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Opnecbkuil HalllOHATBHUI €KOHOMIUYHUIN YHIBEPCUTET

AHAJII3 EOEKTUBHOCTI BUKOPUCTAHHSA ®IHAHCOBUX PECYPCIB
M’ ' ACOHNEPEPOBHUMMU NNIANTPUEMCTBAMU MIBAEHHOI'O PEI'TOHY

EdextuBHe BukopucTanHs (piHAHCOBUX PECYPCIB BIAIrpae 3Ha4Hy poJib B 3a0€3MeUeHH]
CTaOUILHOTO Ta NPUOYTKOBOrO (PYHKIIOHYBAaHHS OyAb-KHX CY0' €KTIB TOCIOJApIOBAaHHS, HE
BUKIIIOUEHHSIM SIBJISIFOTHCSI HIANPUEMCTBA M sICONEPEpOOHOT Tanmy3i. AHani3 e(eKTUBHOCTI
BUKOPHUCTAHHS (PIHAHCOBUX PECYPCIB J03BOJISIE!

- BYAaCHO ¥ 00'€KTHBHO JiarHOCTYBaTH (IHAHCOBUI CTaH MIANPUEMCTBA, BU3HAUUTH Ta
ONTHUMI3YBaTH CTPYKTYpY KamiTany;

- BUSIBUTH MIpY 3aJIEKHOCTI BiJl 30BHIMIHIX JKepell (JiHaHCYBaHHS aKTHBIB;

- BHU3HAYUTHU pIBEHb JIKBIIHOCTI Ta IUIATOCIPOMOXHOCTI, 3HAWTU pe3epBH MOJIM-
eHHs (piHAHCOBOTO CTaHy ¥ MmarocnpoMokHocTi [1, €. 16];

- HaJaTH KOHKPETHI peKOMEHJallil, fiKi cIpsMOBaHI Ha OUIbLI €(pEKTUBHE BHUKO-
pUCTaHHS (IHAHCOBUX PECYPCIB.

3 MEeTOI0 aHalli3y €(pEeKTUBHOCTI BUKOPUCTAHHS (DIHAHCOBUX PeCypciB M’'scomnepepoO-
HUMU TiANpUEMCTBaAMHU Oya0 0OpaHO ABaHAIUATH CYO €KTIB rocmojaproBaHHs [liBrieHHOTO
periony, skl crieniani3yroThCsl Ha nepepoOIii M’ sca.

AHaii3 NOKa3HUKIB €(EeKTUBHOCTI BUKOPUCTAaHHS (PIHAHCOBHUX PECYpCIB IMOKa3aB, ILO
MPOTArOM OCTaHHIX II' ITU POKIB 30UIBIIYETHCS MUTOMA Bara BJIACHOTO KalliTajay B CTPYKTYpI
MaifHa Takux mianpueMctB sk 1 «[liBgers-M'saco», TOB «BEKKA», TOB «Omicc, TII1
«["apmanm», [IpAT «Onecekuit M’ scokombinar», TOB «bepasHcrki koBOacu», I1I1 «3omotoit
TelaeHok». JlaHa TeHJEHIIsl MIATBEPKYETbCSI MO3UTHUBHOIO JMHAMIKOIO KoedilieHTa
aBTOHOMIi, TOOTO BIAOYBa€ThCA MIABUINEHHS PIBHS HE3aJIEKHOCTI 3a3HAYCHUX ITIANPUEMCTB
BiJl 30BHIIIHIX J/pKepen (iHAHCYBaHHS akTHUBIB. MakcuMaibHE 3Hau€HHS KoedilieHTa
aBToHoMii B 2015 porii xapakrepue s 111 «3om0T0# TeneHok» (88%).

3a aHaJI130BaHMM MepioJl HE BAANOCS YHUKHYTH 30UIbIIeHHs (iHaHcoBoro pusnky TOB
«Opnecpkuit M'sconepepoOHuil 3aBog», TOB «Jlibpa», TOB «laBpumiiBka», IIpAT «Yk-
painceki koBOacu» ta [TAT «MemiTonoibcbkuit M’ sicOkOMOIHAT». MakcuMallbHe 3HAYCHHS
3a3HayeHoro nokasuuka B 2015 poui cnocrepiranucs Ha TOB «Onecbkuii M’ sicoriepepoOHuMit
3aBo» (6,95, mio Ginbire Ha 19,0% uik B 2014 porti). ITIpore I «30510TOM TEIECHOK 3yMiTI0
B 2015 poui 3mMeHmmTH ¢inancosuii pu3uk Ha 54,8% it nocsarru nosnauku B 0,13.

B maiixke Beix ninnpueMcts [1iBIeHHOTO PETiOHY COCTEPIraeThCsl 3MEHIIEHHS YaCTUHU
BJIACHOTO KarliTaiy, sika nepeOdyBae B 000poTi. Tak, HpOTAroM OCTaHHIX IT'SITM POKIB
NPUCYTHS TEHJEHLIS J0 3MEHILIEHHS Koe(illieHTa MaHEBPEHOCTI BIJIACHOTO KalliTaly.
MiniManbpHe 3HA4YEeHHS BKa3aHOTO TMokasHHKa xapaktepHe B 2015 pomi mns I «IliBnens-
M'sco»» (-2,916). B 2015 pori HaiiOinbine 3a0e3reueHi 3amacd BIACHUMH OOOpPOTHUMH
kottamu [I1 «"apmain» (2,34 rpu) Ta 111 «3onoToii TeneHok» (1,68 rph).

B 2015 poui Oinpmricte mignmpueMctB IliBIeHHOr0 perioHy He IUIATOCIIPOMOKHI 3a
KoedimienToM mmBHIKOT JikBigHOCTI. Tak, y 2015 pomi HaiiMeHIIEe 3HA4YEeHHS JAaHOTO
nokasauka xapaktepHe [IpAT «Opecbkuit M'scokomOinar» — 0,11, T06TO 3a paxyHOK
IPOIIOBUX KOUITIB Ta Ie0ITOPCHKOI 3a00proBaHOCT] MIANPUEMCTBY BIAJIOCS MOKPUTH JIUILE
11% norounux 30008’ si3aub. [IpoTe B 2015 poui Ha I1I1 «30m0T0M TENeHOK» OYB MPUCYTHIH
3HAYHUN HAJIUIIOK HAa MOTOYHMX paxXyHKax IpOLIOBUX KOUITIB, 10 MOXE IPU3BECTH B
MailOyTHPOMY [JO 1IX 3HELIHEHHS Ta BTpPaTH MOTEHLIHHOT MOXJIMBOCTI OTPUMAHHS
J0JIATKOBOTO JIOXOJAY Bl BIAJIOr0 iX BUKOPHUCTAaHHS B OIeEpaliiHii abo IHBECTHUIIIHII
misibHOCTI [2, €. 285]. 3a3HaveHa TEHICHINS MiATBEP/DKYEThCS THHAMIKOI KoedillieHTa
saranpHol JikBigHOCTI 1111 «3010TOH TEIEHOK», OCKUIBKH HOTO OCOOJHMBICTIO SABIISETHCS
3HaYHE MEPEBUIICHHS OOOPOTHUX AKTHUBIB HAJ MOTOYHUMH 3000B’ I3aHHSAMH, IO CBITYUTH

47



PO HEOOXIOHICTh MEPErjsHYTH CTPYKTYpy OOOpPOTHOrO KamitTaly Ta HiIBUILIUTH
e(eKTHBHICTh HOTO BHKOpHUCTaHHS. B wactuHi 3aranpHOi JikBigHOCTI, TO Jmme TOB
«BEKKA» Ta IIIl «3050TON TENEHOK» BAAIOCS JOCATHYTH PEKOMEHIIOBAHOTO 3HAYCHHS
koe(ilieHTa 3arajbHOI JiKBiTHOCTI — 2-2-5.

Orxe, aHami3 e()EeKTUBHOCTI BUKOPUCTAaHHS (PIHAHCOBUX PECypCIB MIiANPUEMCTBAMHU
[liBneHHOro perioHy IOKa3aB, IO MPOTArOM JOCHIPKYBAaHOTO Iepioay Oe33anepeyHuM
migepom siBrsgerbes [T «3onoroit tenmenok», a ayrcaiiaepamu TOB «Opnecekuit M'sco-
nepepoOHui 3aBon», IIpAT «Ykpaincbki koBOacu» ta IIAT «Menitononbcbkuii M’ sico-
KOMOIHAT».

3 MeTor miABUIIEHHS (PIHAHCOBOI CTIMKOCTI Ta HE3aJIEKHOCTI BiJl 30BHINIHIX JHKEPEI
(iHaHCYBAaHHS aKTHUBIB JOCIKYBAaHUM IIIPUEMCTBAM PEKOMEH/I0OBAHO:

- BJATHUCH JI0 NeperuiaHyBaHHs 3a00proBaHOCTI — MPOJIOHTALllsl KPEIUTIB, 3aMOPOKEHH,
BIICTPOUYKa, CIIMCaHHs 0OpriB, 0OMiH TpaBa BIACHOCTI Ha Oopr, aHyoBaHHs [3, C. 73].

- BUKOPUCTAaHHA Ta 30UIBIIEHHS IMO3MKOBOTO KamliTaly [0 THUX MIp, MOKH HOTO
BUKOPHUCTAHHS IPU3BOAUTD J0 30UIbIIEHHS peHTA0EIbHOCTI 3arajIbHOTO KaliTaly Ta epeKTy
(1HAHCOBOTO JIEBEPUJIKY;

- BiAJaBaHHS NlepeBaru JOBrOCTPOKOBOMY KPEJIUTYBAHHIO;

- 3A1CHEHHS IIOPIYHUX BIJpaxyBaHb B pO3Mipi He MeHIIe 5% Bi OTPUMAHOTO
npuOyTKY 3a 3BITHUI Mepioj JO pe3epBHOIO KamiTaity;

- MIIBULIEHHS HEPO3MNOJUIEHOro MpUOYTKY a00 3MEHIIEHHSI HEMOKPUTOro 30MTKY 3a
JIOMTOMOTOF0 30UIBIIEHHS YUCTOTO J0X0 1y BijJ peainizarii npoaykiiii [4, C. 154].

- HaApOUIyBaHHS aKTMBHOI YaCTUHH OCHOBHUX 3aCO0IB.

- HEJOMYILEHHS HEOOIPYHTOBAHOTO 30UIbILIEHHS TACUBHOI YaCTUHU OCHOBHHUX 3aCO01B;

- 3HW)KEHHS KUIBKOCTI HEJII0YOTO0 Ta IPUCKOPEHHS BUBEICHHS 3 EKCIUlyaTawil
HENnoTpIOHOro 00J1aJHAHHA 3a JOTIOMOTO0 KOHCEPBYBaHHS, 3/1aul B OpEeHy a00 IpoJaxy.

[IpakTuHe BNPOBAKEHHS BHUIIE 3a3HAYEHUX PEKOMEHJAllll J03BOJUTH HE JIMIIE
MIABUIIUTYA €(PEKTUBHICTH BUKOPUCTAHHS (DIHAHCOBUX PECYPCIB BITUUHSIHUX MIANPUEMCTB, a
1 HapOCTUTH BUPOOHUYMI MOTEHIial, 3a0e3neuntu Oe3nepediiiHe Ta cTabuIbHE BUPOOHHUIITBO
MPOJYyKIil Ta 30UIbIIUTH 00’ €eMHU 1i peanizaiii K Ha BHYTPIIIHbOMY, TaK ¥ Ha 30BHIIIHBOMY
pUHKaX.
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