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3AOLIAJIKEHHS TA IHBECTHIIIE B MEXAHI3MI
T'POILIIOBOI'O PUHKY TA IXHII B3AEMO3B’' SI30K

3aomakeHHsT — [1e YacTHUHA JIOXOMIB, SIKa HE BUKOPHCTaHA Ha CIIOXKH-
BaHHS Ta BUIUIATY MOAATKIB.

[HBecTHIil — BKJIaIeHHS TPOIIeH Y PO3BUTOK BUPOOHMIITBA, I[IHHI Manepu
JUIS OTPUMAHHS JIOATKOBUX JIOXOJIIB.

€IOVMHUM JDKEpEelioM HAJXO/DKEHHS KOIITIB Ha TPOLIOBHHA PHUHOK Y
3aKPUTIH €KOHOMIIII € 320114 PKEHHS CIMEHHUX rocmonapcTB. TUTEKU 3a paxyHOK
HOT0 JoKepena GipMU MOXKYTh 30UTHIIATH CBOT YUCTI IHBECTHIII].

Yucti iHBecTHLIT — IIe 00CAT iIHBECTHUIIN 32 BUHATKOM CyM aMOpTH3allil.

BHacniok 3aomamkeHb Ypsi TEK Ma€ MOXKIUBICTh 30UIBIIHTH CBOL
3aKyIiBJIl MOHAX JOXOMM BiJ IOJATKiB, TOOTO mHpodiHaHCYBaTH OFOKETHHUH
nedimr. YIOBUTRHCHHS YM 3yMUHCHHS (DOpPMYBaHHS 3a0MaKCHb BEJIE IO
CKOpOYeHHs iHBecTUii[1].

Tpanchopmarrist 320MaKEHb B IHBECTHUIIIT:

3aoma/KkeHHsT HaceNieHHs, SKi HaJIilIUIM Ha TPOUIOBHUH PHHOK 1 HE
BHUKOPHCTaHI ypSAOM JUIsi CBOIX MOTpeO, MaloTh OyTH Mmo3wdeHi QipmaMu Juis
iHBeCTyBaHHs. SIKIO IFOrO HE BiIOYAETHCS, TO HA TPOLIOBOMY PHHKY BUHHKHE
HA/UTMIIOK KOIITiB. 3aoIiajpKeHHs, M0 He Oynau BHUKOpHCTaHi (ipMaMu Juis
IHBECTYBaHHS, HEMHUHYYE ITPU3BEAYThH 10 CKOPOUYEHHS BUPOOHMIITBA, 3HIKEHHS
JIOXOJIiB Ta 320113 PKEHb CIMEHHHX TOCIIOJapCTB.

Jls edexTuBHOTO (DYHKIIIOHYBAHHS TPOLIOBOIO PUHKY BasKJIMBE 3HAYEH-
HS Ma€ He TUIBKM HarpoMajpKeHHs! JOMAIIHIMH T'OCIIOJapCTBAMHU JOCTATHHOT'O
00CsTy 320/ KEHb, ajle BAXKJIMBO TaKOX, UM ICHYE TIEBUI MEXaHi3M TpaHCcQop-
Maii I1X 3a0Ma/UKeHb B IHBECTHIIII.

VYcniniHe 31iCHEHHS IHBECTYBaHHSI HE MOXe OyTH JoCATHyTe 0e3 ycri-
HOro ()OpMYBaHHS 3a0IIa/KeHb. TOMY €KOHOMIYHA MOJITHKA JIePKaBH MOBUHHA
OyTu cnpsiMOBaHAa Ha 3pPOCTaHHS JIOXOIB HACENIEHHs, a OTXKe, 1 Ha 3POCTaHHSI
3a01a/KEHb.

IIle omuH BaXJIMBHHA HANpIM EKOHOMIYHOI TIONITHKH JEpKaBU —
Oro/pKeTHO-(ickaibpHa moniThka. Ha ¢opMmyBaHHS 3a0IIaKeHb, a OTXe, iHBec-
TUIIH ICTOTHO BIUTMBa€ MEXaHI3M OIOAATKyBaHHSA. BWIydeHHS MOJATKiB
nepenye (OpMYBaHHIO 3aola/KeHb. TOMYy 3MEHIIEHHS II0JIaTKOBOT'O IIPECY
cripusie 301IbIICHHIO 3201 PKeHb, a OTXKe, i IHBeCTUIH[2].
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HeraruBanMm ¢akropom st imBectuuiit y 2017 poui cramm MacoBi oOIIyKH,
TIPOBEZIEHI CUJIOBUMH CTPYKTYPaMH B YKPaiHCBKHMX KOMITaHIsX, @ TAKOXK HeCTaOlIbHa
MOJIITHYHA Ta eKOHOMiUHA OOCTaHOBKA B KpaiHi. OmHak, 3a manumu Bloomberg, B
MHHYJIOMY POLI aKIlii YKpaiHCbKMX KOMIIaHii CTaJI OJHUMH 3 HAWIPHOYTKOBIIINX
Y CBITI, IPO/IEMOHCTPYBABILIM 3pOCTaHHS B cepeHpoMy Ha 80%.

Excriepti pazmsate 30epiraTi rpomi B pi3HHX BajJroTax, 00 YHHKHYTH
PH3HKIB, TIOB' I3aHUX 3 KOJMBAHHSAM Kypcy. HeBenmki cyMH MOXKHa BKJIACTH B
30110TO, BapTicTh sikoro B 2018 pori 3pocte Ha 10-20%.

HaBiTe HeBenmuki 3aomia/DKEHHS IOBWHHI TIpalfoBaTH. 3apoOMTH Ha
3a0MIa/UKEHHSX JOIOMOXYTh AeN03UTH. EkcriepTr paasth oOpMIISATH JETTO3UTH
Ha HeBeNWKi TepMminm — 3-6 wmicsmiB. Y 2018 pomi craBkd MO BaTIOTHUX
JIETIO3UTaX 3aJMIIAThCSd Ha TAaKOMY X HU3BKOMY DiBHi, @ OCh 3a TPUBHEBUMH
BKJIaIaMH MOXKYTb MiJIPOCTH.

XopommmuM BapiaHTOM /Il iIHBECTHUIIIH BBa)KAETHCSI HEPYXOMICTh, OJTHAK B
2018 pomi pUHOK HEPYXOMOCTI Oyne 3HAXOMUTHCS B JIOCHTh HECTaOITHLHOMY
crani. EkcriepTu 3aKiMKaloTh BKJIQJIaTH B HEPYXOMICTh aKypaTHO, HE MOCHiIIaTH
KYITyBaTH 00’ €KTH, II0 3HAXOATHCS Ha CTaJIii Oy/IiBHUIITBA.

Sxuo iHBecTHLiitHa cyma craHoBUTH O0au3bK0 100 THC. nonapis, 3BEpHITH
yBary Ha po3apiOHy TopriBmto, Tak sk B 2018 pori O4YiKyeThCS 3pOCTaHHS
CHOXXUBYOTO roruty. [1iBUIEHHs 3apO0iTHHX IUIAT i MEHCIH TPOXH MOKBAaBUTH
YKpaiHCbKY eKOHOMiKy.IHBecTopam, ski OakaloTb BKiIacTH 1 MIJIH jdomnapis,
eKCIIEPTH PaJIsiTh BKJIAJATH B HILIEBI r'ally3i CLIBCHKOTO TOCIOAAPCTBA: OBYAPCT-
BO, BUPOOHHUIITBO CHPiB, BUPOILIYBAHHS SITO.

HaiimiHHinmid akTuB, sKWi BH MaeTe, — BH caMi. [HBecTyBatu B cebe
BuriiHO. HaBiTh KO iHBECTHINi HE OKYIUIATHCS 3apa3, BOHH 3aJHMINATHCA 3
Bamu. HaiiGinbmmit B cBiTi iHBecrop Yoppen badder paauth Burpauatu Ha
cBoto ocBity 10% noxomis. Ile MoxxyTh OyTH KypcH, CeMiHapH, OCBITHI IOi3/IKH,
kHuTH. Biimamaiite B cebe, pO3IIMpIOWTE TOPH3OHTH, JAi3HaBaiiTecs HOBE, 1 3
YacoM I1e 000B’ I3KOBO MO3HAYMTHLCS Ha Bamomy aoxomi[ 3].
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