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MNEPCNEKTUBU CTATHEHHSA I/IB B YKPATHI

IMogatok Ha pnoxaHy BapTicTe Oyno 3ampoBa/pKEHO B YKpaiHi
oauHauATh pokiB Tomy [1]. TonoBma imes IIJIB, a 3Bigcu 1 iioro
MPHU3HAYECHHS — CTPUMYBaTH BHPOOHHMIITBO, 30KpeMa TalbMyIOYH IIIaTO-
CIPOMOXKHUI1 TTONIUT B YMOBaX BUCOKOTO PiBHS XKHUTTA rpoMajisiH. Came ToMy
I[IIB 31 3MIHHOIO CTaBKOIO 3aCTOCOBYETbCS B EKOHOMIYHO PO3BHHEHHUX
KpaiHax Uit MpoQiTaKTHKU KPU3U HAIBUPOOHHUIITBA 1 3amo0iraHHs perecii.

[IIB MoxHa PO3LIHIOBATH TaKOX SK aHTHIHQIAMIHHUN aKyMyJsTop
rpouield, OJHAK JIMIIE B YMOBaxX JEMOKPAaTHYHOI JEpKaBH 1 HalliOHAJIbHO
OpIEHTOBAHOI, a He KOJIOHIaIbHOI ekoHOMikH. 3acTtocyBaHHs I1/IB B Ykpaini
HE Ma€ Ha METi CTPUMYBAaHHS E€KOHOMIKH, OCKUTBKH YKpaiHi He 3arpoxye
HA/IBUPOOHHMIITBO, a )KUTTEBUU PiBEHb TPOMAJISH IIIE TyXKE NANCKUN BiJ piBHS
Himeuuwnnawn un JlaHii.

T'onosue npusHauenHs [1JIB e cyto ¢ickambHUM, a came HAlTOBHEHHS
Oro/UKETY, NIPUYOMY HASBHICTH MOLIMPEHUX KOPYMLIHHHMX CXEM BIJIIKOIY-
BauHs [1/IB mpu3BoIuTh 0 yCKIAIHEHHS aMiHICTPYBaHHS I[LOTO MOJIATKY.

Huska HayKoOBIIIB Ta NMPOBIMHUX €KOHOMICTIB YKpaiHM BHCTYIIa€ 3a
ckacyBanns I1JIB [2]. OcHOBHUMHM apryMeHTaMH € Te, IO L€ MOAaTOK Hi B
SKOMY pa3i He MO)XKHa BHKOPHCTOBYBAaTH B YMOBaX peajbHOI KOpYIIIii,
ockinekn [1[IB nwme 3mimHIOE KOpymmito, 30aradyiodd 3aMOXHHX 3a
paxyHOK OigHHMX, KpiM TOTO, iCHYIOTh MOTYXHi iHpsifiHi Haciaku T1/IB,
30KpeMa 4epe3 HOro BIUIMB Ha YTPHMaHHS BUCOKHMX KPEAWTHHX CTaBOK, a
OTXe, ¥ IpUrHiueHHs Gi3Hecy.

II/IB, skwii yTBOpIOETBCA y cdepi EKCIOPTHUX  TOCTaBOK,
NIepeTBOPUBCS Ha MOTYTHIH YMHHHK (pOpMyBaHHS 1 ITOITOBHEHHS KalliTaliB
MPUBIATHUX KIAHOBO-KOPIOPATUBHUX TPYIL.

OO6csr indopmariii — m0/10 KiTbKOCTI IOPUIAIHUX HOPM 1 BUHSTKIB 3
HUX, OCOOJNMBOCTEH 3aCTOCYBaHHS, TEPMIHOJOTIYHMX 1 (QiHAHCOBO-
E€KOHOMIYHUX CYTHOCTEH Ta IX TpakTyBaHb TOLIO — Yy 3aKOHOJABCTBI IIPO
I[IIB Ta B mpakTuii HOro BUKOPHUCTAaHHS BXXE HArpoOMaPKeHO TAaKWH, IO
3’ BIISIETHCS TIoTpeba y axiBmsax 3 [1/IB Ta ixHiit npodeciiiniit miATOTOBII.
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Ha Moro nymKy, B yMOBax KpH3H IyXe aKTyaJbHUM € TepPMiHOBE
YXBAJICHHS 3aKOHY IIPO 3HIDKCHHS CTaBKH IbOTO INOJATKY 31 3HATTAM BCiX
oOMexeHb Mmoo Horo BimmkonyBaHHA. lle nmacte 3Mory cTBOpUTH
CIPHUATIINBI YMOBH IJIsl PO3BUTKY Oi3Hecy Ta 3HIME HENOCWIbHMH TsTap i3
3aKOHOCIIYXHSHHX IUTaTHHUKIB MOJATKIB.

1. 3akon Vkpainu “Ilpo nooamox Ha 0odany eapmicmv” Il Bidomocmi
Bepxognoi Paou. — 1997. — Ne 21. — C. 156. 2. Coxonoscvxka A.M. ITooamkosa
nonimuxa ¢ Vkpaini y xowmekcmi ii éniugy Ha po3eumox exonomiku I @inancu
Yxpainu. — Ne 9. — 2006. — C.65-81.

M.M. Nonaa,
cmydenmra ep. EDI-44.
Hayxosuii kepisnux —cm. euxn. O.5. Kypuno

OCOBJMBOCTI IHBECTHUIIHHOI'O KJIIMATY B YKPAIHI

3abe3nedeHHs] CHPHUATINBOTO IHBECTHIIHHOTO KiiMary B YKpaiHi
3QIMIIAETHCS TMMUTAHHSAM CTPATETiYHOl BaXKIMBOCTI, BiJl pealizamii SKOTO
3aJexarb JMHaMiKa COIaJJbHO-€KOHOMIYHOTO PO3BHTKY Ta MOXKIHBICTD
MOJIepHi3allii Ha Iiif OCHOBI HAIlIOHATHHOI EKOHOMIKH.

ITonsaTrs “iHBecTHiii” € MOBOJI MHMPOKUM. Po3MaiTTs 1b0Tr0 TepMiHa
y BITYM3HSHIM Ta 3apyODKHIH JiTepaTypi 3HAYHOIO MipOIO MOSICHIOETHCS
IIMPOTOK CYTHICHUX O3HAK ITi€l CKIIaJIHOT €KOHOMIYHOT KaTeropii. [HBecTHIii
— IIe CYKYIHICTh 3ac00iB, peanizoBaHUX y (opMi JOBroTpUBaIMX BKIAJEHBL
KariTany y pi3Hi ramy3si ekonomiku [1]. 3 mornsiny ¢iHaHcHCTIB, iHBECTHIIT —
e BCi BUAM aKTUBIB (KOLITIB), IO BKIAIAIOTHCS B TOCHOAAPCHKY AISIIBHICTD
3 METOI0 OTPHMaHHs goxoxay [2].

B Vkpaini TeopernyHe mi3HaHHS Kareropii “iHBEeCTHINi” 3HAWILIO
CBOE BifoOOpakeHHS 1 B HOPMAaTUBHHX aKTaxX, 30KpeMa B 3aKOHI YKpaiHu
“TIpo iHBeCTUIIHY MisUNTBHICTE” — “... IHBECTHUIIISIMU € BCi BUIAW MaHOBUX
Ta IHTENEKTyaJlbHUX IIHHOCTEH, IO BKJIANAIOTHCA B 00’ €KTH TMiANPUEM-
HUIOBKOI Ta IHIIMX BUIIB [IISUIBHOCTI, B pE3yJbTaTi SIKOi CTBOPIOETHCS
npubyToK (moxin) abo mocsiraeTbes cotianeHui epekt” [3].
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