Ha Moro nymKy, B yMOBax KpH3H IyXe aKTyaJbHUM € TepPMiHOBE
YXBAJICHHS 3aKOHY IIPO 3HIDKCHHS CTaBKH IbOTO INOJATKY 31 3HATTAM BCiX
oOMexeHb Mmoo Horo BimmkonyBaHHA. lle nmacte 3Mory cTBOpUTH
CIPHUATIINBI YMOBH IJIsl PO3BUTKY Oi3Hecy Ta 3HIME HENOCWIbHMH TsTap i3
3aKOHOCIIYXHSHHX IUTaTHHUKIB MOJATKIB.
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OCOBJMBOCTI IHBECTHUIIHHOI'O KJIIMATY B YKPAIHI

3abe3nedeHHs] CHPHUATINBOTO IHBECTHIIHHOTO KiiMary B YKpaiHi
3QIMIIAETHCS TMMUTAHHSAM CTPATETiYHOl BaXKIMBOCTI, BiJl pealizamii SKOTO
3aJexarb JMHaMiKa COIaJJbHO-€KOHOMIYHOTO PO3BHTKY Ta MOXKIHBICTD
MOJIepHi3allii Ha Iiif OCHOBI HAIlIOHATHHOI EKOHOMIKH.

ITonsaTrs “iHBecTHiii” € MOBOJI MHMPOKUM. Po3MaiTTs 1b0Tr0 TepMiHa
y BITYM3HSHIM Ta 3apyODKHIH JiTepaTypi 3HAYHOIO MipOIO MOSICHIOETHCS
IIMPOTOK CYTHICHUX O3HAK ITi€l CKIIaJIHOT €KOHOMIYHOT KaTeropii. [HBecTHIii
— IIe CYKYIHICTh 3ac00iB, peanizoBaHUX y (opMi JOBroTpUBaIMX BKIAJEHBL
KariTany y pi3Hi ramy3si ekonomiku [1]. 3 mornsiny ¢iHaHcHCTIB, iHBECTHIIT —
e BCi BUAM aKTUBIB (KOLITIB), IO BKIAIAIOTHCS B TOCHOAAPCHKY AISIIBHICTD
3 METOI0 OTPHMaHHs goxoxay [2].

B Vkpaini TeopernyHe mi3HaHHS Kareropii “iHBEeCTHINi” 3HAWILIO
CBOE BifoOOpakeHHS 1 B HOPMAaTUBHHX aKTaxX, 30KpeMa B 3aKOHI YKpaiHu
“TIpo iHBeCTUIIHY MisUNTBHICTE” — “... IHBECTHUIIISIMU € BCi BUIAW MaHOBUX
Ta IHTENEKTyaJlbHUX IIHHOCTEH, IO BKJIANAIOTHCA B 00’ €KTH TMiANPUEM-
HUIOBKOI Ta IHIIMX BUIIB [IISUIBHOCTI, B pE3yJbTaTi SIKOi CTBOPIOETHCS
npubyToK (moxin) abo mocsiraeTbes cotianeHui epekt” [3].
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[Mpobnemy iHBecTUIiii B pi3HHX 11 acmekTax JOCHIUKYBAIU 1
MIPOJIOBXKYIOTh TOCII/PKYBaTH SIK BITYM3HSHI, TaK 1 3apyOikKHI BYEHi-€KOHO-
MmictH, a came: B. Ilerti, A. Cwmit, J. Pikapmo, O.M. Knumos, B.C. I'epacum-
YJyK Ta iHIIi.

VY cucremi 3abe3nedeHHss €(hEKTHBHOTO (YHKIIIOHYBaHHS OYIb-sIKOT
CKOHOMIYHOi CHCTEMH IHBECTHUIi BiAirparOTh BaXIJIMUBY PpOJb, OCKLIBKH
SBJISIIOTH CO00I0 MallOYTHIO TEXHIYHY 0a3y IOJAIBIIOTO PO3BUTKY, €PEKTHB-
HOCTi BUPOOHHIITBA TOILIO.

BaxnmBoro mepesyMOBOI0 €KOHOMIYHOTO 3pOCTAHHS € 3aJIydeHHS
iHo3eMHHUX iHBecTuii. Llei mporec XapakTepu3yeTbesl, SIK NO3UTHBHUMHU,
TaK 1 HETaTHBHUMH TeHICHIlsMU. [lepeBaru iHO3eMHOT'O iHBECTYBaHHS IS
VYkpaiHn TposIBIAIOTHCS B HAJaHHI JOJATKOBUX Ta 30€pekKeHHI HasBHHX
po0OoUMX MiCIlh; AaKTHUBI3aIisl MiIAMPUEMHUAIBKOI JiSUTBHOCTI; 3alydeHHS
CydacHUX TEXHOJIOTiH 1 “Hoy-xay”. [HO3eMHI iHBECTOpH MAarOTh 3HAYHHI
JIOCBi poOOTH Ha MIKHApPOJHUX PHUHKAX, IO Ja€ MOXIIHMBICTh 3 TXHBOIO
JIOTIOMOTOI0  aKTHBHIIIE MPOCYBAaTH YKPaiHCHKOTO TOBAapOBHPOOHWKA Ha
CBITOBI pMHKH, 1 #HaeTscst HE Wpo Te, mo0 maTu iM Tpomni Ha 31aificHeHHS
inBectnniid. [IpuBaTHOMY KamiTany TakoX MOTpiOHI rapaHTii Bij mpuMy-
COBUX BHIIyYCHb 1 CBABULIA BJIAJ{, CUCTEMa CTPaxyBaHHS BiJ HEKOMEpILii-
HUX PH3MKIB, a TaKkoX cTaOLIbHI YMOBH POOOTH NpH 3JiHICHEHHI JOBro-
CTPOKOBUX iHBeCTHIIH. He MeHI BaXXIMBUM € i 3a0e3NeUeHHsT PealbHOTO
MOTPUMAHHSA MIDKHAPOIHUX JIOTOBOPIB 1 BHUKOHAHHS pillleHh 1HO3EMHHX
apbiTpaxkiB. MiKHapoaHa iHBECTHIlIHA CHUIILHOTAa Mae OyTH BIICBHEHAa B
TOMY, 110 OyIb-Ki YTOAM BiINOBITAOTh MPUHHITHM MDKXHAPOIHUM HOpMam
1 IpaBWJIaM Ta YMHHI B YKpaiHi.

HesBakaroun Ha BCi KUIbKICHI 1 SIKICHI IepeTBOPEeHHs, YKpaiHa i goci
BBA)KAETHCSI HECTIPUSATIMBOIO ISl IHBECTYBAHHS JIEP)KABOIO 3 TAKUX NPHUYHH:
HecTaOUIBHICTh TONITHYHOI cHUTyalii B YKpaiHi; HeIocTaTHE IpaBOBE
3a0e3neueHHs B cdepi iHBECTYBaHHS Ta MiANPUEMHHITBA; BEIHUKA KUIBKICTH
HEJIOCTOBIPHOi a00 mepebiIbIIeH0 HeTaTHBHOI iH(popMalii; BUCOKUIT piBEeHBb
MOJIATKIB; MUTHE HABAaHTA)KCHHS.

[ToImTOBXOM /10 HAapOIlyBaHHS IHBECTHUIIIN MOBUHHO CTATH CTBOPEHHS
CIIPUATIUBUAX YMOB JJIsl Jii PUHKOBUX PETYJATOPIB, a came (opMyBaHHSI
CTabiUILHOTO TIPABOBOTO IOJIS, 3aXHCT IPaB BIACHOCTI, PO3BUTOK CUCTEMH
PUHKIB Ta PHHKOBHX IHCTPYMEHTIB, PO3BUTOK iH(OpMaIliiiHoi iHQpacTpyk-
TypH PUHKY.
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Jns mokpaimiaHHs 1HBECTHLIHHOTO KiiMaTy B YKpaiHi T'OJIOBHUMH
3aBIaHHSAMH € YIOCKOHAJIICHHS HEOOXiAHOI MpaBOBOi Ta opraHizamiiHoi 6a3u.
CTBOpEHHS YMOB JI 3a0XOUYEHHS BKJIAJIEHHS JOBIOCTPOKOBHX (DIHAHCOBUX
iHBeCTHUIIiH, (HOpPMYBaHHS CHCTEMH CTUMYIIB I1HBECTHIIHOI MisIIbHOCTI
MiIIPUEMCTB Ta I1HBECTHIIHHOTO KPEIUTYBAaHHs, IiCTOTHE PO3IMIUPEHHSI
CIIEKTpa 3aXOAiB KOHKYPEHTHOI IMOJNITHKH IOMO 3amoOiraHHsS aHTUKOHKY-
PEHTHHMM [isIM HaIllOHaJIbHUX Ta 1HO3EMHHMX IHBECTOPIB Ha YKpaiHCHKOMY
puHKy. ToMy VYkpaiHa moBMHHA 3pOOMTH BCE JUI TOTO, 00 MOKPAIIUTH
CBOE 3arajbHe CTAaHOBHIIE 1 3alHATH TiJHE MICIle PO3BHHEHOI €BPOIEHCHKOT
JIepKaBH TIOPSII 3 IPOBITHUME KpaiHAMH CBITY.
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PU3HUKHU B IHBECTULINHIN TA ®IHAHCOBII
JISIIBHOCTI CTPAXOBUX KOMITAHIN

Iutanus ynpaBniHHSA (DIHAHCOBOIO Ta I1HBECTHINIMHOIO isTHHICTIO
CTPaxOBUX KOMIAHINl € HEIOCTaTHHO PO3POOJEHHMH, OCKUIBKM OCHOBHA
yBara TPHIUIETBCS ONepauiiHii, CcTpaxoBiii misipHOCTI. [Ipore s
e(CKTHBHOTO YIPABIIHHS CTPaXOBOI KOMITAHIEI0 HEOOXITHO BpPaXOBYBaTH
yci ckiajoBi ii IisUIBHOCTI — omepariiiHy, iHBEeCTHULIHHY Ta (iHAHCOBY, SIKi
TICHO ITOB’s3aHi MK c00010.
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