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®IHAHCOBI TPOBJIEMHU AT “ TEPHOIILIbChbKHI PAJIIO3ABO/I “OPIOH”
3A 2014 — 2016 POKH TA iX BILJIUB HA TIOJAJBIIY I'OCIIOJAPCHKY OISIJIBHICTD

ExoHOMiKa HApOJHOrO TOCHOAAPCTBA XapPAKTEPU3YETHCS CYKYIHICTIO  (piHAHCOBO—BHPOOHHUMX
MOTY)KHOCTEH IX CTpaTeriyHuX JIAHOK — MianpueMcTB. EQeKTHBHICTE poOOTH MiANPHEMCTBA € OJHIEIO0 3
0a30BUX EKOHOMIYHMX Karteropiii exonomiku [1, C. 109]. IIpore, y 3B’s3Ky 3 MHOTIPIICHHSIM EKOHOMIYHOTO
CTaHOBHINA B perioHaxX KpaiHW, MONITHKAa MEHE/HKMEHTY PHHKOBUX T'OCIIOJAPCTB, 3IIITOBXYETHCS 3 PUIHKAMH
MOTOYHOT ISUTBHOCTI, 110 MPU3BOATH JI0 HACTAHHS KPU30BUX CUTYaIlii B OI3HEC-CEPEIOBHIILII ITIIPHEMCTR.

3a mormepeaHi TPU POKHM, PEHTAOENBHICTh MPOAYKIii cTaHoBHIa B cepenHboMy 57,11%, mporte
nmojasbliia JMHaAMIika mpuOyTkoBocTi noripmmiack: 0,22%; 6,20%; 2,15 % snacHoro kamitainy Ta 0,19%,
3,10%; 1,26% wumncTHx MpoaaiB 3a BiAMOBiAHI 3BITHI poku (pHC.).
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Omxke, 6auMMo, IO BHUCOKY JUHAMIKY TIOKa3ye€ BUTPATHHH TMOKA3HHMK 3a MPOIYKIEI MiIIPUEMCTBA.
HartomicTts, perita — € HU3bKUMU. BKJIaaM yYaCHHKIB OI[IHIOIOTHCS HEBHCOKUM PO3MIPOM JIOXOY, a OOCSTH
MpOAaXiB HAa PHHKY 3aliMaloTh TaKy K caMy 4acTKy. [ocromapceka misutbHICTh [TAT “TepHoOMimbChKHiA
pamiozaBoz “OpioH” 3a MUHYJ pOKH, HE MOIJIa 3a0e3MeYNTH BUCOKMX HOPM MPUOYTKY 32 KalliTajloM yd4ac-
HUKIB. TakuM 4MHOM, BKIQJJHUKU HE OTPUMAJIM OYIKYBaHUX JOXOJIB 32 3000B’ I3aHHSAMH, 1 TOMY, OAaHKPYTCTBO
KOMIIaHil 3aJMIIANOCh aKTyalbHHM. SIBHUMH TIpHYMHAMHM TaKOr0 CTaHy € HECIPOMOXKHICTh KOMIaHil
3IIHCHIOBATH aKTHBHE BJIMBAHHS KOIITIB y BHPOOHUYHIT TIPOIIEC, 10 3MEHIIIMIIO TEMITH 000POTHOCTI pecypciB.

dakTOpHMI aHaNi3 PEHTA0CIBLHOCTI aKTHBIB 3a MeronoMm bakanoBa-lllepeMera nae MOXKIUBICTh
OLIIHUTU B3a€EMO3B’ 30K MDK BKJIAJICHUM KalliTaJOM Ta BHUTpaTaMH OCHOBHOI IISUTBHOCTI. JlOoCIimuBIIM
JaHy 3aJIKHICTh, Ha TPUKIIAl HAIIOrO MiAMPUEMCTBA, MOKEMO CTBEPJIXKYBATH, 10 3MEHILIICHHS PO3MIpIiB
KaIliTAIbHAX 1HBECTUIIIM B PO3paxyHKY Ha OJMHHUIIIO MPOAYKIII CYNPOBOIKYETHCS POCTOM BHPOOHHYOT
co0IBapTOCTi Ta HABIAKH, TAKUM YHHOM BIUIMBAIOYM Ha 3MiHY PUOYTKOBOCTI OMEepaniiHUX aKTHBIB

3a aHamiTHYHOIO MO0 JforoHa, YMHHUKAMHA HHU3bKOI OIIIHKM BapTOCTI BJIACHOTO KaIliTaly y
2016 pori € BHUCOKI PH3UMKH BTPATH YaCTKH PHHKY, HE3aJ0BUIbHA SKICTh OIEpalliiHOI TISUIBHOCTI Ta
HEraTHBHI TEMITH POCTY TIO3UKOBOT'O KaliTaly B cepefoBulli (iHaHCYyBaHHS aKTHUBIB. TOMy, Taka CUTYyaIlis,
CTaHOBUTH MPSIMY 3arpo3y He TUIbKH OIEpalliiiHii, ane W cTpaTeriuHiii AisUTbHOCTI, a HOro 3ropTaHHs
CYIPOBOIKYBATUMETHCSI 30UTKAMH B 1HBECTHULIIHHOMY CEpPEOBHIII PETiOHY, OCKLIBKH iHBECTOPH MOXYTh
BIAMOBHUTHCH BiJ BKJIAJEHHS KOIITIB ITi HU3bKI BIJICOTKH.
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