TEHJEHIIi PUHKY; aHalli3 MHHOJOPIYHUX MPOJax; LbOrOpIYHI TEMIU 3POCTAHHS;
rapaHTOBaHMI MPoAaX (KOHTPAKTH, MIAMUCKH, YTOIH TOIIO); CE30HHICTD i 3arajibHa
CKOHOMIKa; MaOyTHI aKIIil; IJIAaHOBI BUTPATH Ha pekiamy Toio [3].

3a nmonomoror e(peKTUBHOI CHUCTEMH YIPABIIHHS 3MEHIIYIOTHCS BUTPATH,
30eperieThCs/30IBIIYEThCS TPUOYTOK, 3MIMCHIOETHCSA aHajdi3 CXeM MPOJaxiB 1
MPOrHO3y MalOyTHIX 3amacis, IO JIONOMAarae MmiJnpueEMCTBY 3amo0IrTH Hemnepoa-
YyBaHUM cuTyauisM. [Ipy CTBOpeHHI HaJlEKHOI CUCTEMHU YIPABIIHHS 3armacamu
013HeC Mae OUIbLIE MIaHCIB HA TPUOYTKOBICTh Ta BH)KMUBAHHS.
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3aBiayBay Kadeapu o0JiKy Ta aHali3y

BILIMB KAIIITAJIBHUX THBECTHUIIIA
HA EKOHOMIYHWHA PO3BUTOK YKPATHH

CBiTOBa MpakTUKa CBIIYUTH, IO KaNiTalbHI 1HBECTHUI[li € BaXKJIMBOIO PYIIIiii-
HOIO CHJIOI0 BHPOOHUIITBA, €()EKTUBHUM €JIEMEHTOM CTaOLILHOTO €KOHOMIYHOTO
MIJHECEHHS K OKPEMHUX CYO' €KTIB IOCIOJapIOBaHHA, TaK 1 JepkKaBu y LUIoMy. Y
0aratb0X TEOPETHMYHUX BUKJIAJaX BITUM3HSHI 1 3apyODKHI HAyKOBLI BKa3ylOTh Ha
TICHUI B3a€MO3B'SI30K Mi’K MaKpOCKOHOMIYHMMH ITOKAa3HUKAMH Ta IHBECTHIISIMHU [4,
c. 43]. Buxoasuu i3 BaxJIMBOCTI €()EKTHBHOTO BUKOPUCTAHHS IHBECTHIIIMHUX
JDKepes, TEOPETUKU 1 MPAKTUKU MPONOHYIOTh C(HOPMOBAHI HUMHU 3aXOAM, 1HCT-
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PYMEHTH Ta Baxkedi /it (OpMYBaHHS IHBECTHUIIMHOI MpUBaOIMBOCTI, MEXaHI3MU
PETyIIOBaHHS PO3BUTKY €KOHOMIK pPi3HOTO piBHSA. OCOOIMBO Ba)JIMBUM 1€ € B
yMoOBax (D)iIHAHCOBO-€KOHOMIYHOI, MOJITHMYHOI Ta COLIAJbHOT HECTAaOUIbHOCTI Ta
ICHYIOUMX TEHJICHL1i €eKOHOMIYHOI'O 3pOCTaHHA YKpaiHU B yMOBax rioOanizaiii. 3a
TaKMX YMOB, €KOHOMIYHHMI pPO3BUTOK YKpaiHU HEMOXIUBUH 0€3 JOCTaTHHOTO
(dhiHaHCYBaHHS KalliTAIbHUX IHBECTHUIIIH, SKI HEOOXITHO CIPSIMYyBATH HacamIiepes y
MoJiepHi3allito BupooHuuiea [3, c. 97].

Ha ocHOBI mpoBezieHOro aHaii3zy, MOXKHa BKa3aTH, 110 32 OCTaHHI POKH CIIOCTe-
piraeTbcs T€BHE TMOJOJIAHHS HETaTUBHUX TEHJEHIIA EKOHOMIYHOIO PO3BHUTKY
VYxpainu. 3okpema BinzHaunMo, 110 y 2019 porii 3a npornozamu HBY BBII ekonomika
VYxkpainun wmae 3poctu Ha 2,5%, MB® ta CsitoBoro banky — Ha 2,7%, Kabminy — Ha
3,0%. Takuii Temn 3pOCTAaHHS MOYKHA BBaXKaTH ITUIKOM 3aJOBUIBHUM 3 OIJIAIY Ha
3arajibHy CUTYallllo Ik B €BpOMNEChKOMY perioHi Tak 1 B YKpaiHi. Taki mporHosu
MOXXKHa BB@)XaTH JOCTaTHHO PEATICTUYHUMH, OCKUIbKM Ha mouatky 2019 poky
3a(hiIKCOBAHO MPOJOBKEHHS MO3UTUBHUX €KOHOMIYHUX TEH/CHLIN Ta FOJOBHUX O3HAK
MaKpOEKOHOMIYHOI CTaOUIBHOCTI. Y TPOLECI aHai3y OCHOBHUX TEHJCHLINA PO3BUTKY
IHBECTULIIHHOTO Tpoliecy B YKpaiHi, 0OCAT KamiTadbHUX 1HBECTHUI[I B €KOHOMIKY Y
2018 porii ckiiaB 526,3 MiIp/] TpH B MOTOYHUX ITiHAX, 1110 Ha 16,4% Guibiie Hik 3a 2017
pik. Ipo e moBimomisie JlepskaBHa ciry>k0a cTaTUCTUKA YKpainu [1].

OuiHOYM Taly3eBUH po3pi3 BKAXKEMO, IO cepell cep HallOHAIBHOIO
rocrnojapcTBa HaOuUIblIe 3pocTaHHs 3adikcoBaHe y cdepi «MUCTEITBO, CHOPT,
po3Baru Ta BiANMOYMHOK» — 85,8%. V¥V Toil ke yac y raiysi «IisUIBHICTB Yy cdepi
aJMIHICTPATUBHOTO Ta JOMOMIDKHOTO 00CIyTOBYBaHHSI» IHBECTHUI[Ii CKOPOTHIIUCS HA
22,2%. 3rigHO IPOBEJIEHOTO aHalli3y, IHBECTUIlli B MaTepianbHi akThBH 3a 2018 pik
ckiaananu 93,0% Big BCiX IHBECTHIIM. 30Kpema I1HBECTHIII B >KUTIOBI OYiBII1
ckianu 10,1%, nexxutnosi Oyaisni — 14,7%, imxeHepHi cnopyau — 19,4%, mammawy,
obnagHanHs Ta iHBeHTap — 33,1%, TpancnopTHi 3acobu — 12,1%, zemms — 0,3%,
JOBrOCTPOKOB1 O10J0T1YHI aKTHBU POCAMHHUITBAa Ta TBapuHHULTBa 0,7%, 1HII
MatepianbHi akTuBH — 2,9%. Takox MO3UTUBHUM MOMEHTOM MO>KHA Ha3BaTH 1HBEC-
THUIII1 B HEMaTepiaabH1 aKTUBH, SIK1 CKIanaiu 6,7%, 3 HuX nporpamMHe 3a0e3neueHHs
ta 0a3u nanux — 2,0%, nporpamue 3a0be3neyucHHs Ta 6a3u ganux —4,1% [2].

3aranom MOXHa CKa3aTH, 110 TeHJEHIli eKOHOMIYHOTO po3BUTKY Ha 2019 pik,
HE 3Ba)Kal04M HA MEBHI KOJIMBAHHS OKPEMHUX MOKA3HUKIB €KOHOMIYHOTO MiJHECEH-
Hsl, JAIOTh MiACTaBH JUIsi (POPMYBaHHS MPUNYIIEHb PO 30UIBIICHHS KaliTaJbHUX
BKJIaJIEHb, 1[0 € TIEBHOIO OCHOBOIO JUIsi MOJANBIIOTO SKICHOTO €KOHOMIYHOIO
3pOCTaHHS B yMOBaX MPOJIOBKEHHS peanizallii 3aJieKiiapoBaHuX pedopm.
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OLIIHKA IHBECTULIAHOI MTPUBABJIUBOCTI
JNEPYKABHOI'O CEKTPY EKOHOMIKH

CorianbHO-€KOHOMIYHUN PO3BUTOK YKpaiHU Oe3MocepeiHbO 3aJIeKUTh BiJ
CTBOPEHHSI CIIPHUSTIMBOrO 1HBECTUIIIMHOTO KJIIMAaTy, OCKUIBKH came 1HBECTHIIli €
OJIHUM 3 HaWBaXXIUBILIUX €JIEMEHTIB, HA YOMY I'PYHTYETHCS €KOHOMIKA 1 100pOOyT
JIepKaBH.

[HBecTuIIiHA NISUIBHICTH BiJIIrpa€ 3HAYHY POJIb B EKOHOMIYHUX MpoIEcax
OyIb-AKO1 KpaiHU, OCKUIbKH 3aBISKH 3aJyYCHHM IHBECTHUI[ISIM CTBOPIOIOTHCS HOBI1
MIANPUEMCTBA, 3’ ABJISIIOTHCST HOBI poOOYl MICISl, MOACPHI3YEThCS OOJIagHAHHSA HA
JII0YUX TIANPUEMCTBAX, 3alPOBAKYIOThCS 1HHOBALIli, PO3BUBAETHCS 1HGPACTPYK-
Typa. CaMe TOMy OZHHUM 31 CTpaTeriYHUX 3aBJaHb JEP>KaBU € CTBOPEHHS CIPUATIIN-
BOTO KJIIMaTy Ui 3AIHCHeHHS 1HBecTULIHHOT aistibHOCTI [1, ¢. 10]. BapTo Bia3Ha-
YUTH, 110 OOCSTH 3aIy4eHHS 1HO3EMHHUX KOIITIB Ha TEPUTOPit0 YKpaiHU MPOTATroM
OCTaHHIX IT ATH POKiB OyJIH JOCUTh nuHamMidHuMHE (prc.l) [2].
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Puc. 1. O6caeu naoxooxcenus npsamux iHO3eMHUX THBeCUYili
8 eKOHOMIKY YKpainu
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