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CTUMYJIIOBAHHS PO3BUTKY PUHKY MIDKEAHKIBCHbKOI'O KPEJJUTYBAHHSI B YKPATHI

CporoziHi MOHATTSI MiXKOaHKIBCHKOI'O KPEIUTYBaHHS 3aiiMa€e BRXKIMBY POJIb TA € OJHUM i3 BATOMHX JDKEpel IS
CHPHSHHS CTa01IBHOI JIKBIHOCTI Ta IIATOCHPOMOXKHOCTI OaHKIB, a TAKOXK 3a0e3reueHHs 30aJJaHCOBAHOTO Ta CTIHKOT0
(G yHKIIOHYBaHHS 0aHKIBCHKOI CHCTEMH.

IlepeBaroro Mi>kOaHKIBCBKOTO PHHKY € Te€, IO BiH JOCHThH INBUIKO JO3BOJIAE OaHKaM OTpUMaTH (iHAHCOBI
pecypcu. Ase KpiM LbOro, JaHWH PHHOK Ma€ Ie IHIMH Iepelik IepeBar MOpIBHSIHO 13 IHIIMMH JDKepeaaMu
HA/IXOJDKEHHS PecypciB 10 OaHKIB.

Bapro 3a3HaunTH, II0 B Cy4acHHX yMOBaxX MDKOAHKIBChbKE KPEIUTYBaHHS Ma€ Bce OUTHIIMI BILUIMB Ha €KOHOMIKY,
OCKLJIBKH € He JIMIIIE I0J]aTKOBUM JDKEPEIOM KOLITIB JUIsl I ITpUMaHHs OaHKIB, a TAaKOXK BH3HAYa€ (hiHAHCOBY CTAOLIBHICTD SIK
0aHKIBCHKOI CUCTEMH, TaK i €eKOHOMIKH KpaiHH B IJIOMy. BIummB Ha 0O0CSTM MiKOaHKIBCBKOTO KPEIUTYBAHHS Mae piBeHb
0011ikoBoiI craBk HBY, amke BiH € B)KIMBUM €JIEMEHTOM JUIsl BU3HAUEHHs1 OAaHKaMH MPOIEHTHUX CTaBOK 32 BKJIAJAMH i
Kpe/IUTaMH, a TAKOXK 3HAUCHHSI 00JTIKOBOI CTABKHM BU3HAYAE BAPTICTh KpenuTiB pedinancysanus HBY [1].

Jis aktuBizanmii poOOTH OaHKIBCHKOI CHCTEMH Ha PHHKY MiXOaHKIBCBKMX KPEIWUTIB IMOTPIOHO 3aCTOCYBaTH
3aX0AM WLIOJNO ONTHMI3allil iCHYIO4OI opraHizamii pUHKY MiDKOaHKIBCHKMX KpEIUTIB, BJIOCKOHAIUTH I1HCTPYMEHTH
¢inaHcyBaHHs. BBaxkaemo, 110 JOLIIBHUM € CTBOPEHHSI Mi>KOaHKIBCHKOTO KPEAUTHOTO 00’ €JHAHHS, TOJIOBHOO IIJLITIO
skoro Oyno 0 ¢opMmyBaHHS €IMHOTO iH(OPMALIHHO-TOPTIBEIBFHOTO CEPEJOBHUILA OpTaHi3allii KyIiBIi-Npoaaxy
MDKOAHKIBCBKAX KpeauTiB. Take 00’ €IHAHHS MO3BOJIUTH ITIJABUIIUTA HAIHHICTE MIDKOAHKIBCBKHX KPEIUTHHX
orepaiif, 3a0e3MeynTh Mepepo3oail BiTbHUX KPEAUTHUX PECYPCIB MK perioHaMH Ta CEKTOPaMU €KOHOMIKH.

OTmxKe, 3211 CTUMYJIIOBaHHS PO3BUTKY PHHKY MIiKOaHKIBCHKOTO KpEIUTYBaHHS B YKpaiHi HEOOXiTHUM €
(opMyBaHHSI yIOCKOHAJIEHOI OpraHi3aliiiHoi CTPYKTYpH MiKOaHKIBCBKOI'O KPEIUTHOTO TPOLECY, TAKOXK MOKPAIIEHHS
CHCTEMH BHYTPIIIHBOTO KOHTPOJIIO 38 PU3UKAMH, BIIACTUBUMH MIXKOAHKIBCHKUM KPEIUTHHM OIIEPALlisiM.

1. Ocnosni nokasnuku cmany MINCOAHKIECHK020 Kpeoumno2o punky [Enexmponnuii pecypc]. — Peowcum
docmyny 0o pecypcy: https.//bank.gov.ua/control/uk/publish/article?art_id=27843415&cat_id=44578
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MANAGEMENT OF FINANCIAL RISKSIN CONDITIONS OF UNEXPECTED CURRENCY
EXCHANGE RATE FLUCTUATIONS

Financial risk

Financial risk is any of various types of risk associated with financing. It is the potential for financial loss and
uncertainty about its extent. It is the dispersion of possible outcome. Financial risk could also be express as exposure to
lose in value of an asset

Major Typesof financial risk

Asset — backed risk, Credit risk, Liquidity risk, Operational risk, Modd risk, other risks (legd risk), foreign
investment risk and Market risk

Market risk are risk of loses due to volatility in market price, which has four major sub-groups (equity, interest
rate, commodity risk and currency risk).

Currency risk

Currency risk (foreign exchange risk) is simply volatility of foreign exchange rates (e.g. USD/UAH, EUR/USD,
etc.) and unpredictability exposures. In an international context, a very important area of financial risk management is
currency risk.

Type of currency risk exposure

Transaction risk, economic risk, trandation risk, contingent risk

Management of currency Risk

Managing currency risk is very important for many firms, investors doing international business and most
domestic business denominated in foreign currency.

And first step in managing this risk is measuring of risk by variance and standard and deviation method of
potential variable return. Ability to indicate the spread of possible rate in some way reduce risk to a measured value
where you as an investor iswill to pay as the opportunity cost.

Exposures to foreign exchange risk may use a number of foreign exchange hedging strategies to reduce the
exchange rate risk. Derivative ingruments, money market tools, operational techniques such as currency invaoicing,
leading and lagging of recei pts and payments, and exposure netting
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Future contract

A currency future, is a futures contract to exchange one currency for another at a specified date in the future at a
price (exchangerate) that is fixed on the purchase date;

Futures contract alegal agreement to buy or sell asset at a predetermined price at a specified time in the future.
The predetermined price the parties agree to buy and sell the asset for is known as the forward price. The specified time
in the future which is when ddlivery and payment occur is known as the ddlivery date. Future contracts are traded at a
future exchange. Future market has a special characterigtic call Margin or the use of margin account which isin placeto
hedge against default from any parties and maintain value while price fluctuate.

Forward contract

Forward contract is a non-standardized contract between two parties to buy or to sell an asset at a specified
future time at a price agreed upon today, without any exchange or secondary market and traded over the counter in
general; at least one of the partiesis a bank.

Both future and forward can be used to hedge risk as a means of speculation, or to allow a party to take
advantage of a quality of the underlying instrument which istime-sensitive.

Currency invoicing and pricesimplementation

The extent of exposure very much depends on the currency chosen for the invoice or transaction. This choiceis
often based on the relationship between the parties and the currency position of each currency’s exchanged rate.

1. Anna Hallgren; Nils-petterLjung; Linda Temler: - “* CURRENCY RISK MANAGEMENT- A CASE STUDY OF
SWEDISH MID-CORP” : - Bachelor Dissertation — December 2006.

2. Richard Hernandez - “ Currency invoicing and the implications for prices” - July 2016 - Monthly Labor
Review - https://www.bls.gov/iopub/mir/2016/beyond-bl s/ currency-invoi cing-and-the- implications-for-prices.htm.

3. Random pdf work "CURRENCY RISK MANAGEMENT: FUTURES AND FORWARDS' 29 October 2017-
https://www.bauer .uh.edu/r susmel/7386/In6.pdf.
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®OH/I0BUI1 PUHOK B YKPAIHI: CYUACHUI CTAH, MIEPCIIEKTABU PO3BUTKY

AXTyaspHICTh NTPOOJIEMHU TIOJSITa€ y TOMY, IO CyYacHHH CTaH ()OHIOBOTO PHUHKY € OCHUTh HE CTAaOIIbHHM.
CyuacHuii piBeHb PO3BUTKY PUHKOBOI €KOHOMIKM BHUMara€ He TiIbKA HAKOMMYEHHS 1 PO3MO/LTY TPOLIOBUX PECYPCIB,
aje 11X pyXy Ta IBUAKOro repepo3noaity (6e3 ydacti GaHKIBCBKMX YCTAHOB) 3 METOIO CIPSAMYBAHHS KOIITIB Y O1IbIIT
npuBabimBi ramysi exoHomiku. Li ¢yHkiii Oepe Ha cebe PUHOK IIHHUX IanepiB, SKUH 00 €JHYE YaCTHHY PHHKY
MO3UKOBOTO KamiTany (a caMe — pHHOK iIHCTPYMEHTIB MO3UKH) 1 IOBHICTIO PHHOK iHCTPYMEHTIB BiacHOCTi [3].

Baromuii BHECOK y OCIiIXKEHHS IPOOJIeM CTaHOBJIEHHS Ta PO3BUTKY (POHIOBOTO PHUHKY B YKpaiHi IPUCBIUEHO
0arato mpanp BITYM3HSHHX HAaYKOBIIB. JOCIi/PKEHHS TEOPETUKO-METOOIOTIYHUX 3acaj Ta Pi3HUX acIeKTiB Teopii i
MPaKTHKA CTOCOBHO JIaHOi NMpo0JjeMaTHKH OyJI0 BHCBITJIEHO B YMCICHHHX IpalsiX Takux BueHuX, sk H. bexina, B.
Oroponnuk, A. Kanau, O. KBacosa Ta iu [1].

VYkpaincbka doHmoBa Oipxka Oyna odiriiiHo 3apeectpoBana B 1991 porri. Ane qyxe CKOpO MEpIIiCTh IMeperinia
no iamoi Gipxi — IIOTC. Mo peui, [IOTC posmmdpoByeThes sk «maiioBa (GoHIOBa ToproBa cucrema». Ha Oipixki
00epTaroThCs aKilii KOMMaHii, KOPIOPaTHBHI Ta Jep)KaBHi 00Jiramnii Ta iHBeCTUIIHHI cepTrdikatu [2].

Ha Binminy Bing punky ®opekc, TopryBatu Ha puHKy [IOTC mMokHa TibKH 3apeecTpoBaHUM Opokepam 3i
CrieLiaIbHUM JI03BOJIOM Bif Jlep»aBHOi KoMmicii 3 I[iHHUX marepiB Ta (OHAOBOro puHKY. YKIABIIM JOTOBIp 3 Oyib-
SIKUM aTeCTOBAaHMM OpOKEpOM, NPHUBATHUI iHBECTOP MOKE ITOJABATH 3asSBKU Ha TMOKYIKY 200 MPOJaX LIHHKUX MarepiB
Ha YKpaiHCBKiH Oipxi.

3 1 xoBtHa 1997 poky po3paxoByeTbcs OcHOBHHMU ykpaiHcekuid iHmexc I[IOTC. InmexcHa «komImMK»
ckagaerbest 3 20 eMITEHTIB 3 pi3HUX ranysei ekoHomiku. Y 2018-my poui g0 ckiaay iHIEKCY BXOJSTh LiHHI Harepu
Lenrpenepro, Morop Ciu, Patid¢aiizen bank ABanb, KprokiBchkuii BaronoOyaiBHuit 3aBoj, Jondacenepro, YkpHadra
i Ykprenekom [2].

Crpykrypa TOpriB Ha ykpaiHncekii Oipxi B 2017 poui Burisgana HacTynmHUM 4duHOM: 57,52% — neprkaBHi
obmiramii, 12,83% — axiiii, ¢'rouepcu — 23,64% i kopriopaTuBHi obmiramii — 5,74% [2].

3aBuIleHa OIiHKA aKTHBIB CIPOBOKYBasa JAe(illUT JiKBIAHUX IIHHUX ManepiB Ha Oipxki ( «OmakuTHUX (IlIoK»).
VY 1oKkpH30BOMY polli AesKi 3 HUX HaBiTh TOPTYBAIKCS 3 MPEMIEI0 0 CXiTHOEBPONEHCHKUX KOMITaHiH.

BiqmToBXHYBIIKCH BiJl THA B CEPENUHI TO3aMUHYJIOT0 POKY, YKPaiHCHKUH 1HAEKC HApEIITi 0YaB MOBIIBHO, alle
BIIeBHEHO 3pocTtatu. Ha mowyarok sirororo 2018 poxy [IOTC oninroBascs Bxe B 335 MyHKTIB.

Y 2017-my MiKHapoJHI €KCHepTH aHOHCYBAJM IOYATOK BUCXIJHOIO TpPEHIy Ha CHpPOBUHHI ToBapu. s
VYkpainu 1ie 03Ha4Ya€e 3pOoCTaHHs I[iH Ha CTallb 1 pyAy, sKi 3aiMaloTh CEpHO3HY YacTKy B €KCIIOPTi.

VY 2017-my poli pHHOK IMO4YaB i3 3alli3HEHHSIM pearyBaTd Ha MO3MTHBHI HOBHHUW KoMIaHiil. Hanpuknan, 3a tpu
KBapTaJl MHUHYJIOrO poKy npubyTtok «Paiiddaiizen bank ABanb» ckinaB 4 mipa. rpH. | ofpasy K KilnbKiCTh Yrof 1o



