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THBECTHUIINHA ITOJIITUKA YKPATHA

IHBecTHIiiHI pecypcH y CBITI — Il OJIMH 3 HaWBaroMilnX YWHHUKIB
€KOHOMIYHOTO PO3BHUTKY Oynb-sikoi kpaiHu. HaaxompkeHHs 1HO3EMHHX
IHBECTHIIIH JKHUTTEBO BAXKIMBE ISl BUXOAY 3 CY4acHOI eKOHOMIYHOI KpH3H,
MIOJIOJIAHHS CNIaJy BHPOOHMITBA Ta MOKPAIIAHHS SKOCTI KHUTTS yKpaiHIIB
[3].

Ha xopucth Ykpainu sk KpaiHd, TpHUBaOIHMBOI IS 1HBECTHULIHHUX
iJeH, ATk Taki GakTOpH: BENIUKUA PUHOK POOOUYOT CHIIH; BUCOKHH PiBEHD
OCBITH HACEJICHHS, HU3bKUHM piBEHb 3apo0IiTHOI IJIaTH; PO3Taly)KeHa
indpacrpykrypa [1, c.14]. Tak, OpUpIiCT CYKYIHOro 0OCATY 1HO3EMHOIO
Kamitany B ekoHoMmimi kpainu 3a 2006 pik cranosuB 4295,9 muH. mosapis
CUIA, to6to 54,8 % no mpupocty 3a 2005 pik. 3aramsHuil oOCIT MPIMUX
IHO3eMHHUX IHBECTHIiH, BHECEHUX B YKpainy, cranoM Ha 1 ciuns 2007 poky
mocsr 21186,0 mua. momapis CIHA, mo cranoButh 1254 % o oOGcsris
igBectnniii Ha mowarok 2006 poxy # 454,6 nomapie CIHA Ha nymy
HaceneHHs [7].

ChorojHi, HE3BaKAIOYM Ha CBITOBY (iHAHCOBY KpH3y, fka B YKpaiHi
TTOTITUOITIOETHCS, 30KpEeMa 3a pPaxyHOK HeCTaOUIbHOI TOJITHYHOI CHTYaIil,
Halla KpaiHa Ma€ BCl IIAHCH BUMTH Ha JBO3HAYHHUN PIYHMI 00CAT 1HO3EMHHX
IHBECTHUIIIN. 3a MaHUMH JEp)KABHOI CTATUCTHKH JIUIIIEC B TIEPIIOMY ITiBpiddi
2008 poky moTik mpsSMHX IiHBeCTHIIH B YKpaiHy cranoBuB 6,708 mupm.
nonapie CILHA [6]. [deranpHimy AWHAMIKY 3aiy4eHHS MPSMHUX iHO3EMHHX
igBecTHniii 3a ocranHi 10 pokiB B €KOHOMIKY YKpaiHM MOXKHa YiTKO
mo6ayuTH y Tabi. 1, a AMHAMIKY 3JTy9eHHS MPSAMUX 1HO3EMHHUX 1HBECTHINIH B
VYkpaiHy Ha Iynry HaceJeHHs — y Ta0u. 2.

CkJagHi yMOBH CY4acHOTO €KOHOMIYHOT'O PO3BHTKY BHMararoTh Bix
JIep’KaBU BEJCHHS aKTUBHOI 1HBECTHIIMHOTI ToNiTHKH. ChOTOAHI BXKE
CTBOpEHA 3aKoHOJaB4a 0a3a JJIs iHBECTYBAaHHS, 30KpeMa Iie 3aKoH YKpaiHH
«[Ipo iHBecTHLIHHY AiABHICTE» 1 «[Ipo peKUM IHO3EMHOTO 1HBECTYBAaHHS»
[2, c. 50]. doBomi BaJIMBOI iHIL[iaTHBOKW YypsAy WIOAO CTHMYJIOBAHHSI
IHBECTHUIITHOTO KaIliTaly B YKpaiHChKYy eKoHOMiKy € “IIporpama po3BUTKY
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inBectumiiiHoi mismpHOCTI Ha 2002-2010 poku”. T'0J0BHUME 3aBIaHHSIMHU
miei mporpamMm €. 3aBepmieHHA (OpMyBaHHS CTaOiMBHOI HOPMATHBHO-
MPaBOBOi 0a3M, 3aKiHUCHHS MOJANBIIOTO peopMyBaHHS MOJATKOBOI CHCTE-
MU, T0KBABJICHHS 1HBECTHIIMHOI MISJIBHOCTI Yy CHEHiaJbHUX CKOHOMIYHHX
30HAaX, YCYHCHHS CTPYKTYPHHX aedopmariiii B eKOHOMIIlI YKpaiHu, CIIpUSHHS
30UTBIIICHAIO OOCATY IHBECTHIIH B Taly3i 3B’SA3Ky Ta TEJICKOMYHIKAIIHHUX
MOCIYT, HAYKOBO-TEXHIYHA Ta iHHOBALiiiHa HisbHICTH [5].

Tabauys 1
Jlunamika o6csariB iHO3eMHHX iHBeCTHII HA MOYATOK POKY,
MJIH. aoJapis CLIA

Poku 1998 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007
Mpsimi
iHO3eMHI
iHBeCTHIT
BYKpa'iHyz

2063,6 | 2810,7 | 3281,8 | 3875 | 4555,3 | 5471,8 | 6794,4 | 9047 | 16890 | 21186

TIpsimi
imBectuuii | 127,5 | 97,5 98,5 | 170,3 | 1557 | 1443 166 | 198,6 | 219,5 | 221,5
3 Ykpainu

1 . . . .
— 0ani HaseOeHi 3a HaPOCMAHHAM 3 NOYAMKY IHEECHY8ANHS,
2 . .o .
— obcseu npamux ineecmuyiti ¢ Ykpainy, nouunaiouu 3 2005 poxy, nageoeno
3 ypaxyeanuam oanux HBY it @ondy depoicasnoeo maiina Yrpainu.

Tabnuys 2
OO0csir npAMUX iHO3eMHHX iHBeCTHIIIH B YKpaiHy Ha QylIy HAcCeJIeHHsI
(3a kpainamu)®, noaapis CILUA ua 01.01.2007 p.?

Kpainn | Himeu- | Amnrmis Hignep- CIOA | Pocis | ®panuis 1lBeii- Tons-
4ypHa JTaHIA Hapist ma

Poswmip
iHBec- 3011,7 1557,2 1493 1418 980,8 826,8 504,9 366,0
THIIH

Y _ Vani nasedeni 3a HapocmaHuuAm 3 nouamky ineecmyeawnsi. Ilepenix Kpain
BUBHAYEHO 3 YPAXYBAHHAM HAUOIIbWUX 00CA2I8 IHGeCmUYIll, IKI 6HECEH] 8 eKOHOMIKY
Yrpainu,

2 _ obcsieu mpamux ineecmuyiti 6 Ykpainy i 3a OKpeMuMiu Kpainamu-

ineecmopamu nasedeni 3 oonikom oanux HEY 1t @ondy depacasnoeo maiina Yrpainu.
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OTke, MOXHa CTBEp/KYBaTH, IO B YKpaiHi TOCTIHHO BEIETHCS
poboTa 3 MeTOr0 30UIBIMIEHHS TIOTOKY 1HO3EMHHX IHBECTHIIIH B €KOHOMIKY
VYxpainu. [Ipore B Ham yac BigOyBaeThCs BINIUIMB IHBECTHLIIHUX pecypciB
JO CEKTOpiB TMEpepo3MOAUIBHOI TpynH, TOMY Ha Cy4YacHOMY eTari
HalliOHaJIbHA €KOHOMiKa MOTpeOye KOHIIEHTpAIlii iIHBECTHIIIHHUX pecypciB Ha
TaKMX CTPATETiYHO BaXUIMBHX HaNpsSMKaX. IMiJBHINEHHS e()EeKTUBHOCTI Ta
30UIBIICHHS ~ BUPOOHMYMX  TOTY)KHOCTEH  MIJNPHUEMCTB  Xap4oBOi
MIPOMHMCIIOBOCTI; TIiJABHIIEHHS €HEeproe()eKTUBHOCTI OCHOBHHUX Tally3eit
€KOHOMIKH, PEKOHCTPYKIliI Ta PO3BUTOK OCHOBHUX (DOHIIB TpaHCIOPTHOL
iH}pacTpykTypH Tomo. Lle BuMarae 31iCHEHHS LIIECTIPSIMOBAHOI JiepiKaB-
HOI IHBECTHIINHOI TONITHKH, NPIOPUTCTHUMH 3aBIAHHSAMHU SKOi MAalOTh
CTaTH: CTBOPEHHS 1 PO3BUTOK CIICIiali30BaHUX IHBECTUIIIHHUX KPEIUTHO-
(IHAHCOBUX YCTaHOB; PO3LIMPEHHS YMOB JUIS TOCHJICHHS iHBECTHLIHHOT
aKTUBHOCTI (pi3M4HNX 0ci0; 30UIbIIEHHS OOCSTIB JIepKaBHOTO IHBECTYBaHHS
MpH TIOCUJICHHI HOTO MUILOBOI CHPSMOBAHOCTI; 3a0XOUYEHHS 1HBECTHIIHHOT
IisIBHOCTI ¢y6’€KTiB rocnoaaproBanus [4].
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BAHKIBCBHKE 3AKOHOJABCTBO YKPATHH
TA MOTO AJATITALIS IO 3BAKOHOJABCTBA €C

VYkpaina aktuBHO nparHe ctatu wieHoM €C. IIpoTe ans gocsarHeHHs
uiei MeTH moTpiOHO 3iMICHUTH 3MIHM y HalllOHaJIbHOMY 3aKoHOAaBCTBi. Lli
3MiHHM CTOCYIOTBCS 1 0aHKIBCHKOTO 3aKOHOIaBCTBA.

296



