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MPOBJIEMATHUKA 3AJTYYEHHHSI IHO3EMHUX IHBECTUIIIN B EKOHOMIKY YKPATHA

[puxia npsMUX 1HO3EMHHMX IHBECTHIH 10 YKpaiHM HaJ3BUYalHO BaXIMBUH. AJKE BOHHU SBISIIOTH COOOIO
JIOBIOCTPOKOBI  BKJI3JISHHs MaTepiajbHUX 3acO0iB  KOMIIAHISMHU-HEPE3UJICHTAaMH B €KOHOMIKY Kpainu. Lli kowrtn
JIOTIOMAraloTh YKpaiHi po3BUBaTH pi3Hi cepu rocromapcTBa, 30KpeMa TexHiuHy, (DIHAHCOBY, CTPaxoBY, HAayKOBY,
npodeciiiHy MisUTbHICTb, TPOMHUCIIOBICTB, TOPTIBIIIO, TPaHCHOPT Tomo. [IpHXia iHBECTHINIH B €eKOHOMIKY YKpaiHH J03BOJIUTH
JiepkaBl OpaTd MEHIIE KPEAWTIB 3a KOPAOHOM 1 3roJjoM 3MeHIIMTH aediiuT Oromkery YKpaiHu Ta 30BHIIIHINA OOpr.
3anydyeHHs] B EKOHOMIKY MpSIMUX IHO3EMHHUX IHBECTHIIH MOXJIMBE 32 YMOB, KOJNM Yy KpaiHi ICHYE CHPHUSATIMBHA
IHBECTHIIIMHUIA KimiMaT. YKpaiHi I 3aJIydeHHs] NPSIMHUX 1HO3EMHUX IHBECTHUINH MEpEelIKOPKAaE BUCOKHI PiBEHb KOPYIIIi,
HEZIOBipa 10 CYIOBOI CHCTEMH, HeCTaOUTbHICTh HAlllOHAJIBHOI BATIOTH, MOHOIOJI3ALls PUHKIB, BIHCHKOBHHA KOH(IIIKT
VYkpaiuu 3 Pociero Ta raspmyBanHS peopM (Cy0BOI, 3eMenbHOT, pedopMu aHTHKOPYILIiiiHOTO cyay) [2].

3a nepion 2010-2018 pokiB HaiOLIbIIE IPIMUX 1HO3EMHHX 1HBECTHIIH B €KOHOMIKY YKpainu Oyio 3amydeno y 2011
por, a came monan 6 muH. non. CIHIA. 3 Toro yacy auHamika iX HamxojpkeHb HeratwBHa. Y 2017 porni HaaXOmKCHHS
IHBECTHIlIH CKOPOTHIIOCS TOPIBHAHO 3 MOTIEPEIHIM POKOM OLIBINE, HK Ha TOMOBUHY. 1[pOro poky CHUTYaIIisl TIOKpaIHIacs.
3a manumu [lepkaBHOi C1y)kOu cratCTUKH YKpainu 3a nepuie miBpiyust 2018 poky HaJxomKeHHS! IHO3EMHUX 1HBECTHIIN
cranoBuTh 1259,2 mutH. on. CIIA, y Toii yac, sik y 2017 pori 3araioM HagxomkenHst cranoBmwy 1871,2 mun. gon. CIHA. Y
2018 pori Ykpaina nocina 131 micie y pedTHHTY iHBECTHIIIHOI TPUBAOIMBOCTI KpaiH CBITY. 32 OCTAHHIX 2 POKH HAHOLIbIIE
iHBecTHIIH Hamidnwio y cdepy ¢iHaHCOBOI 1 CTpaxoBOi MiSUTBHOCTI, ONTOBOi 1 pO3APIOHOI TOPTiBJ, PEMOHTY
aBTOTpaHcHopTy. Takox HamiWIUTH iHBeCTUIi y mpodeciiiHy, TeXHIYHY 1 HAYKOBY ALSUIBHICTH Ta y cdepy iHdopmarii i
TeJleKoMyHiKalii. Haioinpmmmu kpaiHamMu-iHBecTOpamu 3anuiarothbest Pociiicbka genepanist, Kinp, Hinepnanou, Ascrpis,
[onbmia, Benmka Bpuranist, ®panist. Pociiicbka Menepariist BKIana y eKOHOMIKY Y KpaiHu HalOubmie komTiB — 34, 6% Bin
ycboro obcsry inBectuiriii B Yipainy B 2018 pori [1, 3].

HeoOxinHO feTanbHillle BUBYUTH YMOBH 1HBECTYBaHHS Y HaIlliOHAJIBHI ITiJIPHEMCTBA 1 3aMPONOHYBATH MOXKIIMBI
BUpILIIEHHS NPOOJIEMH Ta CIIPOrHO3YBATH TMHAMIKY PO3BUTKY IHBECTUIIIHHOI AisTIBHOCTI B YKpaiHi.

Po3Butky 0i3Hecy B YkpaiHi 3aBakaroTh KOPYIIiHHI CXEMH Ta 3MOBH B JIEp)KaBHOMY Ta CYIOBOMY arapari
BJIaJ, MK OJNIrapXiYHUMH CTPYKTypamu. ToMy IMOTpiOHO BCUISIKO CHIPHUSATH HOKPALIEHHIO IMOJITUYHOrO KITIMaTy
BCEpENMHI JAepKaBH Ta 3MEHIIEHHIO PiBHS KOPYIIii. A TaKoK MOTPiOHO MPOBECTH CyqoBY pedopMy, amxe B YKpaiHi
HAJITO YacTO HE BHUKOHYIOTHCSI HOPMH IIpaBa, IO BIUIAKYE MOTEHI[IHHUX iHBecTOpiB. HeoOXimHO Takok IpoBecTH
3emenbHy pedopmy. 3a cioBamu romoBu CaitoBoro Gamky kuma Mom KiMa, me acTh MOXIMBICTH HAMOBHHTH
Oro/KeT KpaiHu i 3BUTHHU Ti KOIITH, SIKi MOXKHA Oy/ie HaPaBUTH Y iHIi chepr pO3BUTKY Kpainu [2].

OTKe, 3aTydeHHs TPSIMUX 1HO3EMHHX 1HBECTHILIIN B €KOHOMIKY YKpaiH/ Ba)KJIMBE [UIS MIOAAJTIBLIOr0 PO3BUTKY il
rocrionapcrea. [t mporo YkpaiHa poOHTh TEBHI KPOKH Ul MOKPALIEHHs iHBECTHIIIMHOTO KITiMaTy, aje Hapasi B
cepequHi Jep)KaBH iCHye 0araTo mpooieM, sKi BiUIAKYIOTh MOTEHIIHHUX 1HBECTOPIB.
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CIIEHHUDIKA AIAJIBHOCTI BITYU3HAHUX EMITEHTIB IIHHUX ITAITEPIB

CTBOpEHHSI BITUYM3HSHOTO PHHKY HIHHHUX MarepiB € MPOLECOM CKJIAJHUM 1 CYMEepEewINBHM, CYHPOBOIDKYETHCS
HHU3KOIO MIPOTHUPIY, IO OCOOJUBO MOTIHOIIOIOTHCS BiCYTHICTIO JOCTaTHHOTO JOCBiMY, OOMEXEHICTIO HayKOBO-METO-
JIMYHHAX PO3pOOOK, HETOCKOHATIICTIO HOPMATUBHO-TIPABOBOI 0a3M Ta KPU30I0 MOJITUYHOIO W COIiaIbHO-€KOHOMIYHOTO
KHUTTS CYCIUIBCTBA. TakMM YMHOM, OCHOBHOIO HAIlIOI0 METOI0 € JOCHI/DKEHHS JiSUTBHOCTI BITYM3HSHHX EMITEHTIB
LIHHUX TIarepiB, BHUBYEHHS OCOOJIMBOCTEH pPO3BHUTKY (DOHIOBOIO PUHKY YKpaiHM Ta MeXaHi3My (YHKIIIOHYBaHHS
(oHIOBHX OipK HA BITYN3HSHOMY PUHKY I[IHHHX NANepiB.

Hacammnepen ciif 3a3Ha4uTH, 10 0 OCHOBHHMX YYacHHKIB (DOHIOBOTO PHHKY HaJeXaTh €MIiTEHTH I[IHHUX Iarlepis.
BoHM € TUMH oOpraHizalisiMy, IO CIIOXKUBAIOTh 1HBECTHIIMHI PECypcH, BUKOPHUCTOBYIOUHM iX ISl peasisallii KOHKPETHHX
IHBECTHIIIMHNX TpoekTiB. HaliOinblmmMu emiTeHTamMu LHHMX manepiB Ykpainn €. KabGiner MinictpiB Ykpainy,
Hamjionanphuii OaHk YKpaiHM, OpraHd MiCIIEBOTO CaMOBpsIIyBaHHS, IOpUIMYHI ocoOM. HaHOimpIIMMU BITYM3HSIHUMHU
eMiTeHTaMH B YkpaiHi € : MinicrepctBo ¢inanciB Ykpainu, [TAT «YKPHA®TOIIPOAYKT», BAT «JIbBIBABTO-



