— PO3pOOUTH MEXaHI3MH 3aXUCTy IHTEJICKTYyaJIbHOI BJIACHOCTI, MIJIBUIIUTH SIKICHUM pPIBEHBb
BHUJAHNX [IATEHTIB,

— HagaBaTU OE3BIICOTKOBI KPEAWTH HA MUIBMOBHX YMOBAaX MMM MIAMPUEMCTBAM, IO
3aliMalOThCsl HAYKOBUMH PO3POOKaMHU.

Ha namy nmymky, misi akTuBi3aimii 1HHOBAIIMHOI aKTUBHOCTI BITUYM3HSHUX MIAIPHEMCTB
KEepIBHUKAM MOTPIOHO:

— IOCTIITHO MiJBUIIYBAaTH PIBEHb OCBITU Ta HAYKOBO1 KBaiidikalii nepcoHaity;

— aKTHUBI3yBaTH TBOPYY aKTUBHICTh Ta IHINIATUBHICTH NpainiBHUKIB. [Ipu npomy crnpustu
3pOCTAaHHIO PIBHS YIPaBIIHCHKOTO MUCIICHHS;

— 3MIHHTH CTWIb YIpaBiiHHS (MEHEKMEHTY), BIIMOBHUTHCS Bii Hee()EKTHBHUX
OpraHizallifHUX CTPYKTYp;

— 3aCTOCOBYBaTH 3apyODKHUM J0cBl] y cdepl minBUIEHHS €(EeKTUBHOCTI Ta
pe3ynbTaTUBHOCTI IHHOBAIIMHOT JiSITBHOCTI,

— 3ajly4yatd Ta €(QEKTUBHO BHUKOPHUCTOBYBATH (DIHAHCOBI pecypcu BIANOBIAHO [0
IHHOBAIIMHUX TTOTPEO.

Haxans, B Hamiii 1epkaBl BiACYTHI [i€B1 MEXaHI3MHU CTHUMYJIIOBAaHHS I1HHOBAIIIHOT
aKTUBHOCT1 MiANPUEMCTB. EKOHOMIYHA Ta TMONITHYHA HECTAOUIBHICTh B JEpiKaBli HE CHPHUSIOTH
MIJBHUIIEHHIO Ta MOKBABJICHHIO HAYKOBOI A1SUIBHOCTI.

[{inecripsiMmoBaHa IHHOBAIIHA JISUIBHICTD Ta peajibHE BTUICHHS JIaHUX 3aXOJIB € Ba)KJIUBOIO
YMOBOIO, IO JI03BOJIUTh AaKTHUBI3yBAaTHU IHHOBALIMHI MPOLECH Ta 3a0€3MEUUTH AUHAMIKY IXHBOTO
CTIMKOTO 3pOCTaHHS.

JIluspap M.B.

K.€.H., JIOLICHT

Koanak O.A.

CTYAEHT-MaricTp

Hanionaneuuit ynisepcutet "JIbBIBChbKa MOJITEXHIKA"

CTAH TA IIEPCIIEKTABHU PO3BUTKY PUHKY JJEPUBATHUBIB B YKPAIHI

I'mobanizaiss Ta pO3BUTOK CBITOBOrO (DIHAHCOBOI'O PUHKY 3YMOBIIIOIOTH HOTO MIHJIMBICTB,
JUHAMIYHICT Ta Henepen0adyBaHICTh, caM€ TOMY aKTyaJbHUM CTAa€ BUKOPUCTAHHS MOXITHHUX
(1HaHCOBUX IHCTPYMEHTIB — JIEpUBATHBIB.

BuxopucrtanHs 1epuBaTHBIB € OAHUM 13 HAaUIOIIMPEHIIINUX CIIOCOOIB IHBECTYBAHHS 3 METOIO
OTpUMaHHS NMPUOYTKY Ta CTpaxyBaHHsS aKTHUBIB Ha PO3BUHYTHUX CBITOBUX (PIHAHCOBHX pPHUHKAX.
3nificHeHHS omepalii 3 MOX1IHUMHU [IHHUMH NanepaMu MOXKBaBIIO€e (DIHAHCOBUN PUHOK B IIOMY,
TOMY crpuse epeKTUBHOMY (DYHKIIIOHYBaHHIO PEajbHOTO CEKTOPY €KOHOMIKH.

Ha ¢inancoBomMy pUHKY JepUBaTHUBU BUKOHYIOTh HACTYIHI (PYHKIIIi: Mepepo3no iUl pU3HKIB
MDK CyO'€KTaMH TOCIOAaproBaHHs (XeHKYBaHHS), EPEPO3MOLUT JOXOIB MK YYACHUKAMH PUHKY
(cnekynsaTuBHA (QYHKIsT), 3a0e3medeHHs cTadumizamii (iHAHCOBOrO CTaHy CyO €KTIB y BHIIQJKY
HecTaOUIbHOCTI eKOHOMIKHU (cTabini3yroua), miaTpumka GyHKI[IOHYBaHHS 0a30BHX I[IHHUX Harepis,
3a0e3reveHHsI MPOHUKHEHHSI IEPBUHHUX IHCTPYMEHTIB Ha iHO3eMHi QoHI0BI puHKH [1].

Ha yxpaincbkomMy (iHaHCOBOMY pPHHKY JOCUTh UIIMPOKO 3aCTOCOBYIOTHCSI oOIepamii 3
MEPBUHHUMH (IHAHCOBUMM IHCTPYMEHTaMH, HATOMICTh BHUKOPUCTAHHS BTOPUHHHUX (DIHAHCOBHUX
IHCTPYMEHTIB y BITUM3HSIHINA MPAKTUL HE € NOMUPEHUM. PUHOK epuBaTUBIB — J10BOJII MOJIOIUN Ta
HEPO3BUHEHHI CETMEHT (PiHAHCOBOTO PUHKY YKpainu (Tabi.l).

3a pmanmmu HKIII®P [2] 3a 2011-2015 poku dvacTka 0OOCSry TOPriB JepUBATHBAMU
koymBanacs B Mexax Big 0,27% no 1,1%. [loka3HUKH pUHKY JEPUBATHBIB MIOPOKY MM Pi3HY
TeHAeHlilo. PUHOK JnepuBaTuBiB YKpaiHM MpeACTaBIEHUH B OCHOBHOMY  ('IOYEpPCHUMHU
KOHTpaKTaMH, ONI[IOHAMU Ta ONIIOHHUMHU CepTU]IKATaAMHU.

OO6car TOpriB 3 BUKOPUCTAHHSIM JIEPUBATHBIB YIPOJOBXK OCTaHHIX YOTUPBOX POKIB
ckopouyeTbes. 3a mipcymkom 2015 poxy oOcsT TOPTiB AeprUBaTHBAMU CTAHOBUB 5,87 MIIpI. TpH.
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Ha BigmiHy BiZ CBITOBOro (PiIHaHCOBOTO PpPHHKY, JI€ OCHOBHA KUIBKICTh OIepariil
3/IMCHIOETBCS Ha M03a0ip)KOBOMY pPHHKY, B YKpaiHi Maibke Bci omepaiii 3 JepuBaTUBAMHU
3NIACHIOIOTBbCA Ha Olpikax. Y4yacHUKM pPHUHKY OaXaroTh TOpPryBaTM Ha HaAlWHUX Oipxkax,
3axuIayu cede BiJ IMOBIpHUX pU3UKIB [3)].

Tabnuysa 1
O0csr TopriB Ha pUHKY HiHHUX NanepiB B Ykpaini 3a 2011-2015 poku, MiIpa. rpH

dinaHCOBUIl IHCTPYMEHT 2011 2012 2013 2014 2015
Axuii 646,77 | 591,97 | 171,05 | 416,72 462,78
Bekceni 358,23 | 412,03 | 3,35 1,87 29,11
JeprkaBHi obmiranii Ykpainu 855,63 | 1217,10 | 721,43 | 688,16 283,32
OO6uiramii niANPUEMCTB 103,78 | 124,77 98,94 69,96 53,66
Jeno3utHi cepTudikaTu 76,64 13,67 150,76 | 893,83 1233,21
JlepuBaTuBy 2388 | 2480 | 1794 9,56 5,87
IHBecTHLINHI cepTHdIKaTH 103,78 | 137,68 | 496,55 | 238,79 102,12
THi 2,39 8,60 16,94 | 13,06 2,61
VYcbporo oocsr TOpFiB 2171,1 | 2530,87 | 1676,97 | 2331,94 2172,67

Jlxepeno: chopMOBaHO aBTOPOM Ha OCHOBI [2]

B Vkpaini icHyloTh OOMEXEHHsS BHIIB Oa3WCHUX AaKTHUBIB JEpUBATUBIB. BiTum3HsHE
3aKOHOJIABCTBO JIO3BOJISIE JIMIIE TPU BUAM Oa30BHUX aKTHUBIB. I[IHHI Manepd, TOBapu abd0 KOLITH,
BINOBIAHO BUJUISIETHCA TPU BUIM JAEpUBATUBIB. (QOHIOBI, TOBapHi Ta BamoTHI. e Ouibm
HKOPCTKUMHU € 0OMeXeHHS 10 0a3MCHUM aKTUBaM (p'rouepciB: HUMU MOXYTh OYTH TUIBKH TOBapHu Ta
IPOLIOBI KOIITH (BaJItOTA).

Takok Ha PHUHKY YKpPaiHCBKUX MOXITHUX I[IHHUX TManepiB ICHYIOTh OOMEXKEHHs I10J0
€MITEHTIB, 1 116 CTOCYEThCS BCIX BHJIB JAepuBaTHBIB. Hampukian, ommioHM MOXYTh €MITyBaTH
TUIBKM IOPUAWYHI OCOOM — TOProBLI LIHHUMHU Harnepamu, SKi € ujieHaMu (POHIOBUX OIpXk YU
toproBo-inpopmaniitaux cuctem (TIC), BOHM NMOBUHHI BiAMOBiAaTH OOOB'I3KOBUM HOPMATHBaM
JIOCTaTHOCTI BJIACHUX KOIITIB Ta IHIIMM IOKa3HMKaM. A eMmiTeHTamMu ('rouepciB MOXYTb OyTu
TUIBKH PO3PaXyHKOBO-KIIPUHTOBA MajaTa ab0 po3paxyHKOBO-KIIPUHIOBHiA OaHK [4].

He3Bakaroun Ha CBITOBY TEHJEHIII0 JI0 30UIbLIEHHS oONepaliii 3 BUKOPHUCTAHHSIM
JIEpUBATHBIB, MOKA3HUKU BITUM3HSIHOIO PUHKY MOXIJHUX IIHHMUX ManepiB CBII4aTh MPO HU3BKY
3alliKaBJICHICTh Cy0’ €KTIB TOCIOIApPIOBAaHHS /10 BUKOPUCTAHHS 1X y CBOill JisiibHOCTI. Jlanuit gakr
BKa3ye Ha HasIBHICTh NEPeUIKo] e(peKTUBHOMY 3aCTOCYBaHHIO I€PUBATUBIB.

[IpyunHamMu, siKi MEPelKOHKAI0Th PO3IIMPEHHIO TOPTiBIl JepUBaTUBAMU Ha (DIHAHCOBOMY
PHUHKY, €:

—CKJIa/IHa €KOHOMIKO-TIOJIITUYHA CUTYallis KpaiHu;

—HEI0CKOHAIICTh 3aKOHOAaBUO1 0a3H, 10 PETyII0e BUKOPUCTAHHS J€PUBATUBIB B YKpaiHi;

—HE/IOCTaTHIN piIBEHb PO3BUTKY IH(PACTPYKTYPH Ta MPO30POCTI OPraHi30BaHUX PUHKIB,;

—BHCOKa PU3UKOBICTh Ta HU3bKA JIIKBIIHICTh ONepaliil 3 JepuBaTUBaMU;

—HU3bKHI piBeHb (DIHAHCOBOI KYJbTYpU Ta HENOCTATHA NOIH(OOPMOBAHICTH BITUM3ZHIHHUX
cy0’ €KTIB roCroIaproBaHHs PO oreparlii 3 NOXiAHUMH (PIHAHCOBUMU IHCTPYMEHTaMU;

—BIJICYTHICTh IOCBily peajizailii onepailiif 3 BTOpUHHUMH I[IHHUMH arnepaMu Tomio [1].

Bupimenns 3a3HaueHux npoOsieM notpelye peanizailii HI3KM KOHKPETHHX 3aXO/[lIB, a caMe!
YIOCKOHAJIEHHS 3aKOHOJIaBCTBA Ta 3alpOBa/XKEHHS MOJIITUKU JEPKABHOTO PETYJIIOBAHHS OIeparlii
3 JepuBaTUBaMH, PO3BUTOK OIpk Ta I1HQPACTPYKTYPHUX €JIEMEHTIB (PIHAHCOBOIO PHHKY
(KJTIpUHTOBHUX YCTAaHOB, PEHTHHIOBHX areHTCTB TOIO), SIKI HEOOXiAHI IS 3/1IHCHEHHS Oomeparlii 3
JIepUBaTUBAMM, MIJBUILEHHS KBasi(ikalii nepcoHany (iHaHCOBUX YCTAHOB IIOJ0 BUKOPHCTAHHS
MOXIJHUX IIHHUX NanepiB. YKpaiHCbKUN PUHOK JIEpUBATHUBIB MepeOyBae Ha CTajll CTAHOBJICHHS Ta

208



MIOCTYIIOBOTO PO3BUTKY, TOMY YCYHEHHS ICHYIOUMX MpoOiem y cdepl peanizamii omepaunid 3
ACPUBAaTUBAMHU IMO3UTHBHO BIIJIMHC Ha BiTT-II/I3H5[Hy GKOHOMiKy.
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THE IMPORTANCE OF IMPLEMENTING FINANCIAL INNOVATIONS FOR
SUSTAINABLE DEVELOPMENT IN UKRAINE

We are living in the time of a great change. The impacts of climate change, social issues, and
technology are altering the way we live and work. Our population is growing we consume natural
resources faster than they can be replenished, and the emissions mainly responsible for climate
change keep increasing, world energy consumption is estimated to rise, competition for water,
lower yield crops, and higher basic materials costs are not just social and environmental issues.
They are core business issues that will be central to strategy, growth, innovation, and profitability.
E-commerce, telecommuting, and new technologies with positive environmental and social impacts
are creating new business models.

The general definition of innovations explains that they appear when new ideas, solutions and
instruments are implemented in order to change the conditions of business entity and to improve its
situation [2].

Companies must future-proof themselves for the 21st century by fundamentally rethinking the
definition of sustainability and its role in the corporation. The importance of innovation in business
is unquestionable [4]. So how do you keep pace with that innovation? It is core to business and will
spell success for companies that craft innovation strategies are catalyzed by sustainability. Those
that choose to ignore it are doomed to failure in the years to come.

The Walt Disney Company, for example, is already on this trend. It has released its Magic
Band and made its theme parks the start of a‘smart city’, as it uses technology to enhance the theme
park experience, increase security, and gain incredible insight into the habits of visitors. Philips hue
LED bulbs allow consumers to control lighting with their tablet or smartphone. Users can program
the bulbs to dim at night, or blink if they detect an intruder. Thelist isendless[3].

What are the core business benefits of the innovations? The key business outcomes that can
be achieved include:

- Engaging, inspirating people, empower people to create, invent and innovate new
products, processes and services;

- Increasing their ROI to shareholders;
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