CTaBOK, 1 I1e BIUIMBA€ Ha CTaOiNBHICTG. Jtogm OosThCSA KymyBaTH TOBap, HE
OaxkatouM BTPAaTHTH NPHOYTKM 3a Lei mnepion. Tox ekoHOMiKa B KpaiHi
Maibke cToiTh Ha Micii. Bei mepedikyroTs 1eii nepion ¢pinancoBoi kpusu [3].

OCHOBHHMM 3aBJaHHSAM CHOTOIHI €. 3HANTH BCI MOXIHBI I[UISXH
ycyHeHHs (DiHAaHCOBO{ KpH3H, a TaKOX ii BIUINBY Ha KpeIuUTHY cuctemy. Ha
MOIO JYMKy, HEOOXiJHO: psTyBaTH BHPOOHHLTBO, sike crBoproe BBII;
HaJaBaTH KpPEIUTH Kpalle B I1HO3EMHIM BajioTi, a SKIIO Yy Bac BXE €
TPUBHEBHI KPEIUT, TO MOXKHA 3IHCHUTH TEPEKPEANTYBaHHs (lepeBeaCHHS
TPUBHEBOTO KPEIUTy B IHO3eMHY BaJIOTY); CTaOUIi3yBaTH KypCH BAlIiOT;
3aJydaTH 1HO3EMHHX IHBECTOpIB; HE JOIyCTUTH INEpeBUOOPIB, a/pke Ie e
OibIIIe 3arocTpuTh CHUTyamilo y cdepi (iHAHCIB; 3MEHIIUTH HaJaHHS
CIHOXXKUBYMX KPEIUTIB O3 MepUIoro BHECKY, /XKe MOMKUT 3pOCTAE, a HAJICIKHOT
NPOTIO3MLIii HEMae, TOMY YKpPaiHIIM NPOIOHYIOTh 3aKOPJOHHMH ToBap, i
BOHHM 3aMiCTh TOTO, MO0 MIATPUMYBATH CBOIO E€KOHOMIKY, MiATPUMYIOTH
€KOHOMIKY 1HIITUX KpaiH, KyIyloud iMIOPTHI TOBAPH B KPEIUT.

51 BBakaro, IO BCi HAIli KPU3U TOYHMHAIOTHCS 3 amOirii. Komu Bci
KpaiHH CBiTY, 3a0yBIIN MPO MOJITUYHE NPOTUCTOSHHS, TyMAOTh HaJ CIIOCO-
Oamu 3axucTy ceOe BiJ CBITOBOI KpH3H, Hallla BJIaja IIyKa€ MOJITHYHOTO
excTpuMy. SIkOM moutiTHKH 3a0ynu npo cBoi amOiuii, B YkpaiHi HiKOI Kpu3n
He Oy1o 0.

1. I'asema * Excnpec” , 16-23.10. 2008 p. 2. I'azema “ Bucokuii 3amox” , 18—
19.10. 2008 p. 3. I'azema “ Excnpec” , 14-15.10.2008 p. 4. JKypnan “ Konmpaxmu”
9-10 2008 p.

M.l. BpaTtuis,
cmyoenm-oaxanasp ep. EDi-44.
Hayxkoesuii kepisnux —cm. eukn. O.5. Kypuno

ITPOBJIEMMH YIIPABJITHHA OBOPOTHUMMU KOIITAMMA

B yMoBax HecTaOiIbHOCTI €KOHOMIKM YKpaiHM NpoOieMH e(eKTHB-
HOT'O YHpaBJliHHS 00OPOTHUMH KOIITAMH IiIPHUEMCTB € aKTyaJIbHOIO TEMOIO
JUISL ToCITimkeHHs [2].
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O6oporHi komrd (00OPOTHHMH KaIiTan) — i€ KOINTH, aBaHCOBaHI B
06opoTHi BupoOHMUi hoHaM Ta GoHAM 00Iry mis 3abe3rnedeHHs Oe3rnepepB-
HOCTI Ipoliecy BUPOOHUIITBA, peatialii MpoayKuii Ta OTpUMaHHs IPUOYTKY.

OOO0pOTHI KOIITH BUKOHYIOTH Taki (yHKIIT:

1) BupoGHHUy, TOOGTO TpOIIOBE 3a0e3MeUeHHss Oe3MePEPBHOCTI
MIPOIIeCy BUPOOHMIITBA;

2) TIWIATDKHO-PO3PaxyHKOBY, Bill SIKOI 3aJIe)KHTh CTaH PO3PAXYHKIB Y
HAPOJHOMY TOCIIOAAPCTBI 1 rpormoBwit 06ir y kpaini [3].

B ymMoBax pHHKOBHX BIJJHOCHH Ba)XJIMBE 3HAa4CHHS Mae e(eKTHBHE
YIpaBIiHHS 0OOPOTHUMH KOINTaMH, NPABHIBHICTH iX ()OPMYyBaHHS Ta BHUKO-
pucranHs. Po3pobneHHs Mojenell B3a€eMO3B’SI3Ky TPOIIOBHX 1 MaTepialbHUX
3amaciB 'y TpoIeci ympaBiIiHHSI OOOPOTHHMH KOIITAMH € TEPCICKTHBHUM
HaIpsIMOM JOCIIJDKEHHS. MoJierni ynpaBiliHHS 000pOTHUMH KOLITaMH HOBUH-
Hi OyTn moOymoBaHI 3 ypaXyBaHHSIM TaKUX NPUHIMUIIB. iHTETPOBAHICTH Y
3arajbHy CHCTEMY YIPaBIiHHS MIANPUEMCTBOM; KOMILICKCHUH Xapaktep
(hopMmyBaHHSI YIpPaBIiHCHKHX PIIEHb; abTEPHATUBHICTH MIIXOMIB [0
PO3pOOJICHHS OKPEMHMX ONTUMAalbHUX PIllleHb; Opi€HTalis Ha CTpaTeridHi
iJTi PO3BUTKY MiAIPUEMCTBA.

[MutanHs MiOBUIIEHHS €QEKTUBHOCTI BUKOPHCTAaHHS OOOPOTHUX
KOIUTIB, SIKi aBaHCYIOThCS JUIA 3a0e3leueHHs MaTepiaJbHUX pecypciB Ha
TIPOMHUCIIOBUX TIIIPUEMCTBAX, a TaKOK MOOLTI3allis BHYTPIIIHIX BHPOOHU-
YUX pPe3epBiB MPUCKOPEHHS OOOPOTHOCTI OOOPOTHUX KOIITIB HaO0yBarOTh
0CO0JIMBOT 3HAYYILOCTI.

Bpak 000pOTHMX KOIUTIB MOXE BUKJIMKATH 3001 B IocTayaHHi i, K
HACIIOK, 30iIbIICHHS TPUBAIOCTI BUPOOHUYOTO ITUKITY, 3pOCTaHHS BHUTPAT,
3HIDKEHHSI OOCSATIB TMPOJaXiB depe3 HEAOCTaTHI 3amach TOTOBOI MPOIYKILii,
JOJAaTKOBI BUTpAT Ha (iHaHCyBaHHS. ToMmy ymnpaBiiHHS 0OOPOTHMMH KOII-
TaMH Tiependadae He TITbKU 3HMKCHHS iX BENMYMHH, alie 1 ONTUMI3aIliio, 3
ypaxyBaHHsIM IIOTpe6H mianpuemcTsa [1].

Y cTpykTypi OOOpPOTHHX KOINTIB MiJIPUEMCTB YKpaiHU HaWOIIbIIY
MUTOMY Bary CTaHOBHUTH JAebiTOpchka 3aboproBanicTs (monax 60 %). Skio
Ha piBHI OKpPEMOTO TMiANPHEMCTBA TiepeBary aediTOpchbkoi 3a00proBaHOCTI
MOXHA PO3TJLIIATH SIK TIO3WUTHBHY TEHICHINIO 3 TIO3WIii ManlOyTHIX
HaJIXO0JUKEHb KOWITIB, TO Ha 3arajJbHOTOCIOAAapPCHKOMY PIiBHI — SIK Cepio3HY
po6JIeMy JUIst TPOIIOBOro o6iry [2].

CroroHi B YKpaiHi CIIOCTEPIraloThCs SBHINA BTPATH MiAMPUEMCTBAMHI
00OpOTHUX KOIITIB 4epe3 BHUCOKWI piBeHb NOAaTKiB. TOMy BHKOPHCTaHHS
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KPEIWTHUX PECYPCIB Ml PO3MIMPEHHS BUPOOHMIITBA TIOB’S3aHO 3 BEJIMKHM
piBHEM MiANPUEMHUIIBKOTO PH3UKY. B pe3ynbTaTi CyKyIMHOTO BIUIMBY BCiX
[IUX YHHHUKIB 3HWKYIOTHCS 0OCATH BHUPOOHHUIITBA B MPOMHUCIIOBOCTI, CKOPO-
YYIOThCS MPUOYTKH, MiJBUINYIOTHCS I[IHM HA MPOIYKIIiO, IO BHITYCKAETHCS,
1, OTXKe, CTBOPIOIOTHCS TeperyMoBH TSt iHQUIsii. [TopymieHHs onTUMaTEHIX
MPOTOPIiA MiXK YacoM 3HAXODKEHHS KOIITIB y cdepi o0iry BHKIHKaHE
3arajibHUM JIe(IiUTOM IUIATIKHUAX KOIITIB, IO TaJbMY€E PO3BUTOK PUHKOBHUX
BiTHOCHH. Y CYHYBIITH JUCTIPOTIOPIIil, MO’KHA PO3PaxOBYBATH Ha ITiIBUIIICHHS
e(heKTUBHOCTI BHUKOPHWCTAHHS BHPOOHWYOro MoTeHIiany Ykpainu. OCHOB-
HOIO METOK YIPABIiHHS OOOPOTHHMH KOINTAMH € BH3HAYCHHSA O00CATY 1
CTPYKTYpH OOOpPOTHHX KOIITIB, JDKEPET iX MOKPHUTTS 1 CHIBBITHOIICHHS MiX
HHAMH, JOCTaTHHOTO Il 30epekeHHS JOBTOCTPOKOBOI BHUPOOHHMUOI i
edexTuBHOI (piHAHCOBOT IISUTBHOCTI HiANPUEMCTBA.

OTxe, caMe ONTUMAalbHA CTPYKTYpa OOOPOTHHX KOIITIB JACTh 3MOTY
CTBOPHUTH TE€PEIYMOBH ISl BUPILICHHS TPHOX BAXKITUBHUX MIPOOIEM:

1) 3abesneuyeHHs Oe3MEPEPBHOCTI MPOLECIB BUTOTOBICHHS BHPOOIB
0e3 3ayyeHHS B chepy BUPOOHHIITBA 3HAYHUX TTO3UKOBUX KOIITIB,;

2) OTpUMaHHs BHCOKHX PE3yJbTATiB BiJl YIPOBAKCHHS JOCATHEHb
HTII,

3) 3milficHeHHS CTPYKTYpHOI MepeOyIoBH BHPOOHHITBA 33 PaxXyHOK
BUBIJIBPHCHHS YaCTHHU KOINTIB, 3aifHATHX y cdepi 00iry, i CKOpOYCHHS
TPUBAIOCTI iX MOBHOTO 000POTY. 3HAIOYH CTPYKTYPY IOBHOTO IUKIY PYXY
00OpOTHUX KOINTIB, MIAMPHEMCTBO MOXKE YXBAJFOBATH AJPECHI Ta CKOHO-
MiYHO OGIPYHTOBaHI YIPaBIiHCHKI piteHHs [1].

PosrnsiHyTi BHIE TpoOIEMU SABISAIOTH COOOI0 OJHMH 3 AacIeKTiB
TOCIIOTaPCHKOT MisITBHOCTI ITiITPHUEMHHUIITBA.
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