JIOCHIHUIIBKAa po0O0Ta, KaapoBa IONITHKA, IUIAHYBaHHS BHUPOOHWITBA, HPOIEC
BHUPOOHMIITBA, YIPaBIIHCHKA 3BITHICTh, MAPKETHHT .

Jlitepatypa:

1. Janexo FO.I. Ilpobremu Oepiicagnoco pe2ynto8anHs PO3GUMKY IHHO-
B8AYIUIHOI cucmemy eKOHOMIKU. HAYIOHANbHUL ma pelioHanbHull pigHi .— Cymu:
Buoasnuuo-eupodonuue nionpuemcmeo «Mpis-1» TOB, 2010.— 440 c.

2. Tapanwk JI.H. Oxonomuueckue OCHO8bI PEUHIICUHUPUHeA Ou3Hec-
npoyeccos: monozpagialnoo nayk. peo. JI.H. Tapaniox | JI.H. Tapaniok.— Cymot:
HIITT «Mpus-1», 2008. —560 c.

3. Bonoapenrxo H.B. Peunsicunupune OusHec-npoyeccos — nepeocmuic-
Jenue busneca

4. Ozonesa JI.H. Peunscunupune npouseoocmealJl.H. Ozonesa, E.B. Uep-
Heyosa, B.M. Paduxosckuii; noo ped. 0-pa 3kou. Hayk, npog. JL.H. Ozonesoui. —
M.: KHOPYC, 2005. — 304 c.

Boouxk T.B
cryn. rp. YAi-11, IATIO
Hayrxosuii kepisnux-x.e.n., ooy. kagh. TIIE Tpesozo O.1.

KPUIITOBAJIIOTA SIK PEHOMEH CYYACHOI EKOHOMIKH —
HOBE IU®POBE 30J10TO

Kpunropaitora — 11¢ aOCONIOTHO HOBE CJIOBO B TPOIIOBOMY 00ir, TpoTe,
HOMYy BXKE BUIIOBHIJIOCS / POKiB. BUHWKHEHHS TepMiHy 1 (eHOMEHY 00y-
MOBJIEHO BUMOraMu i morpedbamu uyacy. Kpumnrosamiora — pisHOBHA LU(PPOBOL
BaJlIOTH, CTBOPEHHSA 1 KOHTPOJb 3a SKOi 0a3yloThCs Ha KpuUITorpadidyHux
Merofax. Sk mpaBwio, OOJIIK KPUITOBAIIOT AELIEHTPai3yBaHUi, (YHKI[IOHY-
BaHHS JAaHUX CUCTEM 3aCHOBAaHO HA TEXHOJOrIl ONokdYelHa, iHhopMarlis mpo
TpaH3aKUii 3a3BU4ail He MU(PYETHCS 1 JOCTYITHA Y BIAKPUTOMY BUTIISII.

OVMHUI KPUIITOBAIOTH — II¢ KOJ, KU HApOIUKYETHCS B PE3YNIbTaTi
CKJIaIHUX KOMII FOTEPHUX MATEMAaTUYHUX OOYHUCIICHb. KpHITOBAMIOT y CBITI
HaIliYyeThCsl ONMM3bKO THCAYI, ane HaiiBigomimoro € bitcoin (BTC) 3a mceso-
HiMoM ioro aBTopaCaromriHakamoro. [lepmia GiTkoiH-Tpan3akuis BigOymacs 21
ciuas 2009 poky i mogus Bunukae mpudauzno 3600 Hopux BTC moHeTH siki
3’ IBJIAIOTLCS B PE3y/IbTaTi IPOIECY, TaK 3BaHOro, Maiuinry. J{o cepeaunn 2013
POKY «TI'€HepyBaTH» KPHUITOBAIIOTY OYJI0 BHUTIIHO, HABITh SKIIO BUKOPHCTO-
BYBaBCs 3BHYAMHMUI JOMAaIIHIN KoM roTep, aje, mounHarouu 3 2015 poky, maii-
HIHT CTaB HepeHTAOENbHHM uepe3 Te, IO BapTiCTh CHOKUBAHOI €IEKTPOSHEPTii
cTaja BUILOK, HIXK BapTICTh OAEPXKYBAHOTO PE3YNIbTATy. TOMY SIKIIO BU XOUeTe
KynuTH OITKOIHM, MOXKHA 3pOOUTH 1€ 3a JOIMOMOIOI0 CIIELajJbHUX CEPBICIB.
Hanpukman, kymutu OiTKOiHM B YKpaiHi MOXHA 3a JIOIIOMOTOK CEpBicy
L ocal Bitcoins.com.
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[MpuHnun pobotyu GiTKOIHA 3aCHOBAaHMN Ha (YHKIIOHYBAaHHI MipiHTOBHX
Mepex (P2P) i BUCOKOTEXHOJOTIYHUX KPUNTOrpadiuHUX METOJIB 3aXHUCTY, LIO
3a0e3neuye MOXKIMBICTh aHOHIMHHX TPaH3aKIii Mixk kKopuctyBadamu. L{udposi
«MOHETH» KOXXHOTO 3 KOpPHCTYBadiB 30€piraroThCsi B TaK 3BaHOMY T'aMaHII],
porpama-KIIi€eHT, sika 30epirae iCTOpir0 TpaH3aKIlii KOPUCTyBaya, a JIOCTYII 3a-
0e3MeuyeThCcs 32 JIOMOMOIOI0 CHCIIaTbHOTO «KITFOUa», SKUN BIIOMHNA TUTEKA
BJIACHHMKY FaMaHIIsl.

XKonen 11b kpainu uu QiHaHCOBa ypsIOBa YCTAHOBA, HE eMITYEOITKONH,
NpoTe BiH BUKOPHUCTOBYETHCS SIK IUIATKHA OIWMHUIS, y pO3paxyHKax Oe3
nocepeaHUITBa (HiHAHCOBOI yCTaHOBH (Ha BiMiHY Bim OaHKY IpU OIUIaTi Kap-
TOr0) 200 iHIIOT TpeThol croponu (Hanpukiaz, PayPal, WebMoney). Lle Brintoe
iICF0 JICIICHTPATI30BaHOI JIEMOKpATii, IO 1 MpPUBEPTAE TEXHIYHO OOI3HAHUX
KopHcTyBauiB Mepexi.

B VYkpaini Takox € JOCTaTHHO TOPrOBHX TOYOK, PECTOpaHiB, Kade i
IHIIMX 3aKJIaJiB, AKi MPUAMAIOThH IO OIUIATH Ti X cami OiTkoinu. [TocTymoBo i
IHIII KPUNTOBAIIOTH B IiH cepi OTpUMYIOTH 3acTocyBaHHs. Y nucronani 2014
p-HbBYBU3HauMB 1paBoBuUii CTaTyCOITKOMHYX IO € TPOLIOBUM CYpOTaToOM, SIK He
3a0e3MevyeHni pealbHOI0 BapTICTIO 1 HE MOXKE BUKOPHUCTOBYBATHCS Ha TEPUTOPIi
HAIIOl KpaiHM SIK 3aco0y MJIaTexy, OCKUIBKY 1€ CYIIepEeYnTh HOPMaM YKpaiHCh-
Koro 3akoHopaBcTBa».Y 2017 poui Paga HBY miarBepamna panime npuiiHsTe
pileHHs  MIOMOOITKOIHIB 1 iHmMUXKpUnToBamoTnpore, BPY 3apeectpysana
3aKOHOITPOEKT, 3T1THO 3 SIKUM, KPUIITOBAJIIOTA — IPOMOHYIOTHCS OYTH BH3HAHOIO,
SK TIPOTPaMHHUH KO/, SKWH € O0'€KTOM TpaBa BIIACHOCTI, IependavdaeThes
oOKyaanHs i IOJAaTKOM, a IMOPSJOK OINOJATKyBaHHs orepamiii 3 MaliHiHry
3TiIH0O YMHHOTO 3aKOHOJAaBCTBA YKpaiHM, IPOEKTOM 3aKoHYy HependadyeHo
BIJIbHUI OOMIH KPHIITO BaJIOTH Ha IHIII I[IHHOCTI, TOCIYTH abo TOBapH.

VY psini kpain, Hanpukinaz, y @pannii Ta [aaii, moku He Oyno odinifiHOro
pIlIEHHS PO PETYJIIOBAHHS i MPaBOBUH CTAaTyc OITKONHIB, MPOTE PETYIATOPH
3poOmny 3asBM NpPO Te, IO BOHM HAMAaraloTbCsl BHPOOWTH ITO3MMIIO IIOAO
KPHIITOBAIIOTH, 1 IONEPEPKAIOTh MOTEHLIHHNX KOPUCTYBayiB TPO BHUCOKI
PH3HKH BKJIJIEHb KOIITIB B KpunroBaioTi. dpanmy3pkuii L{eHTpoOank BBaXae,
0 HaBiTh NMpodeciiiHi Tpeiaepy MOBUHHI OyTH 00epeXHI — KOHBEPTOBAHICThH
OITKOITHOB HE TapaHTOBAHO, TPUMAY OITKOWHIB HABPSJ] YU 3MOXKE 3BEPHYTHCS IO
CyIly B pa3i KpaJikku abo maxpancTsa.

22 sxotHs 2015 poky €poneiichkuii cya (EuropeanCourtofJustice, ECJ)
YXBaJlUB, MO omeparii oOMiHy OiTKOHHOB3BUTBHsIOTECS Bim I1JIB, ockimbky,
BiJIHECEHI JIO IUIATDKHUX OIepalliii 3 BaJtoTaMH, MOHETaMH i OaHkHoTamu. Cyn
PEKOMEHIYBaB BCiM KpaiHaM-wieHaM €BpOCOI03Y BUKIIOUYUTH KPHUIITOBAIIOTY 3
YHCIIa aKTHUBIB JI0 OMOJaTKYBaHHS.

o 6epesnst 2014 poky bank fmnownii He perymoBan 000pOTOITKOWHOB,
onHak micis xkpaxy Mt.Gox, mo 6a3yBanacs B Tokio, Biana SmoHii oromocuina
PO HEOOXiJHICTh PETYIIOBAHHS JAaHOTO PHHKY 1B CHOTOMHI 3JiHCHIOETHCS
PpO3po0Ka HOPM OIMOATKYBAHHS.
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KpurnroBamora, He Mae (i3UYHOTO BTUIEHHS, aje ChOTOJHI HEI MOXKHA
OILUTATHTH KOMYHAJIKY, PO3paxyBaTUCS 3a BeYEPIO B PECTOPaHi, KYyITUTH KBUTOK B
kiHo. Crioco0iB 3apoOHUTH Ha BIpTyaJbHHUX MOHETaxX JiiCHOTrO 0araro, aje BOHU
MaloTh psA BIAMIHHUX pHC, sIKi 1 J03BOMMIM iM HaOyTH TaKy BHCOKY 1
PHU3HKOBaHY MOMYJISPHICTh B CY9aCHOMY CBITI.

Jlitepatypa:
1. Kpunmosamoma ¢ Yxpaini. Bce, wo mpeba s3namul Erexmponnuii
pecypc] — Peacum oocmyny: https.//nv.ua/ukr/technof/it-industry/kriptovaljuta-
bitcoin-v-ukrajini-vse-shcho-treba-znati-1918518.html

Boiixo H.II.
ME-12
Hayrosuii kepienux — k.e.n., ooy. I'.1.Ckopuk

MMPOBJIEMU NIJIBULIIEHHSA
E®EKTUBHOCTI NIANNPUEMHUIITBA B YKPATHI

B ymoBax (¢iHaHCOBO-eKOHOMIUHOI KpH3H B YKpaiHi BiJi3Hayasocs 3Ha4-
He TOTIpIIEHHs TOKa3HUKIB PO3BUTKY Oi3Hecy. Jlo (paKkTopiB HEraTUBHOTO BILIH-
By Ha iX JAWHAMIKy HajeXaTb CKOPOUEHHS CIIOKMBYOI'O TOMHUTY, 3arOCTPEHHS
npo0GisieM y OaHKIBCBKiH cepi, MOTipIIeHHsS YMOB KPEAUTYBAaHHS pEajibHOI eKo-
HOMIKH, OOMEXEHHs Iep)KaBHUX IHBECTHIIN Ta (iHAHCOBOI MiATPUMKH Oi3HECY,
3MEHILIEHH 3apyOi>KHOTO iIHBECTYBaHHS B PO3BUTOK IIPHUBATHOT'O CEKTOPY.

®opmyBaHHs eheKTHBHOI PUHKOBOI CHCTEMH TOCIOAAPIOBaHHs B YKpaiHi
TIOB'si3aHE 3 PO3BUTKOM MacIITa0iB MiAMPUEMHHUIIBKOL TiSUTBHOCTI B YCIX TaTy3sIX
exoHOMikH. [liqnpueMHUIITBO Mae Ha MeTi OJiep)KaHHs NMPUOYTKY B pe3ynbTati
3aCTOCYBaHHSl HOBITHIX TEXHOJIOTiH, PO3BUTKY HOBHX METONIB Oprasizamii
BUPOOHMIITBA, HaJIAHHSI ITOCITYT 1 HAlOLIBII epeKTMBHE BUKOPUCTaHHS PECYPCIB.

CyTT€BMM MOMEHTOM TIpY BU3HAYEHHI POJIi MTAMPUEMHHUIITBA € MaclITaOu
TUsUTBHOCTI. B 1IbOMY pO3yMiHHI TAPUEMHUIITBO OXOIUTIOE MaJIHiA, CEpemHiil i
BeJIMKHA Oi3Hec, Mo (GopMye 0COOIUBE CEpeOBUIIE, ke (YHKIIIOHYE JIIS Ofep-
KaHHS NMPUOYTKY 1 CTPYKTYPHO TNEPETBOPIOE EKOHOMIYHY CHCTEMY BiZIOBiIHOT
Jiep>kaBu abo 1l okpeMoi TepuTopii.

[TiaApueEMHUNTBO € OJHUM i3 BAXKIMBHX YMHHUKIB COIiaJIbHO-€KOHO-
MIYHOTI'O TIPOTpecy i TOMY CYCIIJIBCTBO 3alliKaBJeHE Y CTBOPEHHI HEOOXiITHHX
MepeAyMOB Ui HOro pO3BUTKY.

Sk 3acBiguye MiKHaApOJHUH JOCBiJ, Ba)KIIMBOIO CKJIJJOBOI0O KOHKYPEHT
OCIIPOMOXHOCTI HaIliOHATBHOI €KOHOMIKH € ITi IIPUEMHHIITBO.

[TiampreMcTBO Ma€e KOHKYPEHTHI MepeBar, SIKIIO SIKICTh Horo podorty i3
CHOXKMBa4YaMH IIEPEBUIIYE BiAMOBITHUI piBEHb HOrO0 KOHKYPEHTIB, 1 BOHO
3/IaTHE TPOTHJISTH BIUIMBY KOHKYPEHTHHMX CHJI. BaXKIIMBHUM HampsMoM 3Mill-
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