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Tabnuys 1
Hacaigxu npsiMoro iHo3eMHOro iHBecTyBaHHS

Ne IMo3uTnBHI HeratusHi
1 306inbIIeHHST BAPOOHHYHX MOXJIMBOCTEH 1 pecypciB Penartpiarist npuOyTKy
2 IMoumpeHHs Cy4acHHX TEXHOJIOTIH, HOBUX MaTepialiB MoxiHBe PO3XOPKEHHS HALIOHAJIBPHUX LiJIeH 3 iHTepecaMul iHBecTopa
3 ITigBuineHHs kBati¢ikaii npamo0Inx Ilepenaya TexHoOTIH BinOyBaeThest y pOpMi 3aKPUTHX aHKIIABIB
4 MoGini3alist e(heKTHBHOIO 3aCTOCYBaHHS HasIBHUX pecypciB | MoxIMBa AMCKPUMIHALIS HAL[IOHAIBHOTO CEKTOPa EKOHOMIKH
5 AKTHBI3a1lisl HAYKOBO-AOCIIAHOI pobOTH IMornuHaHHs HAafKpaIKX pecypciB
6 CTuMyIIOBaHHS KOHKYPEHLIi 1 OB’ 13aHUX 3 HEIO IPOLIECIB CTpuMyBaHHS PO3BUTKY HAI[IOHAJIBHOTO MiNPHEMHHULITBA
7 ITinBHILEHHS IOMMTY 1 LiH HA BITYM3HAHI (AaKTOPH IMocuiieHHs coLiaIbHOro PO3IIaPyBaHHs HACEICHHS

BHPOOHHUIITBA
8 3061bIICHHS TOJATKOBUX HAAXOKECHD 1 3MEHILICHHS

BHYTPILIHIH IHBECTHLIHHUI PH3UK

Po3risig npsiMUX 1HO3EMHHX IHBECTHIIN SK KOMIIOHEHTa 1HBECTUIIHHOTO MEXaHi3My Ta BHU3HAYaTH B3a€MHUIM
BIUIUB HOr'0 €JIEMEHTIB CIPHUATHME BHUPIIICHHIO TaKWX HalBaXAIUBILIMX 3aBJaHb PO3BUTKY €KOHOMIKH, SIK: IPUCKO-
PEeHHsI TEMITB peaji3amii iHBECTHIIHUX mporpaM, 3a0e3leueHHs] €KOHOMIYHOTO POCTY HAaIliOHAJBHOI E€KOHOMIKH,
MiHIMi3a1isl iIHBECTUIIIHHIX PU3HKIB, 3a0e31eueHHs (piHaHCOBOI CTIHKOCTI Ta IIATOCIIPOMOXKHOCTI ITiAIIPUEMCTB.

B. I'yur
Hayxosuii xepienux — acucm. leanuyvka H.b.

MPOBJIEMA BIITOKY IHO3EMHOT'O KAITITAJY 3 YKPATHU

I'moGaunizariisi BIUIMBa€ Ha TMOCHJICHHS BIUIMBY 1HO3EMHOI'O KaIliTaly Ha €KOHOMIKY JEpiKaB, ajKe MpoIec Horo
BXOJ/DKEHHSI B (piHAHCOB1 pUHKU KpaiH PO3BHBAETHCS Jyxe akTHBHO. 111 YKpaiHu € XapaKTepHOIO TeH/ICHIIIEI0 BIATOKY
1HO3EMHOT0 KamiTaiy.

B ocraHHi poKM TIOTOKM iHO3EMHOro KarliTany B YKpaiHy iCTOTHO 3MeHIIWIuch, sikmio B 2016 p. BoHM
cranoBmwn 3281 muH. mon. CHIA, to B 2017 p. — 2601 mnn. mon. CIIIA, a B 2018 p. — 2355 munH. mon. CIIIA.
[HO3eMHMIT KamiTax BXOAUTH B €KOHOMIKY JIep»KaBH B OCHOBHOMY 4epe3 OaHkU 3 iHo3eMHMM KamiTainom. Y 2011 p. B
VYpaini 0ymo 55 6aHKiB 3 iHO3eMHUMH iHBECTHIIISIMH, B TOH 4ac sk B 2019 p. 1x 3anumriiocs umre 36 [1].

l'onoBHUMY iHBECTOpaM¥ YKpaiHU 3 HAHOLIBIIOI KiJBKICTIO NPSAMHUX iHBecTHHiH craHoM Ha 2018 p. O6ynu Kinp,
Hinepnanan, Benuka bpuranis, Himeuunna B IlBeiinapis. [Ipu Tomy OinbuiicTe iHBeCcTHLIH Oynu BKJIaleHi B
CTONMYHUI perioH [2].

Bin piBHs iHBECTHIII# 3aJI€KHUTh CTaH €KOHOMIKH B LIIJIOMY, 8 30KpEMa PO3BHTOK IEBHUX raily3edl Yd OKpeMHUX
MAPUEMCTB, 1 caMe 1HO3eMHI IHBECTHIi JAI0Th MOXJIMBICTb pealli3yBaTH HaWOUIbII MacmiTaOHI MpoekTH. Ajie Ha
CBOTOJIHI ICHYE HOCTATHHO (DAKTOPIB, SKi pOOJATH YKpaiHy MEHII IPUBaOINBOIO IS iHO3eMHOT0 Kamitary. Jlo HuX mMu
MOXEMO BIJTHECTH HECTaOUIbHY EKOHOMIYHY CHUTYalil0 KpaiHHW, HECHpHUSTIMBA IOJITHYHA CHTYAIlisl, YXOPCTOKY
MoHeTapHa nonituka HBY, kopymiiro.

BinTik 1HO3eMHOro Kamitaldy Hece 3a COOOK HEraTHBHI HACHIIKU JUIi CKOHOMIKM YKpaiHW. 3MEHIICHHS
1HO3EMHHX 1HBECTHIII MOXe MPU3BECTH JI0 MOCWIIeHHs (hiHaHCOBOI HecTabiIbHOCTI YKpainu, oOBaseHHs (POHIOBOTO
PHMHKY, 3pOCTaHHS Kypcy Jojlapa Ta BiAIOBiHO MaiHHS TPHUBHI.

OTmxe, pobiaeMa BUTOKY iHO3EMHOrO KamiTaidy 3 YKpaiHM Hapasi € JIOCHTh aKTyallbHOIO 1 Hece HeraTHBHUIM
BIUIMB Ha €KOHOMIKY JIep>KaBH 1 MoTpedye SIKUXOCh Jii A 11 BUpILIEHHS.

1. Od¢hiyitinuti caitm Hayionanonoco 6anxy Vxpainu [enexmponnuii  pecypc]. — Peowcum docmyny:
https.//mww.bank.gov.ua 2. Jleparcasna ciyacoa cmamucmuxu Ykpainu [ erexmponnuii pecypc]. — Pesicum docmyny:
http://wwww.ukr stat.gov.ua
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CTAJIMM PO3BUTOK HAIIIOHAJILHOI EKOHOMIKH
K O3HAKA IIUBLIIBALIAHUX IMTPOLIECIB XX| CTOJITTS

Ha xinenp XX CTONITTS JIOACTBO 3iMITOBXHYJIOCS 3 OJAHIEIO 3 HAHOLIBIIMX MpoOsieM: 30epeKeHHs] HaBKOJHII-
HBOTO CepeqoBHINa, OCKiIbkH mnokBaBieHHs HTII, 30inblieHHs HAceJeHHs IUIAHETH CIPHYMHWIO 301JIbIIEHHS
HETaTUBHOIO BIUIMBY Ha JOBKULIL. [IpUuMHAMM 1BOrO CTaB CTPIMKHH PO3BUTOK ITPOMHMCIIOBOCTI, OY/iBHHUIITBA,
TpaHcnopTy, chep MOCIYT, CLIBCHKOrOCIOIAPCHKOr0 BUPOOHHUIITBA, SKI BEIHM 32 COOOI BHHUKHEHHS BEJIMKHUX MICT,
TEXHOIIOMNICIB 1 BUMarajiv yI0CKOHAJIEHHS Ta 3pOCTaHHsI J0/aTKOBOI KUTBKOCTI pecypcCiB, MOTPiOHKUX JUIsi BUPOOHHIITBA.
Bce 116 CIpUYMHIIO CKOPOUEHHS PECYPCHOTO 0araTcTBa IUTaHETH.



