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K.€.H., IOIICHT YKPaTHCHKOTO JIEP>KABHOTO YHIBEPCUTETA 3ATI3HUYHOTO TPAHCIIOPTY
Onapuenko I'.A.

CTyJIEHTKa YKPaiHCHKOTO JEPKABHOTO YHIBEPCUTETA 3aJII3HUYHOTO TPAHCIIOPTY

AHAJII3 3AJTYYEHHS THO3EMHUX IHBECTHUIIIN B YKPAIHY

[HBecTHuLIT € 01HIEIO 3 KITIOYOBHUX MOKA3HUKIB €KOHOMIYHOI'O PO3BUTKY Oy/ab-gKOI IepKaBu Ta
3pOCTaHHs PIBHS 100pOOYTY ¥ MiIBUIICHHS SKOCTI )KUTTS TPOMAJISH, 3a0€3M1€UyI0UN CUCTEMATHIHE
OHOBJIEHHS I pO3IIMpEHE BIATBOPEHHS BHUPOOHUYOIO KaliTaly, HPUIIBUIIICHHS HAayKOBO-
TEXHIYHOTO IPOTpecy, MOKPALIEHHS SIKOCTI BUTOTOBJIEHOT MPOAYKLII Ta HaJIaHUX MOCIYT, a TaKOX
MO>KJIMBOCT1 €()eKTUBHOTO i 30a71aHCOBAHOTO (PYHKIIIOHYBaHHS BCIX rajly3€il EKOHOMIKH.

OcCHOBHY 4YacTKy IHO3EMHHUX IHBECTHI[Id CTAaHOBJATh NPsAMiI 1HBECTHIlll, T SKUMH
PO3YMIIOTBCSI JTOBFOCTPOKOB1 BKJIAJICHHA MarepialbHUX 3ac00iB KOMIAHISIMU-HEPE3UJECHTAMU B
CKOHOMIKY KpaiHu (HaIpHUKIIai, 3 METOI0 oprasi3aiii i OyaiBHUITBA mixnpueMcTB). [Ipsmi iHO3eMHi
inBectuii (ITII) — HalOUIBII OaxkaHa Gopma KamiTaTOBKIACHb Ul €KOHOMIK, 1[0 PO3BHBAIOTHCS,
TOMY IO BOHa JO3BOJISIE PEai30BYBaTH BEJIMKI MPOEKTH; KpIM TOro B KpaiHy HaJAXOJIATh HOBI
TEXHOJIOT1i, HOBI MPAKTUKU KOPIOPATHBHOTO YIIPaBIIiHHS, TOIIO [1].

3aqydyeHHsT 1HO3EMHMX IHBECTHIIM € HEBIJ €EMHOI0 YAaCTHMHOIO PO3BUTKY HAI[IOHAJIBHOT
€KOHOMIKM YKpaiHH, COPUSIIOUM 11 BXOJKEHHIO Yy TJio0anbHe Oi3HEeC-CepeJOBUILE Ta MIABUILYIOYN
IHBECTHIIIHHY NPUBAOIUBICTD [2].

Cran 1HBECTHULIHHOI MPUBAOIMBOCTI HAaWOUIBII HAOYHO JEMOHCTPYE AWHAMIKa MPSIMUX
1HO3E€MHUX IHBECTHILIH, sIKa BBAXKAETbCS 1HAUKATOPOM 3MIHU PIBHS JAOBIpU Ta peUTUHTY KpaiHu. 3a
naHuMu JlepkaBHOI ciryxOu cratuctuku y nepmomy niBpiudi 2018 poky B ekoHOMIKY YKpaiHu
iHO3eMHi iHBecTopH BKiainu 1 259,2 muH. noi. CHIA npsiMux iHBecTHILH (aKI[IOHEPHOTO KaIiTaiy)
npotu 1 871,2 mun. gon. CHIA y 2017 poui (puc. 1) [3]. Jani HaBoasThes 0e3 ypaxyBaHHs
THMYacoBO OKyrnoBaHOi Teputopii ABToHOMHOI PecnyOniku Kpum Ta CeBacTomossi, a Takox
YaCTUHU 30HU IIPOBEACHHS aHTUTEPOPUCTUYHOI onepariii.
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3a ocTaHHI BiCiM POKIB ITiK BKJIaJICHHS B YKpaiHy iHo3eMHuX iHBecTHiii mpunas Ha 2011 pik,
HAJXOJDKEHHS B KpaiHy ckiaimu Outemn Hibk 6 mupa. moir. CIIA. To 2013 p., naaxopxerns I 6ymo
perynsipaiMu Ta crabuteanmE. [Ipote, Ha mouarok 2014 poxy Oyno imBectoBaHO ymie 2 451,7 muH
noit. CIIA ITII na 55% menme, Hix y 2013 pomi. [Iprans Takoro cnoBuTbHEHHS OaraTo: KOH(IIIKT Ha
Cxoni YkpaiHu, MakpOEKOHOMIUHE TaJbMyBaHHs, 3YIUHEHHS HU3KU IPOMUCIOBUX MIAIIPUEMCTB,
CTpIMKa JieBaJibBallisl Ta 1HQIALIS, 3HUKEHHS pIBHS criokuBaHHs. HacTyrmHOro poky o0car iHBeCTHLIIN
ckmaB 3 763,7 muH. non. CLIA — yaBiui Outbine, HDK pokoM panime. Tpoxu 3pic e NMPHILTUB
iHO3eMHMX BKJaneHb y 2016 porri, i 0OCb MHUHYJIOTO POKY BimOyJoCs cepio3He MaaiHHS. 3a Tepii
niBpoky 2018-ro nmpuIuMB iHO3eMHUX iHBECTHIIIH B YKpainy ckiaB 1 259,2 miH. mon. CHIA.

3a HakOMHMYYBAIBHUM TiJACYyMKOM, ctaHoM Ha 1 numusa 2018 poky akiioHepHMIA KamiTtan B
exoHoMili Ykpainu gopiBHOBaB 32 629,9 muH. mon. CIHA, mo Busswiocs Ha 3,3% Ourbiie
nokasuuka moyatky poky (31 590,8 mun. mon. CIHA). Sk 6aummo, mpotsrom 2010-2014 poxkis
o0csAr 3alyd4eHuX 3 MOYaTKy IHBECTYBaHHS NPSIMUX 1HO3EMHHUX IHBECTHI[Il B €KOHOMIKY YKpaiHu
MaB TeHAEHIi0 1o 30utemieHHs, y 2015-2016 pokax BimOynocs CTpiMKe NaaiHHS OOCATIB
saimyuenux I111, i B 2016 porri cranoBuB 36 54,5 mun. moir. CIIA nipotu 40 725,4 muta. non. CHIA y
2015 Ta 53 704,0 muH. mos. CIIA y 2014 pokax. Ha 1ie 3Ha4HUM YHMHOM BIUIHHYJIA HECTIPUATINBA
MOJIITUYHA CUTYallid B KpaiHi, 110 MPU3BEJIO A0 NOTIPUIECHHS il IHBECTULIIMHOT TPUBAOIUBOCTI.

OCHOBHMMM Tajly3eBUMU HpPIOPUTETaMU BKJIAJICHHS I1HBECTULIH B YKpaiHy, B MepUIOMY
HIBpiv4i MOTOYHOTO POKY, € (hiHAHCOBA Ta CTpaxoBa AisUibHICTH — 750,5 muH. gon. CHIA (59,6% no
3arajibHOTO IJICYMKY), ONTOBAa Ta PO3JApiOHA TOPTiBJIsI; PEMOHT ABTOTPAHCIIOPTHUX 3aco0iB i
mortouukiie — 120,5 mun. gon. CIIA (9,6%), npomuciosicts — 102,7 mun. mon. CIIA (8,2%),
iHdopmarris Ta tenekomyHikaiii — 100,1 muH. non. CHIA (7,9%), onepaitii 3 HEpyXOMUM MallHOM —
74,8 muta. mon. CHIA (5,9%), npodeciiina, HaykoBa Ta TeXHiYHa AisuTbHICTH — 55,8 MutH. o, CHIA
(4,4%) [58].

[HBecTOpiB LiIKaBIATH IHBECTHIl B Tajy3l, J€ 3a KOPOTKUH Yac MOXJIMBO 3a0e3MeUYuTH
MIOBEPHEHHS BKJIAJIEHOTO KalliTaly 3 OTPUMAaHHSIM HalOUIbIIOTO MPUOYTKY, TAKUMU Taldy3siMU €
¢iHaHCOBa Ta CTpaxoBa ALSUIBHICTG 1 onepaiiid 3 HepyXoMuM MaiiHOM. [HBecTyBaTu y ¢iHaHCOBY 1
CTpaxoBYy JisulbHICTH Oyno BuriiHo 600 craBka pediHancyBanHa y OPC CHIA O6yna B
aHaIi30BaHOMY IMepioai 3HauHO HIKYo0 (konmuBamacs Big 0,25% no 2,25%), uik B YKpaiHi
(9,5-18%). Tomy iHBecTopu Oe3 pU3UKY 3apoOJisiid Ha Il pi3HUIl. |[HBeCTyBaHHS B omeparii 3
HEPYXOMICTIO TOSICHIOETHCS CIEKYISITUBHUM IOMMTOM Ha IOCIYTH L€l ramy3i 1 MOJIMBICTIO
OTpUMYBaHHA ToTiBKU. LliHM Ha kBapTuUpu B YKpaiHi € 1yXe BUCOKMMH, HABITh B IEPioja KPHU3H,
MIPH BIZICYTHOCTI TMOMUTY HA YKUTJIO, I[IHA HAa KBAPTUPH NMPAKTUYHO 3aJMINAIOTHCS Ha JOKPH30BOMY
piBHi. Bxe 3a mepmre miBpiuusi 2018 poxy oOcar mpsSMHUX IHBECTHINH B OTepariii 3 HEPYXOMUM
MaifHOM IIepPEBHIIUB MMOKA3HUKM HA T0YaToK motoyHoro ta 2017 poxy. OKpiM TOTO, PO3TIISAHYTI
BHIIIE Taly31 HE MOTPEeOYIOTh BETUKUX BKJIAJICHB, MPALIOIOTh 3 TOTIBKOIO 1 MAOTh MOKJIUBOCTI 10
MIPUXOBYBAHHS NMPUOYTKIB.
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