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VYkpaiHChbKuil AepKaBHUN YHIBEPCUTET 3aJI3HUYHOTO TPAHCIIOPTY

IIUTAHHSA HIJIBI'OBOI'O KPEAUTYBAHHA
CIJIbCBKOI'OCIHOAAPCBKUX HIAIIPUEMCTB

CuibCchKe TOCroAapcTBO — 1€ cdepa, e KPeAUTHI PecypcH BIAIrparoTh BUPILIAIbHY POJIb!
CE30HHMM pO3pUB MDK BKIAJCHHSIM 1 HAJXO/JKEHHSM KOIUTIB, O€3MepepBHICTh MPOLECIB
BIITBOPEHHS, 3HauyHa MoTpebda B 0OIrOBUX 3ac00ax MEPEeTBOPIOIOTH KPEOUT B OJHE 3 I'OJIOBHHUX
JDKepen TOTNOBHEHHs1 (iHaHCOBHX pecypciB. I[lpote mnpobimemMu KpeauTHOTO 3a0e3TMedeHHs
CUIbCHKOTOCIIOJAPChKUX MIAIPUEMCTB, SIKI MW JIOCI 3aJMINAIOThCS HEPO3B' sI3aHUMH, 3YMOBHIIU
HEOOX1IHICTh MOUIYKY HUISXIB IX BUPILLICHHS.

Jlep>kaBHa MIATPUMKA CUTHCHKOTO TOCTIOIAPCTBA 3IIHCHIOBAIACH 1 IPOIOBKYE 311MCHIOBATHUCH
y 6araTboX KpaiHax 3a JOMOMOIOI0 CHEIiaJIbHUX KPEIUTHUX Mporpam, NpUYOMY L€l 1HCTpYMEHT
0COOJIMBO TMOIIMPEHHH B KpaiHaX, [0 pPO3BUBAIOTHCSA, XO4ya HOro BUKOPUCTOBYIOTH 1 Y
BHCOKOPO3BUHYTHX KpaiHaX. OCHOBHI acCleKTH TakKuX MpoOJieM MOJIAralTh y 3acCTOCYBaHHI
3HWKEHHX (MUTBrOBHX) BIZICOTKOBUX CTaBOK, BIIPOBADKECHHI BIICTPOUCHHS CIUIATH BIICOTKIB 1 TiNa
KpEAUTY, CTBOPEHHI TapaHTIMHUX yCTaHOB, YPSAIAOBHUX areHIliid, arpapHuX OaHKIB, a TaKOX OaHKIB
PO3BUTKY 1 MiATpUMKH TOIIO [1].

Ane B VYkpaiHi Mae Miclle CTpUMaHHS PO3BUTKY arpocekTopa, B HACHiOK B1ICYTHOCTI
JeneBoro (hiHaHCYBaHHS.

Yyacte JepkaBM Ta 1 TrapaHTyBaHHS KpEIUTYBaHHS  IHHOBAI[IMHOIO  PO3BUTKY
CUIbCHKOTOCIIOJAPCHKUX MIIMPUEMCTB, 3HU3UTh PIBEHb PU3MKOBAHOCTI KPEAUTHUX OMNEpaLid, 1110
YMOJKJIUBIIIOE 3MEHILIEHHS PIBHS IPOLEHTHUX CTaBOK JJIs Takux omnepauiid. B cBoro uepry, Taki
MIPOLIECH CTIPUSATUMYThH PO3LIMPEHHIO MOKIMBOCTEH MiIPUEMCTB II0J0 AOCTYIY Ta HAaJXOKEHHS
KpeauTHUX pecypciB. [Ipote, Taki omepanii mOBMHHI OyTH MaKCHUMaJIbHO Mpo30pi Ta (IHAHCOBO
OOIrpyHTOBaHI, 3 METOIO 3aM00IraHHs BTPATU AePKaBHUX (PIHAHCOBUX PECYPCIB.

B Vkpaini oaHuM 13 HampsMiB JIep>KaBHOrO (PIHAHCYBAaHHS CUIbCHKOIOCHOJAPChKUX
MIANPUEMCTB € BIAIIKOJYBAaHHS BUTPAT, SIKI IOB’S3aH1 13 CILIATOIO BIICOTKIB 3a KOPUCTYBaHHS
KkpeautamMu O0aHkiB. CaMme 3 €0 METOI, TOOTO ISl TIOJINIIEHHS CTaHy KPEAUTYBaHHS CLUIHCHKOTO
rocriojgapctBa, y 2000 pomi Oyno 3ampoBapKEHO MEXaHI3M IUIBIOBOIO  KPEAWTYBAHHS
CUIbCHKOTOCIIOJJAPChKUX MIANPUEMCTB, SKUNW mependadyae 4YacTKOBE IOKPUTTS BIICOTKIB 3a
KOPUCTYBaHHS KpEIUTaMHU KOMEPIIMHUX OaHKIB 32 paXyHOK OFOJDKETHHX KOIITIB [2].

Jlig cnokvBaya 37CLIEBICHHS KPEOUTIB 31MCHIOETHCS B PEXHMI KpeAUTHOI cyOcuaii Ta
nojisirae 'y CcyOCHIyBaHHI 4acTHHU IuiaTh (TMPOICHTIB) 32 BUKOPUCTAHHS KPEIUTIB, HAJaHUX
OaHKaMM B HAIlIOHAJBHIA Ta 1HO3eMHIM BamoTi. KoMreHcaris JII3MHTOBUX IUIATEXKIB TMOJSATAE Y
YaCTKOBOMY  BIJIIKOJIYyBaHHI CIUIAYEHUX CYyO'€eKTaMHU TIOCHOJApIOBaHHS arpolpoOMHCIOBOTO
KOMILIEKCY JTI3MHIOBUX IUIATSKIB 3a MPHI0aH1 TEXHIKY Ta/ab0 001aIHaHHS T arpPOIPOMHUCIIOBOTO
KOMILJIEKCY Ha YMOBax (PJIHAHCOBOT'O JII3UHTY.

B Vkpaini 3anpoBaikeHHsl MEXaHI3MY MTUIbIOBOTO KPEAUTYBAaHHS B CUIbCBKOMY I'OCIIOAAPCTBI
MO3UTUBHO BIUIMHYJIO Ha KPEIUTHI BIJHOCHMHM MDK KOMEpUIMHMMU OaHKaMU Ta CUIbCHKO-
rOCIOAaPCHKUMU MIANPUEMCTBAMH.

Ane HeoOX1JHO 3a3HAYUTH, 110 MUIBIOBI KPEAUTH OJIEPKYE Jy’KE€ Majla KUIbKICTh CUIbCHKO-
rOCIOAAPCHKUX MIANPUEMCTB. Lle MosSCHIOEThCS THM, 1110 YMOBH HUIBIOBOTO KPEIUTYBAHHS € HAATO
CYBOpUMH. 30KpeMa, OCHOBHOK YMOBOIO JUIsl OJIEP>KAHHS MUIBIOBOIO KPEIUTy € MpUOYTKOBa
JISUTBHICTD CLIBCHKOTOCHOIAPCHKUX MIANPUEMCTB. 30MTKOBUM MIANPUEMCTBAM MUIbIOBI KPEAUTH
HE HAIAIOTHCs, HABITh 32 HAIBHOCTI 3aCTaBH.

KoMmmeHcaniss He HagaeTbCs MO3MYAIbHUKAM, CTOCOBHO SKUX IIOPYLIEHO CIpPaBy IIpo
OaHKpPYTCTBO, SIKHX BU3HAHO OaHKpyTamH, 110 NepeOyBaroTh Ha CTajll JIKBigamii abo MaroTh
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MpPOCTPOYEHY OuIbllIeé HDK IIICTh MICSIIB 3a00proBaHICTh Mepea  JIEpKaBHUM  OHOIKETOM,
[lenciithum ¢ounom VYkpaiHu Ta ¢GoHIAMU 3araJibHOOOOB'SI3KOBOTO JIEPKABHOTO COLIAJIbHOTO
CTpaxyBaHHs, 10 MIATBEPIKYETHCS BIAMOBITHUMHU OpraHaMu JepkaBHOI (ickanbHOT ciyxou [3].

baHkiBChKke KpeIuTyBaHHS IHHOBALIMHOIO PO3BUTKY CUIbCHKOTOCHOJAPCHKHUX MIANPUEMCTB
HaOyBae NOIIMPEHHS, ajlé MEeXaHI3M KpeIUTyBaHHS CUIbCHKOTOCHOJAPCHKUX MIANPUEMCTB B
KOHTEKCTI (DiHAHCOBOTO 3a0e3MedyeHHs IHHOBAIIMHOI AISUIBHOCTI MOTpeldye Meperisgy Ta
TpaHcpopmariii.

OTxe, 3 BChOI'O BHINECKA3aHOTO MOKHA 3pOOMTH BUCHOBOK, L0 PO3BUTOK KpEIUTYBaHHS
CUIbCHKOTOCIIOJAPChKUX MIJIPUEMCTB CTPUMYIOTh YHMMaJl0O YMHHUKIB. ToMy mplopUTETHUM
HAIpPsIMKOM PO3BUTKY MUIIOBOTO KPEIUTYBAHHS CLILCHKOTOCIOIAPCHKUX MIAIPUEMCTB € po3poOKa
KOHLENTYyalbHUX MIAXOAIB 10A0 (OpMyBaHHS MeEXaHI3MY OaHKIBCBKOIO KpEAUTYBaHHS
IHHOBAI[IMHOTO PO3BUTKY CUILCHKOTOCIONAPCHKUX MIAIPUEMCTB 13 000B’ I3KOBUM BpaxXyBaHHSM iX
rajry3eBoi creuudixu.

Jig minBuieHHs piBHSA (DIHAHCOBOI JI€BOCTI KPEAWTYBaHHS IHHOBAIMHOIO PpO3BUTKY
CUIbCHKOTOCIIOJAPChKUX MIANPUEMCTB, BAXKJIMBO MAaTH 3TypTOBaHy Ta CKOOPAMHOBaHY Yy4acTh
CUIbCHKOTOCIIOJAPCHhKUX MIIMPUEMCTB, KOMEPIIMHUX OaHKIB Ta JAEpKABHUX IHCTUTYLIH 3 ypaxy-
BaHHAM iX (piHaHCOBUX IHTepeciB. TakuM YMHOM, 30aJlaHCOBAHICTh (PIHAHCOBUX MOTPEO, a TAKOXK
Y3rOJDKEHICTh i BCIX CyO’€KTIB IpOLECy KpeAUTYBaHHS, CHPUATUMYTh MOKpAIIEHHIO (hiHaHCO-
BOro 3a0e3Me4YeHHs] IHHOBALIITHOTO PO3BUTKY CLIbCHKOIOCIOAAPCHKUX MIIPUEMCTB, M1ABUILEHHIO
pIBHS 1X 1HOBaLIMHOCTI. 3a3HaueH1 HAIPSIMU MOJIEpHI3allii MeXaH13My OaHKIBCHKOIO KpeIUTyBaHHS
IHHOBAI[IMHOTO PO3BUTKY CUIbCHKOTOCHOJAPCHKUX IIANPUEMCTB IO3UTHBHO BIUIMHYTH Ha
(dbopMyBaHHS IHHOBAILIMHOIO MOTEHIIATY 1 KOHKYPEHTOCIPOMOXHOCTI arpapHoi rainysi B YKpaiHi.
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®IHAHCOBI PECYPCH SIK JXKEPEJIO JIJISI BAKOHAHHS BAHKAMM iX
®YHKIIOHAJIbHOT' O ITIPU3HAYEHHS: TEOPETUYHUM ACIHEKT

B cydacHuX puHKOBHX yMOBax BEJIMKE 3HAUEHHS BIJIPa€e pO3BUTOK JISIbHOCTI KOMEPIIHHUX
0aHKIB, 30KpeMa, (QOpMyBaHHS Ta BHMKOPUCTaHHsS iX pecypciB. YCIM HaM BIIOMO, L0 MJs
BUKOHAHHS OaHKOM CBOiX ()YHKIIIM Ta JOCSITHEHHsI TOCTABJICHHMX IIUJICH, BIH MOBHHEH MaTH y
CBOEMY PO3IOPSIKEHH] IEBHY CYMY I'POLLIOBUX KOIITIB, TOOTO pecypciB.

Pecypcu okpeMo B34TOTO KOMEPIIIMHOTO OaHKY — 1€ KOIITH, SIKHMH PO3TOPSAHKAETHCS OaHK 1
BUKOPHUCTOBYE iX Ui 3a0e3Me4YeHHs] CBO€l IisUIbHOCTI HAa KOMEpPLIMHUX 3acajax Ta 3TigHO 3
BHUMOTaMU PETYJIATHUBHUX OPTaHiB. BHIUIAIOTH JBI OCHOBHI TOYKH 30PY 3 MPHUBOAY BU3HAYCHHS
MOHATTS. «pecypcu OaHKy». OpHa 3 HUX CHUpPAEThCA Ha JPKepeno iX (opMyBaHHS, I1HIIA — Ha
HarnpsiM nipu3HadeHHs. Paitz6epr b. A., Jlozosckuit JI. l1I. € mpuxuibHUKaMU MEPIIOTO HAMPSIMKY
TpakTyBaHHs. OaHKIBCbKI pecypcu — L€ CKiIaJoBa (PIHAHCOBHX PECypCiB, SKa CKIAJA€ThCA 3
BJIACHUX Ta 3alydeHHX 3aco0iB [1].

VY «CnoBHUKY 3 €KOHOMIKM Ta (pIHAHCIB» HABOJUTHCS APYrUil BapiaHT BU3HAYEHHS, a caMe!
pecypcu 0aHKy TPEACTaBIISIIOTH COOOI0 CYKYITHICTH 3ac00iB, IO 3HAXOIATHCS Y PO3IMOPSKCHHI
0aHKy Ta BHUKOPHCTOBYIOTHCS JJIsl KPEAMTHHX Ta IHIIMX akTUBHHX onepamid [2]. Ha mymky
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