rapport among colleagues, especidly in transnationa corporations.

Having analyzed all above mentioned we may summearize that nowadays economicsis aimed at the consumer and is
rapidly growing its acknowledgment of how to do it effectivdy. This knowledge is vital during conducting international
businessin order to understand colleagues, future partners and make agreements mutually beneficial.

1. Lig of Nobe Memorial Prize laureates in Economics [Enrexmponnuii pecypc] — Peowcum docmyny:
https.//en.wikipedia.org/wiki/List_of Nobe Memorial_Prize laureates in Economics



59

2. Nobd in Economics Is Awarded to Richard Thaler [Erexmponmuii pecypc] — Pexcum odocmyny:
https://mwmwv.nyti mes.cony2017/10/09/busi ness'nobd -economics-richard-thaler.html

3. Contract Theory [ Enexmponnuii pecypc] — Peacum docmyny: https./maww.investopedi a.comvter mg/c/contract-
theory.asp

4. Adam Sith [ Erexmponnuii pecypc] — Peorcum docmyny: https./Ammwy.britanni ca.conmvbiography/Adam-Srith

5. Barnard, Chester |. [ Enexmponnuii pecypc] — Peacum docmyny: hitps./Awmw.encycl opedia.conypeople/sodial-
sci ences-and-l aw/sodi ol ogy-bi ogr aphi es/chester-i-barnard

6. Kenneth Arrow [ Enexmponnuii pecypc] - Peoicum docmyny:.
https./Awwwv.nobe prize or g/prizes/economi cs/1972/ar row/auto-biography/
7. General equilibrium theory [ Enexmponnuii pecypc] - Peoicum docmyny:.

https://mwwy.i nvestopedi a.com/ter ms/g/gener al-equilibrium-theory.asp

8. Oliver Hart and Bengt Holmstrom win the Nobd prize for economic sciences [ Erexmponnuii pecypc] — Peawcum
oocmyny:  https./mmw.economigt.comfree-exchange/2016/10/10/oliver -hart-and-bengt-holmstr om-win-the-nobel -
prize-for-economic-sciences

9. Richard Thaler is a controversal Nobd prize winner — but a deserving one [ Erexmponnuii pecypc] — Peoicum
odocmyny: https./imww.theguardian.comwor|d/2017/oct/11/richar d-thal er-nobe -prize-winner-behavioural-economnics

KsinTiok 51.B.
ctya. rpynu EB-21
Hayxosuil kepignux —k.e.n., acucm. kagp. MMII I''.B. Jlema

OCOBJHUBOCTI KOPITIOPATUBHO-COIIAJILHOI BIIMTOBIJIAJIBHOCTI IIAITPUEMCTB

Ha cporomni OinbIIiCTh MiANPHEMCTB OOMPAIOTh KypC PO3BHUTKY CBOEI JISUTBHOCTI HUISXOM 3ajy4eHHS TIpo-
MazceKocTi. ToOTO, cTparerisi pO3BUTKY IiIIpHEMCTBA TOOYI0BaHA Yepe3 KOPIOPaTHBHO-COLIANbHY BiIOBIAaIbHICTb.
Bytn «comiagbHO BiANOBITAJBHUM» € HAJI3BUYaHHO BaXKJIUBO, aJDKEC OIIHIOBAHHS MisUIBHOCTI IiANPUEMCTBA
MOYMHAETHCA 3 €THYHOCTI HOro MOBEMiHKH SK 10 (DakTOpiB BHYTPIIIHBOTO (MPAIliBHUKH, TEXHOJOTIS, PEeCcypcH) i
30BHIIHBOrO cepenoBuilia (COKMBadi, KOHKYPEHTH, MOCTa4YalbHUKH, IHBECTOPH TOIMIO), TaK i MO EKOJIOTiYHOro
CepeoBHIla B LIJIOMY.

Cepen yKpaiHCHKHMX MiJIPUEMCTB Jefalli MOMYJISPHIIINM € ONPWIIIONHEHHs 3BITY MPO BJIACHY KOPHOpPATHBHO-
colialbHy BIiAIOBIJaNbHICTh. TakuWil 3BIT Ja€ MOXJIHMBICTH O3HAMOMHUTHCS 3alliKaBIEHHM TIpyllaM MpO B3aEMOMIII0
i IPUEMCTRA 13 COIIAILHIMHU 3aXO0IaMH.

BiamoBiHO 10 CTaTUCTUYHUX JaHUX, CITUCOK “ COMianbHO BimmoBimanpHux’ miampuemctB y 2017 p. y mopis-
HSIHHI 3 morepenHiM pokoM 3pic Ha 12% (BypkoBcbka, 2015). Cepen BITUM3HSHHX MiINPHEMCTB, SKi OTPUMAIH pe-
riOHATBHHUI 3HAK CcolialbHOI BifmoBiaansHocTi (Social responsibility mark) y 2017 p. gouinbHo BumiauTH: «[HTEpXim>»,
«Biofarma», Dernapharm AG, HOpis-®apm, TOB «Vkpaincekuit Piteiin», Bor Pirteiin, SoloMia, Agrogeneration,
DTEK, PNP, Ferrexpo Group Torro.

[IpoBeneHe OoMUTyBaHHA KEPIBHUKIB MPOBIAHUX ITiIPHEMCTB Ja€ MOXIIABICTh 3pOOUTH HACTYITHI BUCHOBKH: OJTU3BKO
58% onmTaHNX CTBEPIIKYIOTH, 110 HAWBAXIIUBIIIMM IHCTPYMEHTOM COLIAIBHOI BIATIOBIAAIBHOCTI € CTBOPEHHS T1THUX YMOB
nparti, 17% - 3a0e3MeucHHS HAJISKHOTO SKOJIONTYHOr0 cTany, 22% - OnmaromiiiHi BHeCKU Ta 3% PEeCIOHICHTIB 30CCPEIIKYIOTh
CBOIO YBary Ha iHIIMX aclieKTaX KOpPIOPaTUBHO-COIIANLHOI BifnoBinansHocTi (KoBanenko, 2015).

Ha cporomHi BiICYTHI MOKa3HUKHM Yd MOJOXKEHHS 3 OLIHIOBAHHS KOPIIOPATHBHO-COIIAIBHOI BiAMOBIAaIBLHOCTI
miaAnpueMcTB. BiAMoBiqHO iCHYIOTH 1 YCKJIaJHEHHs B aHajJi3yBaHHI COIL[aJIbHUX 3BiTiB, OCKUIBKM BOHU HE €
00OB'S3KOBUMH 1 CKJIaJalOThCsl y JOBUIBHIM (opmi. TakuM 4WHOM, BaKIMBUM 3aBIaHHSIM B TPOIECI OLIHIOBAHHS
KOPITOPaTHBHO-COIAIbHOI BiIOBIIQNBHOCTI BITYM3HAHHUX IIANPUEMCTB € (DOPMYBaHHS METOIUYHHX pPEKOMEHJaliH,
SIKI MICTUTHUMYTb KPHUTEPii, TOKa3HUKU Ta OCOOIMBOCTI OI[IHIOBAHHS.
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