56

3AIMYACTHUHA», BAT «YKPIMIIEKC», 3AT IT® «JIHITIPO», ITAT «JlepxaBuuii omaanuii Oank Ykpainm», [TAT
«JlepaBHHI EKCITOPTHO-IMITOPTHHM OanHk Ykpainw», [IAT «Cynnorapaa kommanis «YKPPIUDJIOT», [lepxaBHa
akiionepHa kommaHis <Y KPPECYPCU», TTAT «HartionansHa ctpaxoBa kommnasis «OPAHTA».

Cepen oco0nuBoCTeH BITYM3HSIHOTO (POHIOBOTO PUHKY € T€, IO B YKpaiHi ()aKTUYHO He peaizyloThest pyHKIT
MEPBUHHOTO Ta BTOPUHHOIO PHUHKIB I[IHHMX marepiB. Ha NepBHHHOMY pPHHKY 3IiHCHIOEThCS JIMIIE HE3HAYHE
PO3MIIIEHHS IIHHUX MAarepiB, [0 Ma€ iICTOTHUH BIUIMB Ha IEPEpO3MO/ii BIJIbHOIO IPOIIOBOTO KamiTaly 3a Taly3siMU
exoHoMiku. KpiM Toro uepe3 BiICyTHICTh TapaHTii 31 CTOPOHH AEpKaBH OOCATU 1HBECTULIH Yy PO3BUTOK BiTUM3HSHUX
MATPUEMCTB € HE3HAYHUMH. Takok 3a BiZICYTHOCTI CTaJIOTO PUHKY (hiHAHCOBI iIHBECTOPH HE OJIEPXKYIOTH peajlbHUH
JIOXiJ] y BUIJISAI KypcoBoI pi3HuUII. BifmoBigHo, KypcoBa BapTicTh akiii He Oyne chopMoBaHa, aJpke He Oye IMOMuTy i
MIPOITO3HIIT Ha 11i aKTUBH. Ha BTOpUHHOMY pUHKY BiICyTHE 3a0e3MeyYeHHs JIIKBIHOCTI IIIHHOCTI TamnepiB - He CTBOPEHI
YMOBH JUJIsl HAUIIMPIIOi TOPTiBIi HUMH. KITIOUOBMM HENIONIKOM € TaKOX BiJCYTHICTH JIOBipM HacelleHHs YKpaiHH, SIK
MOTEHIIHHNX 1HBECTOPIB, 1O YYacCHUKIB (DOHJOBOrO PHHKY Ta MEHEDKMEHTY aKIIOHEPHHX TOBAapHCTB 4Yepes
BiJICYTHICTb YiTKOT'O MEXaHi3My peaji3aiii cy0’ eKTUBHUX KOPIIOPAaTHBHUX IPaB ayKIiOHEPiB Ha (DOHIOBUX PHHKAX.

OpHUM 13 HaNpsIMIB YCYHEHHS TepeliueHux IpodJieM Ta ONTHMAJIbHUM CIHOCOOOM OfiepiKaHHs (DiHAHCYBaHHS €
PO3MIIIEHHS aKIliif Ha Byke C()OPMOBAHUX PUHKAX IIHHHUX TarepiB y €Bpori. Y 3B’ 3Ky 3 UM YKpaiHCHKUH €MiTEHT
(baKTHYHO CTOITH Mepell CTIHOK 3a00POHU LI0/I0 3aTy4YeHHs KOPIIOPATHBHUX aKTUBIB i3 BUKOPUCTAHHSM IMBIJTI30BaHUX
CTaNuX MpHUHIHUIIB ¢diHaHcoBuX puHKiB [1]. Hanpukiaza, 9. 12. 2013 p. Ha anbTepHATHBHOMY TOPTOBOMY MailJaHUHKY
New Connect BapriaBcbkoi (GoHI0BO1 Gipyki Oyinu MpoBeneHi TOpru akilisiMu ykpaincbkoi kommanii Cereal Planet,
METOI0 PO3MIIIEHHs SIKMX OyJ10 He 3aJydeHHs 1HBECTHUIIH Uil pO3BHUTKY Oi3Hecy, a (hOpMyBaHHs ITyOJIIYHOTO IMIIKY
KOMIIaHil B OYaxX TENepiliHiX i MOTEHHIHHUX iHBeCTOpiB (Tak 3BaHE «TEXHIYHE PO3MileHHA»). [l mpoBemeHHS
JICTUHTY CTBOPHIIM XOJIIUHT Y €BPO30HI, akKIlii SKOro, BIACHE, 1 CTaJld MPeIMeToM po3MilieHHs. DaKTUYHO Ha MTPaBOBY
CXeMy BHITYCKY aKIlii XOJAMHIOM ISl 3aJlydeHHsl 1HBECTOpiB B YKpaiHy €MITEHTH BHUMYIIEHI HTH y 3B’SI3Ky 3
BIJICYTHICTIO 1HBECTODIB Ta KpEJWUTYBaHHS B MeXax Hamoi kpaiHu. OCKUIBKM YKpaiHCBbKI aKIiOHEpHI TOBapHCTBa HE
MalOTh 3HAYHOTO KaIliTaly Ta IIMPOKOrO Koja I1HBECTOpIiB, MOPIBHSHO 3 €BPOINEHCHKUMH EMITEHTaMHU akKIlii, TO
po3MilneHHs akiii Ha MaiinaHunky New Connect BiakpuBae iM y MalilOyTHHOMY JDKEpesa JUIsl CTPATEriuHOrO PO3BUTKY,
(inancyBaHHs Ta (GOpPMYBAHHS KaIliTany i, K HACJIiI0K, 3a0e3meueHHst CTablIbHOCTI I[iHK Ha akIii [2].

Ha micraBi 3a3HaueHOr0 MO>KHa 3pOOUTH BHCHOBOK, 1110 B JAHHI Yac MeXaHi3M (YHKIIOHyBaHHS (DOHIIOBHX Oipk Ha
BITUM3HSHOMY DPHHKY IIHHUX TarepiB € HEIOCTaTHhO PO3BHHEHHM, a MpOILEAypa PO3MIIIECHHS aKlii YKpaiHChKUMHU
eMITEeHTaMH 32 MeKaMH YKpaiHH He € PerfiaMeHTOBAaHO0. 3 METOI0 aKTUBI3yBaHHs MyOJIIYHOIO PHHKY aKI[i CIiJ| 3aTy4UTH
Ha BITYM3HSIHWHA PHHOK IIMpIIE KOJO iHO3EMHUX 1HBECTODIB, aKTHBI3yBAaTH MPOIIEC OOITy aKiii yKpaiHCHKHX E€MITEHTIB 3a
KOPJIOHOM, CKacyBaTH JO3BUIbHY cHcTeMy a0o IepeBecTH i Ha OONIKOBI 3aXOAM PHHKIB KalliTajdy, CTBOPHTH YMOBH
YKpaiHCHKUM 1HBECTOPAM JUTsl KOPUCTYBaHHS (DIHAHCOBHMHM iHCTPYMEHTAMH iHO3EMHHX PUHKIB [1].

1. Ilpo yinni nanepu ma gpondosuit punok . 3axon Yxpainu 6io 23 mom. 2006 p. Ne3480-1V /| Bioom. Bepxos.
Paou Yrpainu. —2006. —Ne 31. — 268 c.

2. Cynposoooicenns Private Placement opyzoi ykpaincekol komnanii na NewConnect [ Exexmponnuii pecypc] 1/
Oqgiy. catim |LF. — Peacum oocmyny: http://mww.ilf-ua.com/ru/projects consulting/310720141/.
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akmueu axux posmauiosati 6 Vipaini [ Enexmponnuit pecypc) | Acoy. «Vkp. @ono. Topeosyi». — Pescum docmyny:
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OCHOBHI CKJIAJJOBI TA ®AKTOPU BIIJIUBY
HA EKOHOMIYHY BE3IEKY HNIAIMMPUEMCTBA (HA ITIPUKJIAII ITpAT «CT' TAC»)

ExoHomiuHa Oe3neka siBisie OO0 0AaraTOKOMIIOHEHTHY CHCTEMY, JIarHOCTYBaHHS SIKOi 3abe3reuye Mianpu-
€MCTBY CTIMKICTh JIO BHYTpIIIHIX Ta 30BHIIIHIX 3arpo3. BpaxoByrouum cdepy AisUIBHOCTI KOMIIaHii, a came i
(YHKIIIOHYBaHHSI HA PUHKY CTPaxOBUX IMOCITYT, OCHOBHUMH CKJIaJOBUMHU ekoHOMiYHOi Oe3neku i [IpAT «CI" TAC»
€ (iHaHCOBa, IHTENEKTyalbHA 1 KapoBa, MOJITHKO-TIpaBoBa Ta iH(opMaliiina.

BaxMBoIO MepeyMOBOIO JiarHOCTYBaHHS (DIHAHCOBOI CKJIa0BOI €KOHOMIYHOI OE3IEKH Ha ITiIIPUEMCTRI, €
TUIAaHYBaHHSI KOMIUIEKCY HEOOXiTHHX 3aXO/IB Ta OlepaTHBHA peasli3allis 3alUlaHOBaHMX [l y mporeci 3IiHCHEHHS
(iHaHCOBO-ekOHOMIUHOI mismbHOCTI. [lpu posrnsai ¢inancoBoi Oesneku [IpAT «CI' TAC» Ttakox HeoOXimHO
BpaxoByBaTH # (piHAHCOBY Oe€3NeKy IHIIMX WOro YYacHHKIB, IO SKHX BIJHOCATBHCS 1 CTPAaxOBi ITOCEPEIHUKH, i
CTpaxyBaJIbHUKH 1 HABITH OpraHH JIep>KaBHOTO HATJISIY Ta CAMOPETYIIbOBaHi OpraHizarii.

He menm BaxximBoro cknanoBoto ekoHomiuHoi Oesnekn Ha [IpAT «CI' TAC» € iHTenekryajibHa 1 KaapoBa
ckinazioBi. B 3HauHi Mipi, piBeHb EKOHOMIYHOI O€3IEeKM Ha MiANPUEMCTBI 3aJEKHUTh Bl HEPCOHANY, iXHBOTO
npodecioHanizMy Ta iHTenekTy. 3amis e)eKTUBHOIO JIarHOCTYBaHHS €KOHOMIYHOI OE3MeKH, MpolleC IUIaHyBaHHS Ta
yrpasiinas nepcoHanoM Ha [IpAT «CI" TAC» oxorutioe oprasizaliito cucTeMu mi0oopy, HaiiMy, HaBUaHHS i MOTHBAIi |
npani HeoOXiJHUX TpAaliBHUKIB, BKJIIOYAIOYM MOpAIbHI Ta MarepialibHi CTUMYJH, BOJS 10 TBOPYOCTi. BaknuBum
¢axropom Takox € pernyrauis [IpAT «CI” TAC», OCKIIbKH cTpaxoBa KOMIIaHis MO3ULIOHYE cede JigepoM YKpainu y
cepi cTpaxoBHX IOCIYT, MPAIiBHUKY ITiJIPHEMCTBA CIIOBHEHI TIOUYTTSIM T'iTHOCTI 32 CBOIO POOOTY.
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HacrymHoro ckmamoBoro exoHoMiuHoi Oesneku Ha [IpAT «CI' TAC» € momiTHKO-TIpaBOBa CKJIaqOBa. 3araylbHUIMA
TIPOIIEC AIarHOCTYBaHHS €KOHOMIYHOI Oe3MeKH KOMIIaHil 3/iHCHIOETHCS HAa OCHOBI aHaji3y 3arpo3 HEraTHBHUX BIUTHBIB, Ta
IUTAHYBaHHS KOMILIEKCY 3aXOiB, IIOJI0 BUBYEHHSI BILTMBY IMONITHKO-NPABOBOI CKJI0BOI Ha mixnpueMctsi. [InanyBaHHs Ta
(dopMyBaHHS po0OOTH BiATIOBIMHUX (QyHKIioHATRHUX Miapo3aitie Ha [IpAT «CI' TAC». BaxkiuBe 3HaUCHHS Y MONITHKO-
TIPaBOBIi CKIIAJIOBI €KOHOMIYHOI O€3MeKH Ha IiANPHEMCTBI BiIirparoTh. KBasti(ikalls MpamiBHUKIB IOPUIUYHOI CITYXOU
KoMIaHii, (iHaHCYBaHHS IOPUAWYHOIO 3a0e3NeveHHs], HEe3JATHICTh MiANPHUEMCTBA BIUIMBATH HA IIOJTiTHKO-TIPABOBE
CEePEIOBHIIIC OO MisTHHOCTI.

OcTaHHBOK CKIIAI0BOIO ekoHOMiuHOI Oe3neku [IpAT «CI' TAC» 1o po3risimaeThest € iHpopMariiiHa cxiamgoa. Ha
T IIPUEMCTBI (DYHKI[IOHYIOTh BIiJITOBI/THI CTY>KOM, OCHOBHUMU 3aBIAHHSMHU SIKMX €. 30MpaHHs yCixX BuIiB iH(opmamii 1o
Ma€ BiJJHOIIEHHS JI0 CTPaxXOBOI JIsUTHHOCTI; aHaji3 OTPHUMAHOI iH(pOpMAIlii 3 TOTPUMAHHSIM 3arajbHUX MPHHIMIIB poOOTH
ITIIPUEMCTBA; TIPOTHO3YBAHHS TEHJCHINIH HAYKOBO-TEXHIYHUX, EKOHOMIYHMX Ta IIOJITHYHHMX IPOIECIB, SIKi MOIIM O
BIUIMHYTH Ta JisUTbHICTH Ta PO3BUTOK IiipreMcTBa. OnepaTUBHICTh B peai3alii 3aX0/iB 3 JiarHocTyBaHHs iH(opMamiiHol
CKJIaZIOBOi €KOHOMIYHOI O€3MeKH 3iHCHIOEThCS JIMIIE 332 BHKOHAHHSAM MEBHOTO IIOCIIJIOBHOIO KOMIUIEKCY pOOIT, IO

Pi3HOMaHITTS rocnonapchbKux 3B sS3KiB, B SIKi BCTYIAE IMiAMPHEMCTBO B MPOIECI CBOET HisSUTBHOCTI, MPU3BOIUTH 10
BUHHKHEHHsI BEJIMKOI KUIBKOCTI (hakTOpIiB BIUIMBY Ha €KOHOMiuHY Oe3neky #oro amisutbHOCTI. ToMmy BusiBieHHs (hakTopiB
PHBHKY, HeOe3IIeK 1 3arpo3 — OJJHE 3 HAHOUTBII B)KJIMBUX 3aBIaHb B MPOIIEC] 3a0€3MeUCHHS €KOHOMIYHOI OC3TICKH.

3arpo3u eKOHOMIYHOI Oe3NeKW MigNpUEMCTBA, IO (PYHKIIOHYE Ha PUHKY CTPAaXxOBUX MOCIYT, BHU3HAYAIOTHCS
BHYTPIIIIHIM 1 30BHIIIHIM CEpeIOBHIIEM. BHYTpIlIHI 3arpo3u MOPOIKYIOTECS B OCHOBHOMY ITIOMIJIKAMH, 3JI0B)KUBAHHSIMHU
CTPYKTYPHUX TMIIPO3/UIIB Ta OKPEMHX CIICLIANICTIB; BIJICYTHICTIO KOHTPOMIO 32 30epexkeHHs M (hiHAHCOBOI iH(OpMAIIii;
MOMWJIKaMU B ynpaBiiHHI (inancamy. OCHOBHUMHU TIPUYMHAMH BUHUKHEHHS 3O0BHIIIHIX 3arpo3 U MiJIIPHEMCTBA
CY4acHOTO CTPaxOBOTO PUHKY €. HeaJieKBaTHa (piHaHCOBO-EKOHOMIYHA TOJITHKA YYaCHHKIB CTPaXOBOI'O PHHKY; CTPIMKHIA
PO3BUTOK iHTErpaliitHIX Ta r100ai3aliiHIX IPOLECiB, IHTEpHAIIOHATI3aIIisl CBITOBOI'O PUHKY TOLIO.

®daktopu BIuMBY Ha ekoHoMmiuHO Oesmeky I[IpAT «CI' TAC», BH3Ha4YeHI BHYTPIINIHIM Ta 30BHIIIHIM
cepenoBuineM (YHKIIIOHYBaHHS, PEACTaBICHO y Tadi. 1.

Tabnuys 1.
®axropu BILINBY Ha ekoHOMi4uHY Oe3neky IIpAT «CI' TAC»

daxropu, BU3HaUeH] BHYTPILIHIM CepeIOBHIIIEM
1. T1oB’ si3aHi 3 IEPCOHATIOM ITiIPUEMCTBA.
HEBINNOBIIHMH  piBeHb  KBamiQikallii  KepiBHHKIB,
OCBITHI} piBEeHb KEPIBHUKIB; HEAOCTATHS CYMJIIHHICTh
MEpCOHANTy; HHU3bKAa SKICTh IAOOPY NepCOoHAIy;
TIPOTUIIPABHI [Iii KaJJPOBUX CIiBPOOITHHUKIB TOIIO.
2.I1oB’ s3aHi 3 iHpOpMAIIHIME pPECYPCaMH:
cnaOKuii  piBeHb IH(OpMaIiHOro 3a0e3MeUcHHs Ta
3axucry iHpopMmalli, B TEBHIH Mipi IOpYLIEHHS
30epexeHHs1 KOH]IAEHIIHHOT iHpOopMaTlii
3.I1oB’ s13aHi 3 MAPKETUHIOBOIO TTOJITHKOIO:

dakTopH, BU3HAYCHI 30BHINIHIM CEPEIOBUIIIEM
1.Ionituysi daxropu:
HecTalllbHA TONITUYHA CUTYALlisi B KpaiHi, TepUTOpiajbHHI
KOH(JTIKT, MOXJIMBI CENapaTHUCTChbKi HACTPOi  OKPEMHUX
KEpIBHHKIB, IPOTHPIYYSI MXK [IEHTPATEHUMH, PEriOHAIBHUMH 1
MICIIEBIMH OpraHaMH BJIJIH.
2.ComiaybHO-KYJIBTYpHI (haKTOpH:
OpeHIIoBI YIIoJI00aHHs CIIOXKHUBAYiB, COLIaJIbHI IPIOPUTETH
KJIIEHTIB, TOLIO.

3.Jemorpadiuni pakropu:

HEZOCTATHSI 00IPYHTOBaHICTh MapPKETHHTOBHX MPOrpaM,
HepallioHaJIIbHa CETMEHTAllisi PUHKY Ta HepallioHaJIbHEe
PO3LIMPEHHSI PUHKIB 30YTY, 3aJI©KHICTh MapKETUHI OBOI
MOJIITHKK BiJ IMHOBOI Ta KOMYHIKAILIMHOI, HU3BKUHN
PiBEHB YIPaBJIiHHS MAPKETUHIOM TOIIIO.

(akTopH, sKi Oe3rocepeHO BIUIMBAIOTH HA IiIIPUEMCTBO,
110 3afIMA€EThCS CTPAXOBOIO JisUTbHICTIO, CTAH HAPOIKYBAHOCTI
1 CMEPTHOCTI B KpaiHi, TPHUBAJIICT JKUTTS HACEJICHHSI, SIKICTh Ta
CTaH HOro 3/10pOB’ s TOMIO.

4.TToB' s13aHi 13 TEXHOJIOTIEI0 HATAHHSI TIOCIIYT:

BUOIp HEHaNIHHWX TapTHEPIB 3 NepecTpaxyBaHHI,
MOXJIHMBAa HeOe3leKka HEAPY)KHBOI  CIIBIpami 3
BITYN3HSIHAMU CTPAXOBUMH KOMITaHISIMH TOLIO.

4.ExoHOMIYHI (hakTopH:

CTaH ICHYI0YOl eKOHOMIYHOI CUTYAITii B KpaiHi; CTaH TPOIIOBOT,
KPEIUTHOI, OAHKIBCHKOI Ta (hiHAHCOBOI CHCTEMH; CKOHOMIYHI
Kpu3y;  (icKagbHa MOJITHKA  KpaiHW; HeCTaOUTbHICTh
BAIIOTHOTO Kypcy B  KpaiHi, piBeHb PO3BHHEHOCTI
iHPPACTPYKTYpH KpaiHU B IJIOMY, PaNTOBE OaHKPYTCTBO
BITYM3HSHUX [TAPTHEPIB TOLIO.

5.I1oB’ s3aHi 31 cheporo IIaHyBaHHS:

HEBINNOBIZHA SIKICTh IUTaHYBaHHS Ta TPHUAHATTS
pillleHb, CYTTEBI IOMWJIKM B TaKTUYHOMY Ta
CTpaTeriYHOMY IUIAaHYBaHHS, HEpaliOHATLHHUN BHOIp
Lijiell Ta NUBIXH iX JOCSTHEHHs, [TOMMJIKOBA OIIHKA
MOKJIMBOCTEH T IIPUEMCTBA FOro PecypcCiB TOIIIO.

5.®akxTopu B3a€EMO3B’ S3KiB:

CTaH KOHKYPCHTIB, TOPYIICHHS 3B'A3KIB 3 MOTCHINIHHUMHU
TapTHEpaMH Ta KII€HTaMHM, TePEeMaHIOBaHHS KOHKYpEHTaMH
KBaJTi(piKOBaHMX Ka/IpiB ITiIPUEMCTBA TOILIO.

6.IToB’ s13aHi 3 IOPUIMYHNAM 3a0€3ICUCHHSM:

craOKuii  piBeHb  IOPUIUYHOTO  3a0e3ICUYCHH,
JIETKOB)KHE CTaBJICHHS JO EKCIIEPTU3H JIOrOBOPIB Ta
KOHTAKTIB ITi IPUEMCTBA TOIILIO.

6.IIpaBoBi dakropu:
CTaH 3aKOHO/IaBCTBAa i HOPMATHMBHOI 0a3W, MIOAO OpraHizamil
0i3Hecy 1 peryiroBaHHS TOCHONAPCHKOL MisUTBHOCTI B KpaiHi i

pErioHi, TEpCNeKTHBM HOro 3MiH; CTaH II0JaTKOBOIO
3aKOHOZIABCTBAa Ta 3aKOHOJABCTBA IIPO BIACHICTh, CTaH
NPaBOBOI  CHUCTEMM 3aXWCTy IHBECTOPIB 1 BHKOHaHHS

3aKOHOJABCTBA T4 IH..
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InentudikyBanns ¢akropiB BBy Ha exkoHoMiuHy Oe3neky [IpAT «CI' TAC», mo (opMyrOThCsl Yy BHYT-
pIlIHLOMY Ta 30BHIIIHBOMY CEPEOBHUIN (YHKIIOHYBaHHS MiJINPUEMCTBA, JI03BOJISIE BUSBUTH HAHOLIBII Baromi
YHHHHKH, SIKI BU3HAYAIOTh CTaH Horo (iHaHCcOBOI, KapoBoi, iHpopManiiHOI Ta IMOTITUKO-TIPABOBOI OE3IEKH B IILIOMY.
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CONTRACT THEORY IN INTERNATIONAL BUSINESS DEVELOPMENT

The topicality of the contract theory, on the one hand, conssts in its practical implication in business. The great desl
during negatiation is to reach a common point, especidly if its participants are from different countries and cultural
differences come into force. And the contract theory provides optimized ways of arranging such situations. International
corporations and local companies (including Ukrainian) successful experience of applying the theory only emphasizes an
importance of the theory usage.

On the other hand, multiple scientists have been researching thisissue starting from the 18" century and many of those
works were awarded by Nobd Memorial Prize in Economics. The firgt of them were John Hicks with Kenneth Arrow and
later on around 10 other schalars indluding Oliver Hart, Bengt Holmstrom and Richard Thaler within recent years. [1] Such
achievementsillugrate that scientific world eventually realized an importance of human interaction in the terms of economics.
This could be accurately expressed by Richard Thale’ swords * In order to do good economics, you have to keep in mind that
peopleare human.” [2]

Contract theory by itsef is the study of the way people and organizations congtruct and develop legal agreements. It
analyzes how parties with conflicting interests build formal and informal contracts. [3]

With reference to the scientific works and analytical sources [4-6] analysis we may outline the core ideas behind the
term “contract theory” and the higtory of the notion:

In the 1700s Adam Smith argued that share-cr opping contr acts did nat incentivize tenantsto improvethe land

In the 1930s Cheger Barnard consdered how to get employees to put more effort into their work in big
companies

During the 1960s Kenneth Arrow researched this notion and incor porated both behavioral incentives of a
principal and an agent

Later on, the general equilibrium theory [7] had evolved and had shown how efficient outcomes can be
achieved under ideal circumsgtances, through detailed contractual agreements (this theory was developed by John
Hicks and Kenneth Arrow, Gérard Debreu, Ronald Coase, and many other scientists, and was awar ded by Nobel
Memorial Prizein 1972, 1983 and 1991 respectively)

In 2016 Oliver Hart and Bengt Holmstrom were awarded by Novel Memorial Prize in Economics for
highlighting new sgnificant aspects. Hart developed foundations for the theory of incomplete contracts and
Holmstrém focused on infor mational problems|[8]

In 2017 Richard Thaler was awarded for his40-year swork on behavioral economics[9]

In general, this is the mode of examining a decison maker’s behavior under specific sructures, namely
“Moral hazard model”, “ Adver se selection model” and “ Signaling model”.

The theory appeared to be cross-functional, that is why it might be applied to different types of busnessin different
countries. The idea that overcame so many obstacles and faced such a big amount of changes deserves to be used as an
example of perfect collective work that led to the theory, that might be used on practice and could lead to desirable results.
The possible future of the contract theory is as fallows, it might be implemented on national levels as mandatory and included
in the schoal curriculum for further appliance and improvement of the negatiation process.

The theory usage will facilitate not only understanding of foreign partners, but also contribute to big companies entry
into new markets by understanding cultural differences of new possible partners and customers. In the case of company inner
palicy, the theory may aswell serve as a guideto better rapport among colleagues, especidly in transnationa corporations.

Having analyzed all above mentioned we may summearize that nowadays economicsis aimed at the consumer and is
rapidly growing its acknowledgment of how to do it effectivdy. This knowledge is vital during conducting international
businessin order to understand colleagues, future partners and make agreements mutually beneficial.

1. Lig of Nobe Memorial Prize laureates in Economics [Enrexmponnuii pecypc] — Peowcum docmyny:
https.//en.wikipedia.org/wiki/List_of Nobe Memorial_Prize laureates in Economics



