IHBECTHIII{Ha MOJIITUKA JIE€p>KaBU, YTBOPEHHS CIPHUSTIMBOIO 1HBECTULIHHOIO KIIMaTy, 30Kpema,
HaeTbcsi Mpo TMOJATKOBI MUIbIH, IPaBOBE 3a0€3MEUEHHS IHBECTHIIIM, PO3BUTOK CTpaxyBaHHS
1HO3eMHUX (¢IpM, yJOCKOHAJIEHHS ICHYIOYOro 3akoHoiaBcTBa B ramy3i 3EJl Ta 3a0e3neueHHs
KOHTPOJIIO 32 HOro JOTPUMAaHHS, a TAaKOK MOTIMOIECHHS pPUHKOBUX pedopM.

[[lo6 BupimuTH MnpoOieMH 3 I1HO3EMHHMM 3aJy4€HHSM IHBECTHIIM B Hamy KpaiHy,
3/1IMCHIOBATH 3aX0/11, HOTPIOHO B3SITH JIO yBaru MNPUHIMIIK CTAaOUILHOCTI JepKABHUX 3aKOHOIaBYUX
aKTIB II0JI0 YMOB 1HO3EMHOIO IHBECTYBAaHHS, PO3JAUILHOTO MIAXOAY /O MOJATKOBUX Ta IHIIMX
PI3HUX MNUIBI U1 1HO3EMHHUX IHBECTOPIB — 13 BpaxyBaHHSIM MacuTaOiB 1 (opM IHBECTYBAaHHS,
PI3HUX AacleKTiB y PO3BUTKY E€KOHOMIKM YKpaiHH, a TaKoX MNPUHLUIHN 3aJydaHHS 1HO3EMHHUX
IHBECTHIIIH, BIIKPUTOCTI Ta ONIEPATUBHOCTI iIHPOPMAIIHHOTO Ta OpraHizamiiHoro 3ade3neueHHs. [2]

Jlyis 30UIbIIEHHS 1HBECTULIN 1HO3€MHHUX KpaiH B YKpaiHy 1 BUpIIIEHHS iX NpoOJieMaTHKH,
HEOOX1IHO CTBOPUTH CTaOLIbHE 3aKOHOAABCTBO 3 JEPKAaBHUMHU rapaHTIIMU MPOTEKIIi MICLIEBUX Ta
3aKOPJOHHUX I1HBECTHUIlIM, CHPHUATIMBUN IHHOBAIIMHUM KIIMAT IS BTUICHHS 1HBECTHUIIIMHUX
IIPOEKTIB Ta JAEpKaBHUX IporpaM y Oi3HECI, a TaKOX JONOMAaraTH 3alydeHHI0O B MarepiajbHe
BUPOOHUIITBO MPSMOT0 1HO3EMHOIO KalliTaly Ta BCTAHOBJIEHHIO JIEP’KaBHOTO KOHTPOJIIO 111010 HOTro
BUKOPHUCTAHHSI.

1. Tennenii iHo3eMHOro iHBecTyBaHHs B Kpainy. URL: https://studfiles.net/preview/5642168/page: 2.
2. Tlpsmi inozemHi inBectumii. URL: https://index.minfin.com.ua/ua/economy/fdi/2018.

I'pom O.M.

Hikonaiiuyk O.P.

CTYACHTH

Tarbsanina C.M.

CTapIIui BUKJIaJa4y

VYHiBepcuTeT AepxkaBHOI (pickalibHOT CiIy:k0M YKpaiHu

MPOBJEMU TA IEPCIEKTUBU PO3BUTKY BAJIOTHOI'O PUHKY YKPATHH

OnHuM 3 HaAWBaXXJIMBILINX CEKTOPIB MIKHAPOIHUX €KOHOMIYHUX BITHOCHH SIBJISIETHCS BATFOTHUI
puHOK. BanroTHi omepariii KOMepIiiHUX OaHKIB € Jy)K€ BaxJIMBOIO cheporo (IHAHCOBUX BITHOCHH
VYkpainu. MexaHi3M MpoBeIeHHs BAIIOTHUX ONepaliil noTpedye MOCTIMHOIO aHaii3y, MOHITOPUHTY,
JIEP>KaBHOTO PETYJIIOBAHHS 3 METOIO MIJABHUINEHHS HOro e(peKTUBHOCTI. BamtoTHHMII pUHOK, SIK OIMH 3
TOJIOBHUX €JIEMEHTIB CBITOBOI BaJIFOTHO-()IHAHCOBOI CHUCTEMH, B OCTaHHI JECATWIITTSA XapakTe-
PHU3YETHCS MOCUIIEHHSM TIpOLIeciB riolanizanii, ruBepcudikarii Ta TpaHcopmariii. Jlo Toro x, Oepyqn
JI0 yBaru Te, 1110 YroJ1 Ha BAJIIOTHOMY PUHKY OB’ s13aH1 C 30BHIIIHBOEKOHOMIYHUMH BIIHOCHHAMH, 1110
Jla€ MOXKJIMBICTh 30BHIIIHIM (pakTOpaM 31iCHIOBATH NMpPsSMUIl BIUIMB Ha €KOHOMIKY KpaiHH, BOHHU €
Iy’)K€ PU3MKOBUMM Ta BIUIMBAIOTh HAa EKOHOMIYHY Oe3leKy JAepkaBH. TakuM 4YHHOM, LbOMY
[IpUTaMaHHA BEJIMKA HEOOXIIHICTh YJOCKOHAIIOBATH (DYHKIIIOHYBaHHS BAJIFOTHOT'O PUHKY.

Jlane nuTaHHS JOCHKYBAJIM Taki BUAaTHI HaykoBli: bepecnascbka O.1., boxxunapuik H.B.,
bapanoscekuii T.O., u6a M.I., Mopo3 A.M., Mosrosuii O.M., Haymenkosa C.B., CaBinyk M.I.,
®immnenko A.C., Tkau C.B.

YunauM 3akoHOAaBCTBOM, a came Jlekperom KaGinery MinictpiB Ykpainu «lIpo cucremy
BAJIIOTHOTO PETYJTFOBAHHS 1 BAIIOTHOTO KOHTPOJIFO», BU3HAYEHO, 1[0 BAIFOTHI oneparii — e [1]:

— omeparlii, MOB’s3aH1 3 MEPEXOJOM TpaBa BIACHOCTI HAa BAIIOTHI I[IHHOCTI, 32 BHHSTKOM
ormepariii, o 311HCHIOIOTHCS MK PE3UIACHTAMHU Y BAIIOT1 YKpaiHH;

— ormepailii, MoB’sA3aHl 3 BUKOPUCTAHHSAM BaJIIOTHHUX I[IHHOCTEH y MDKHApOAHOMY OOIrY SIK
3aco0y MIaTtexy, 3 MepeAaBaHHsAM 3a00proBaHOCTEHM Ta IHIMUX 3000B’s3aHb, MPEIMETOM SIKHX €
BAJIIOTHI IIIHHOCTI,;

— olepailii, OB’ 3aH1 3 YBE3E€HHSM, [IepeKa3yBaHHAM 1 IEPECHIIaHHAM Ha TEPUTOPII0 YKpaiHu
Ta BUBE3CHHSIM, NIEPEKA3YBAHHSM 1 IEPECUTIAaHHAM 32 il MEX1 BaIFOTHUX I[IHHOCTEH.
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CyuacHuil BadIOTHUI pUHOK YKpalHM (YHKIIOHYe B yMOBaxX BKpail HECHPHUSATIMBOTO
30BHIIIHHOTO CEPEIOBHUIIA TA 3aTOCTPEHHS COLIATBLHO-TIONITHYHOTO HAIPY)KEHHS B CYCHLIBCTBI, 110
HEraTUBHO BIUIMBAa€ Ha HAIlOHAIbHY EKOHOMIKY, a TaKOX XapaKTepU3yeThCS 3MEHILEHHSAM
CTIMKOCT1 TPUBHI i KOJTMBAHHSIM BAJIOTHOTO KYpCY.

Posrnsitnemo oOminHui Kypc rpuBHi 10 goiapa CIIA 3a 2008-2017 pokwu, skwii BimoOpa-
XKeHuil Ha puc. 1.
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Puc. 1. lunamika BaroTHOTrO Kypcy 3a nepioa 2008-2018 pp.
Hocepeno: pozpobreno aemopamu Ha ochosi [ 2)

Tak, 3 rpadika moxna nobauuth, mo kKiHenb 2008 — mouatoxk 2009 pp. 3HaMeHyBaBCs
CBITOBOIO BJIOTHOIO KPH3010, a Kypc gonapa craHoBuB 13 rpH. Ilicis boT0 TPUBHS IeBabBYBaJIa
10 3HaveHHs 8 rpH. 3a jponap, ske nporpuMainocs no 2014 p., y skomy BigOynacs IeBaibBailis
nokasHuka B 15,77 rpu. 3a ponmap CHIA. Ha maaiHHg Kypcy IpHUBHI BIUIMBAQJIW: HecTaOUIbHA
MOJIITUYHA CUTYallisl; HU3bKa MoiH(GopMoBaHicTh HaceneHHs: Hanionansuum bankom Ykpainu mono
CTaHy BaJIFOTHOI CHUCTEMH, IO CTaJl0 IPUYMHOIO MAHIKU cepea rpomaiasH. Ilicns uporo koxHOTro
POKY criocTepiraeThbest neBanbBais BamoTd. Y 2015 pori kKype nocsrae MaKCHMaIBHOTO 3HAYEHHS,
npote Ha npoTs3i 2016 p. HarioHabHA BayltoTa YKpaiHu 3HU3WIACK 10 piBHA 27,19 rpH. 3a monap. |
cranom Ha 2018 pik kypc nonapa CHIA cranosus 27,2 rpH.

Buxonsum 3 1aHOro NOCHIKEHHS, CIIJl 3a3HAYMTH, L0 ICHYE HACTYMHUU psja mpobiem, siki
XapaKTEepU3yIOTh CTaH BAJIFOTHOTO PUHKY Ta BAJIIOTHOI MOJITUKU YKpaiHH, a caMe:

— HecTallIbHa eKOHOMIUHA Ta (piHAHCOBA IMOJIITUKA B KpaiHi,

— HU3bKUI €KCIIOPTHUN NOTEHLIal, 10 HEe 33JJ0BUIbHSE BAIIOTHI HAJXO/KEHHS B KpaiHy;

— BIICYTHICTh IHBECTHUIIIA B ACPIKABY

—3aByaJIbOBaHE BUKOPHUCTAHHS BHYTPIIIHIX ()IHAHCOBUX PECYPCIB;

— HeCTaOUIbHICTh BITYM3HSAHOT BAJIIOTH I10 BIIHOIIEHHIO JI0 CBITOBUX BaJIOT.

Jiig Toro, mo0 cTaOuti3yBaTH BAJIIOTHUNA PUHOK YKpaiHU, HEOOXITHO:

— BU3HA4YUTU Iporpamu cmiBpoditHunTBa 3 MB®, 1m0 nacte 3MOry HOMOBHUTH BaJIIOTHI
pe3epBy;

—3a0e3neunTy npo3opicts onepauiii HbY Ha BamoTHOMY pUHKY;

— CKOPOTUTHU MDKHApOAHY 3a00proBaHICTh YKpaiHH, a 3r0JIOM JIIKBIlyBaTH 1i;

— YIOCKOHAJIUTH HOpMaTuBHY 0azy HBY;

— IOCUJIUTU POOOTY 3 MOHITOPUHTY BaJIIOTHUX PU3UKIB;

— YIOCKOHAJIUTH MEXaH13M KOHTPOJIIO Ta MPOTUII] CIIEKYIISIIISIM.

Orxe, (QYHKI[IOHYBaHHSI BIIOTHOTO PUHKY YKpaiHM Ha JaHOMY €Talll Ma€ He3aJ0BUIbHHM
CTaH. 3MEHUICHHS BaJIOTHUX pE3€epBiB, 30UIbIIEHHS KPEOUTHOI 3a00pProBaHOCTI, JEBaJibBallis
IpUBHI, HQIALIL — YCl L1 MOKa3HUKU MOXYTh Yy pa3l HENPUHHATTS 3a3HAUYEHUX BUIIE 3aXO0JIiB
MPU3BECTH 10 Ae(OJTYy HaIlOHATBHOI BAIIOTH, a, OTXKE, 1 BCIET €KOHOMIKM YKpainu. s
cTaOuti3anii Ta MOKpaIIeHHs] CTaHy BaJIOTHOTO PUHKY YKpaiHu HEOOX1HO BIPOBAIUTH KOMILJIEKC
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3aKOHO/IaBYMX, HOPMATHUBHO-TIPABOBUX Ta IHIIMX 3aXOJIB 3 METOI CcTaOuri3aiii HaiioHaJIbHOT
I'POIIOBOT OJUHHUILII.

1. Jlexper KaGinery MinictpiB Ykpainu Ne 15-93 IIpo cucremy BaJIOTHOTO PETYJIIOBAHHS 1 BaJIFOTHOTO
KOHTPOITIO: 3i 3MiHamu Ta moroBHenusiMu. URL: http://zakon5.rada.gov.ual/laws/

2. Odiiiini Kypcu TpUBHI bi(s) Jonapa CIIA 3a 1996-2016 PP- URL:
https.//bank.gov.ua/control/uk/curmetal/currency/search.

3. Pubauenko K.B. MojentoBannst crany BamoTHoro pusky Ykpaiau. URL: http://www.nbuv.gov.ua.

4. Cosa O.10. IIpobneMu Ta MEPCIEKTUBU PO3BUTKY BAJIIOTHOI'O PHHKY YKpaiHH. MidtcHaApOOHUll HAYKOBUL

arcypran Kuiscokozo yuisepcumemy punkogux 6ioHocun. Exowomira, Oisnec-aominicmpyeanns, npaso. 2017. Ne 2.
290 c. C. 108-124.

I'yprosuii 10.B.

Tapaonos 1.O.

K.€.H., IOIICHT

JIHinpoBCchKUii HalllOHANBHUM YHIBepcuTeT iMeH1 Onecst ['onuapa

TOPI'IBEJIbHO-EKOHOMIYHE CHIBPOBITHUILITBO MIK YKPATHOIO
A ABEPBAUIZKAHOM

ExoHOMIYHMII ~ PO3BUTOK  CBHOTOJEHHS  XapaKTEpPU3YeTbCS  3HAYHHUMHM  IpolLiecaMu
IHTepHaIIOHAJI3a1l1], MDKHApOJHOTO CHIBPOOITHMUIITBA, B3a€MO30JMKEHHS JEp)KaB HE TUIBKU B
KYJIbTYPHOMY, COL[IaJIbHOMY YH MOJITUYHOMY HaIpsiMi, ajie 1 nepeayciM B eKOHOMIUHOMY. OHUM 3
TOJIOBHUX €JIEMEHTIB MDKJEpKaBHUX 3B’ SI3KIB € MDKHApoiHA TOpriBiisi. [IpoTarom octaHHIX pOKIB B
YyMOBax €BpPOIHTErPAIIMHUX TPOIECIB BIAOYJIOCS CHOBUIBHEHHS TOPTrOBEIHHO-EKOHOMIYHOTO
CHIBpPOOITHUITBA MK YKpaiHO Ta A3zepOail/pkaHOM.
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Puc. 1. Jlunamika 30BHIIIHBOI TOPriBIi ToBapaMu Ta rociyramu y 2010-2018 pokax
Cknaoero asmopom 3a oanumu [ 1]

Y 2013 pomi ekcrmopT ToBapiB Ta MOCIHyr 3 YKpaiHu B AsepOail/pkaH JoCAT CBOIX
MaKCUMAaJIbHUX TOKa3HUKIB 3a TOCHiKyBaHuH niepion i cranoBuB 892,4 mutH. non. CILUA, a motim
MouaB 3MeHIIyBatucs. Ha Hamry TyMKy, [1e CIPUYMHEHO T'€OTOITHYHOI0 Ta EKOHOMIYHOIO KPH3010
B VYKpaiHi, fika Maja BIUIMB HE TUIbKM Ha BHYTPIIIHI MpOLIECH, ajle 1 Ha MO3ULII0 KpaiHU Ha
MDKHApOJHINA apeHi.

Bapro 3a3naunTtH, MmO cnajg TOPriBeIbHO-EKOHOMIYHOTO CITIBPOOITHHUIITBA JIUIIE YAaCTKOBO
MOB'sI3aHUN 13 cUTyali€ero, mo ckianacs B Ykpaini y 2013-2014 poxkax, ajKe CIOBUIBHEHHS
tToBapooOiry movanocs me y 2010 pomi. Tak, y 2011 pomi TOBapooOir — CyKymHHI MOKa3HHK
eKCTopTy Ta iMmopty, 3MeHmuBcs Ha 12,80% mopiBHsHO 3 momepenHiM pokoMm, y 2012 — Ha
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