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HaBeneno XxapakTepucTHKH O0COOJMBOCTEHl PO3BHTKY TIJ00AJIbHUX €KOJOTIYHUX
npoiueciB, OMiHKHN 3ajeKHOCTell Kamitamizauii mitmpueMcTBa Bil eKoJ10riyHOl e()eKTUBHOCTI.
JdoBeaeHo, 1Mo eKOJOTiYHUI PO3BMTOK MNPOMMCJIOBHUX HiANPUEMCTB ImepedyBae B TicHIM
B3aeMoaii i3 cyMmMickHMMH rTamy3siMu ekoHoMiku. I[loka3aHO MOXKJIMBOCTI BUKOPUCTAHHS
eKOJIOTiYHUX iHJAeKciB iHBecTHHiiiHO NpuBa®JMBHX KoMmMmaHiii njas ¢opmyBaHHsa ¢oHIIB
comiabHO BiINMOBIAAJBLHOr0 iHBeCTYyBAaHHA i [/ PO3BUTKY HOBHX iHCTPYMEHTIB
€KOMAapKeTHHIY Ta ekoJorictuku. [1o0yaoBaHo 3MiCTOBHY MOJeJb €KOJOTiYHOI opieHTaIrii
0i3Hecy, PO3KPHUTO HOro CYTHiCTb AIK AOMIHAHTH CTPATEriYHOI0 MHCJIEHHSI MEHEMKMEHTY B
exkoHomiuni 3Hanb. HaBemeni perpeciiini mogeni, saki BigoOpaxkaTh edeKTHBHICTHL
BUKOPHCTaHHA OioMacM Ha BITYM3HAHOMY NiANPHEMCTBI, fIK [uKepeja eHeprii mix 4ac
BHPOOHHMITBA CLUILCHKOT0CIOAAPCHKOT MPOIYKILil.

Kuro4oBi ciioBa: exoJiorivHi pilliecHHs, CKOHOMIKa, EKOMAapKETHUHT, €KOJIOrICTHKA, €KOJIOrYHa
e(peKTUBHICTb, KamiTami3alis miAnpueMcTBa, pakTop pO3BHTKY.

ECOLOGICAL APPROACH IN DEVELOPMENT
OF MARKETING LOGISTICS-ENTERPRISES AND ENSURE
THE GROWTH OF ITSCAPITALIZATION

© Mnykh O. B., Hrechyn B. D., 2015

The article given the characteristic features of global environmental processes, given the
characteristics of dependency evaluation capitalization of enterprise environmental
performance. It is proved that the development of the environmental industry is in close
cooperation with sumizhnyymy sectors. The possibilities of using environmental indices
investment attractive companies to create socially responsible investment funds and for the
development of new instruments of environmental marketing and environmental logistics.
Built content model of environmental business orientation, reveals its essence as a dominant
strategic thinking management in the knowledge economy. Resulted regression models that
reflect the efficiency of the domestic enter prise biomass as an energy sour ce in the production
of agricultural products.

Key words: environmental solutions, economy, ekomarketynh, ekolohistyka, environmental
efficiency, capitalization of the company, afactor of development.

IMocTranoBka mpodaemu. DopMyBaHHS CKOHOMIKH 3HaHb, PO3BUTOK EKOJOTIYHOI CBiIOMOCTI
CYCIIBbCTBA, MPUCKOPEHHS IPOIIECiB Tio0amizalii 1 miaroToBka YKpaiHu 10 acoIil0OBaHOIO WICHCTBAa B
€sporneticbkomy Coro3i 3 mouatky 2016p. — Bci 11i sBHUINA 0OE3MOCEPEIHBO OB’ A3aHI 13 MOCHUJICHHSAM
OpraHi3aliifHO-yIpaBIiHCHKOT Ta TEXHOJOTIYHOI B3a€MOJil CYMDKHHX Taixy3eld €KOHOMIKH y JAaHIIOTY

57



CTBOPEHHSI HUMH JIOJIaHOI BapTOCTi; aKTHBI3yIOTh SIKICHI 3MIHH YKpaiHCHKOTO Oi3Hecy — B HOro HiTbOBid
opieHTaIli] Ha 3a/I0BOJICHHSI TIOTPEO BHYTPIMIHBOTO 1 MIXXHAPOJAHUX PUHKIB Y KOHTEKCTI KPUTEPIiB CTAIOro
po3BUTKY. Po3mmpenHs macimTady BIpoBaKeHHS e(pEKTHBHUX EKOJOTIYHHX PIllleHh Ta €KOHOMIYHOTO
MPOCTOpPY IHHOBAIIIMHWUX MPOEKTIB BHMAara€ TPAMOTHOTO BHKOPHCTAaHHS B TPAKTHII MEHEIKMEHTY
KOHIICMIIIf MapKeTUHTy Ta JOricThku [1]. JIis mpakTUYHOrO BIPOBADKEHHS THX HOBHUX MIAXOMIB Y
PO3BHUTKY Oi3Hecy HEOOXiTHO HOIIE 1 MO CyTi BHBYATH IPUHIIUIK CTAJIOr0 PO3BUTKY. TpeTiii cBiTOBHA
caMiT 3i cranoro po3Butky, ckiukanuit OOH y uepsHi 2012 p. B Pio-ne-XKaneiipo (“Pio+20"), npuiinss
TITMOOKHMIA 3a 3MICTOM MJICYMKOBHH JOKyMeHT “MaiibyTHe, sikoro Mu xodemo”. Ilepmmii ¢onmoBmii
1HJIEKC Ha OCHOBI KPHUTEPIiB cTaoro po3BUTKy OyB 3amymenuii me B 1990 p. indopmalliiiHo-aHaATI THIHOO
komnaniero KLD Research & Analytics, sika 3 uepsus 2010 p. Bxoauth y kommnanito MSCI, CILA.

AHauni3 ocTaHHix my6uikaniii. Y npakTUIll eKoloriYyHOro MEeHePKMEHTY HEoOXi1THO BpaxoBYBaTH
TPEHIU PO3BUTKY TI00AJbHHUX EKOJOTIYHHMX IMPOIECIB 1 KPUTUYHO OLIHIOBATH JWHAMIKY Karlitagi3arlil
EKOHOMIK TTOCTIHAYCTpiaIbHUX KpaiH, BpaXxOoByBaTH IILJIi MOJEpHi3ailii, BimoOpaxeHi B crparerii “ Ykpaina
2020: Crpareris HaiioHaJbHOI MoOJepHi3amii’, cxBajeHy YkasoM Ilpesunentra Ykpainu Bim 12 ciuns
2015 p. Ne 5/2015 [2].

[HHOBaIiiHI €KONOriuHI pIMICHHS B EKOHOMIIli MOTPEOYIOTh BINMOBIAHUX KPEATHBHHUX Ta
(iHaHCOBHX pecypciB, MO MiJBHUINYE MPAKTUYHUIA IHTEpEC MEHEIKMEHTY JI0 TEXHOJOTIYHUX 1 ()OHTOBUX
PHHKIB. Y pa3i HEeAIEBOr0 MexXaHi3My Jep:KaBHOTO CTHMYJIIOBAHHs IHHOBAIIMHOI AISUTBHOCT1 BITPOIOBK
BCHOTO Mepioy TpaHcopmMallil yKpaiHCbKOI €eKOHOMIKH, 30KpeMa, Y cepi 3aCTOCYBaHHS ajbTCPHATHBHUX
JDKEpes eHeprii Ta BUKOPUCTaHHs OiOMacH, CTIHKOMO 3aIHINMIACS TSHJCHIS 3POCTaHHS €HEPrOMICTKOCTI
BHPOOHHIITBA Ta HOro 30MTKOBOCTI. 3a CTATUCTHYHUMH JaHUMH 30UTKOBICTh BEJIMKHX 1 CEPeaHIX
MPOMHCIIOBUX MiINPUEMCTB YKpaiHu 3a ciueHb-uepBeHb 2015 p. cranoButs 42,7 % , a 3aranbHa cyma
30uTKiB 10 ononatkyBanHs — 80,955 mupa. rpH. [3]. IcToTHE 3pocTaHHs onepaliiiHuX BUTPAT MOPIBHSHO 3
OIEpaIlifHUM JTOXOJOM, SIK HACJIiIOK 3MEHILIEHHS IOMHMTY Ha TPOIYKII0 HA BHYTPIIIHBOMY PHHKY 3a
HHU3BKOI IJIATOCIPOMOXHOCTI I[ITbOBUX KIIIEHTIB, @ TAKOX 3HIM)KEHHS 00CATY €KCIIOPTHHUX IOCTaBOK depe3
craOKi KOHKYPEHTHI TO3HUIIiT BITYM3HSAHUX TOBAPIB Ta MOCIYT CTAM MPHUYMHAMH AUCOANTAHCY MK IUISIMH
PO3BHUTKY MiANPHEMCTB Ta IX pealbHUM PECYPCHUM 3a0e3IeUEHHSIM.

3HEIiHEeHHsI pealbHUX aKTHUBIB MiJNPHUEMCTB B yMOBaxX BHCOKOI JIeBasIbBaIlil YKpaiHCHKOI TPHBHI i
3HMKCHHSI TEMITiIB T€HEPYBAaHHS YUCTUX TPOLIOBHX IOTOKIB 32 BHUCOKMX MIiANMPUEMHHIBKAX PU3HKIB
CTBOPHWJIM HECHPHSATIMBI YMOBH I KaIliTalli3alii €KOHOMIKM Ha MakKpo- 1 MIKPOPIBHSX, IO 3BY3UJIO
MPOCTip MaHEBPEHOCTI MEHE/DKMEHTY Y 3aTydeHHI 30BHIMIHIX JuKepen (iHaHCYBaHHS JUIS PO3BUTKY €KO-
Oi3Hecy, 30Kpema, duepe3 eMicil0 I[IHHWX TarepiB. HeBupimeHi npobnemMu 3 iIMIOPTO3aMilIEHHS
eHepropecypciB i MOCIabIeHHsS eKCIOPTHOrO MOTEHINaly TPOMHUCIOBOTO BUCOKOTEXHOJIOTTYHOT'0 BUPOO-
HUIITBA 32 BIJCYTHOCTI CHCTEMHOrO pecypcHoro 3abesmedeHHs ((piHAHCOBOTO, MapKETHHTOBOIO,
JIOTICTUYHOrO TOIO) CTAlOTh CEPHO3HUMH 3arpo3aMu JJIsi €KOHOMIYHOI O€3MeKH JepiKaBH 1 3aXHUCTy
HAI[IOHAJTFHUX 1HTEpECiB BUPOOHHUKIB.

KepiBauk rpynu 3 HajgaHHS mochyr ¢iHaHcoBUM ycraHoBaM y kpainax CHJI xommanii Ernst &
Young I>xon baTTi, sIKHi € eKCIIEPTOM Y raly3i OXOPOHH HaBKOJIMIIIHBOI'O CEPEIOBHINA Ta 3a0e3MeUCHHS
CTIHKOT AISTILHOCTI KOMIaHiW, 3a3Havae, 10 MDKHAPOJAHI IHBECTOPH PO3TIISIAlOTh PEryTallifo B IUIaHi
COIlIaJIbHOI BIAMOBIIAIBHOCTI, a/PKe HIKOMY HE XOYEThCs, MO0 HOro BHUIYYMJIM 3 Takux (HOHIOBHX
inaekcis, sk Dow Jones Sustainability abo FTSE4Go0d 3 nmpu4rHi BUHUKHEHHST €KOJIOTIYHOI KaTtacTpodu
[4]. 3a itoro oriHKamMH, TACHBHE CTABJICHHS KOMIAHIH 0 MUTaHb OXOPOHU HABKOJIHUIIHBOTO CEPEIOBHUILA
HEraTHMBHO TI03HAYAEThCS Ha IX KamiTamizamii yepe3 3HW)KEHHS PUHKOBOI BapTOCTI €MITOBaHMX I[IHHHUX
nanepiB. [HO3eMHI iHBECTOpW 1 MDKHApOJAHI IHBECTHIIMHI OpraHi3amii 3aiiMaroTh 00EpPEKHINTY MO3HIIII0
BIJTHOCHO CBO€ET y4acTi y BEIMKUX TPOEKTaX, MOB’ A3aHKUX 31 3HAYHHMH PH3HKAMH, 110 CTOCYIOTHCS TUTAHb
OXOPOHH HAaBKOJHUIITHBOTO CEPEAOBUIIA.

Sk cripaBenuBo 3a3Havyae A. A. JIeHHCOB, TOTEHIlial eKOHOMIYHOTO PO3BUTKY Ha OCHOBI 3JIUTTIB 1
MOTJIMHAHB, 8 TAKOXK IMOTEHIIIa]l EKOHOMIYHOTO PO3BHTKY Ha OCHOBI 30UTBIIEHHS 00CSTIB 1 HOMEHKIIATYPH
BUPOOJICHOT MPOAYKIl NPaKTHYHO TOBHICTIO BHYEpIaHi, TOMYy Ha Cy4acHOMY eTami OCHOBHHM
THCTPYMEHTOM YIPABIIiHHS PO3BUTKOM Oi3HECY MO BChOMY CBITY CTPIMKO CTa€ YIPABJIIHHS BapTiCTIO
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KOMITaHi#i, 3aCHOBaHe Ha CTBOPEHHI HOBOi BapTOCTi Ul aKIiOHEPiB KoMmaHii (TOOTO Ha IiIBHINEHHI
BapTOCTi aKiliff), a He Ha BHUPY4I Bix peamizaiiii TOBapiB i MOCHYr y pi3HUX BapiaHTax 1l MOAAHHS
(manmpuknan, y Gopmi eKOHOMIYHOTO PUOYTKY), SK 11e Oyno panimie [5]. Y 1bOMy KOHTEKCTI BasKJIUBHM,
Ha Hally JAYMKY, € Te, SIKi CyCHiUIBbHI IIHHOCTI CHOBIJYIOTh CIIBBJIACHHKH aKI[IOHEPHOTO KaIliTay,
HACKUIbKHU PILICHHS 00 KamiTadi3alil MaiOyTHIX TOXO/IB OB’ s3aHi 3 BTUICHHIM MPUHIIMITIB COLIIaIbHOT
BIJINIOB1IaJIbHOCTI Oi3HECY Ta HOro eKOJIOTIYHICTIO.

[Ipo 3anexHICTh KamiTamizallii KOMIaHii BiJl €KOJOriYHOCTI BUT'OTOBJIIOBAHOI MPOIYKIIII CBIqYaTh
1OropiuHi (hakTh 0OBasTy BapTOCTI akiliii HiMelbkoro aBroBupobHuka Volkswagen AG 21 BepecHs 1boro
POKY B XOi TOPriB Ha €BPOINCHCHKHX MaiimaH4ynkax axx Ha 22 % no 126,4 eBpo 3a 1iHHHIA mamip [6].
Kommnanist citoBoro pieast Volkswagen nmopyiimia 2 myHKT 3aKOHY PO YMCTOTY MOBITPS 1 MaHiMyJroBaja
OYIKYBaHHSIMH IMOKYIIIIB 1 T/l 4ac TECTiB BUKOPUCTOBYBAJIAa TPOTPAMHI METOIM LIS 3aHWKCHHS BUKH]IIB
IIK|JUTHBUX PEYOBHH IMOPIBHSIHO 31 3BHYAHUMU TOKa3HUKaMH. Pi3ke 3HIIKEHHs KalliTali3alii KOHIEpHY
3YMOBJIEHO THM, 1110 MeHemkepr Volkswagen AG 3i3Haincs B HEOJHOPA30BHX MAHIMYJIAIISIX 3 TECTAMH Ha
eKosoriuHicTh au3enbHux aBTomMoOuTiB y CIIA (3a oliHKaMu aHAJITHKIB KOMIaHii 3arpoxye mrpad y
po3mipi 1o $ 18 mupp).

[NocriiiHa 3MiHa TOTped NPOMHUCIOBUX 1 CIOXKHBYMX PHHKIB Ta 3pOCTAl0Yi BHMOTH  IIOJO
BIIPOBAJXKCHHS CKOJIOTIUHUX Ta COLIaIbHUX CTAHAAPTIB y AISIIbHOCTI KOMIIAHINA — BCI i SIBUIIA TPSIMO YU
OITOCEPEAKOBAHO BH3HAYAIOTh JWHAMIKY IHBECTHI[IHHUX Ta KaIiTali3alliiHAX TPOIECIB, 3MIHIOIOThH
PEUTHHIOBI TO3WIIT OCHOBHHX TIpaBIliB Oi3Hecy. Sk 3a3Havae He3aJIEKHE EKONOTiYHE PEUTHHIOBE
areatctBo AHO “HEPA” [7], HeoOXiTHO TIepeTBOPUTH CKOJIOTTYHY epeKTUBHICTD Y (haKTop KariTasizamil
Oi3Hecy 1, BIANOBIAHO, EKOJOTiYHINIE 1 MpOo30pille MiANIPUEMCTBO MMOBHHHO KOINTYBATH JOPOXKYE, HIX
MeHII edeKTHBHI i 3akpurimni kommawii. Jms npukmany, B P® inmimiatopom cTBOpeHHS (GOHIOBUX
exonoriunmx innexcie NERAX-Eco 6yno AHO “HEPA”. Lle yMOXIIHBIIIOE OI[IHKY BIUTHBY €KOJOTTYHOT
CKJIAJIOBOI JIISTIBHOCTI POCIMCHKMX KOMITaHI Ha JWHAaMIKy iX BapTrocTi Ha (oHAOBOMY pHHKY. [licis
oroJoleHHs Ha npec-koHpepentii 13 nmucromana 2007 p. nepeniky KOMITaHii, sIKi BXOJISATh B €KOJOTTYHUN
IHAEKC, TXHS cepemHs BapTICTh JIMIIE 3a KUTbKa MicsmiB 3pocia Ha 40 % mopiBHSIHO i3 CepeaHiM TEMIIOM
3pOCTaHHS KamiTaji3aiii Ha pUHKY.

Croronni OioiHgycTpis Ta OiodapMaleBTHKa 3a OOCATOM KamiTami3amii MocijaroTh TPETe Micie
cepell POBITHUX CEKTOPIB CBITOBOI €KOHOMIKH, MOCTYMAIOYHCH JIMIIEe OaHKIBCbKOMY Ta HadTorazoBomy
cekTopaMm. Eko-0i3Hec cTae BaroMUM YMHHUKOM KammiTaji3allii eKOHOMIKH 1 IMOKpAIleHHs SKOCTI >KHTTS
CYCHIUIBCTBA, IO BiIOOpA)Ka€ThCsI B PEHTHHTOBUX METOJHMKAX IOPIBHSHHS MOCTIHAYCTPialbHUX KpaiH.
Tax, BimnoBigHo 10 [HaEKCY eK0IOriuyHOi e(eKTHBHOCTI CBITOBHM JIiiepoM ekopyxy crana IIsetinapis [8].
[po 3MiHy IHCTUTYIIHHOTO cepenoBuIna (HyHKIIIOHYBaHHS CBITOBUX JIJepiB 1 BTpaTy MEBHUX KOHKYPEHTHHX
MO3MIIA CBIMUUTE TOW Qakt, mo y 2014 p. >xomHili KOMIIaHii CBITOBOTO PIBHS HE BJANOCS 30€perTd CBOL
HonepeIHi Mo3uiil B pedTuHry, gocsrayti B 2009 p. 3a obcsirom kamitanizarii [9]. 3a 2009-2014 pp. 3araibHa
puHkoBa Kamitamizaris Ton-100 kommaniii 3pocia Ha 6617 minmesapaie momapiB CIIA, 1o BimoOpakae
HasBHICTh 3HAYHOTO (HIHAHCOBOTO pECypCy B IHBECTHLIHHO MPUBAOIMBUX KOMIAHIA ISl 3[IHCHEHHS iX
CTpATEriYHMX IUIAHIB 1 OKPAIIEHHS IMIIKY, 30KpeMa, 3aBIIIKA €KOJIOTTYHUM PIIICHHSM.

OmiHka pUHKOBOI BAapTOCTI EKOJOTIYHO OpIEHTOBAHWX IIIINPUEMCTB TMependadae MPOrHO3Hi
PO3paxyHKH €KOJOTiuyHOi e(peKTHBHOCTI Ta OYiKyBaHOT'O TPUBAIOTO eeKTy, sIKHi BPaxoBYE €KOHOMIUHI,
ColliajibHI Ta EKOJIOTIYHI HACTIAKM BiJ MIiABHINEHHS CYCHUIbHOI IIIHHOCTI TaKOro eMiTeHTa B #Horo
BUPOOHWYIN Ta JOTICTHKO-MapKETUHTOBIM JIsUTBHOCTI, SIKa PO3TOPTAETHCS B MPOCTOPi 1 B HYaci 3aBISKH
aKTHBI3allii IUTOBOr0 MapTHEPCTBA HA BHYTPIMIHIX Ta 3aKOPIOHHUX pUHKaX. BiqmoBimHO HOBI Jkepena
BapTOCTI Ta JOJATKOBHM €KONOTiYHUH e(eKT NOSABISAIOThCS B PIBHHX cdepax IKUTTETISUTBHOCTI
cycrinbeTBa — y cdepi mocradaHHs, BHPOOHHUIITBA, MPOMHUCIOBOIO YH 0COOMCTOro crnokupaHHs. e
3aJIeKUTh BiJl PIBHA PO3BUTKY EKOJOTIYHOI CBIJOMOCTi CYCHiJIbCTBA, MIEBOCTI PETYIATUBHUX BaXKeliB
JieprKaBH I1I0JJ0 OXOPOHH HABKOJHUIIIHBOTO CEPEIOBUINA, KOPTIOPATHBHOI KYJIBTYPH BUPOOHHKIB, MOPaIIbHO-
STUYHUX LIHHOCTEH BJIACHUKIB BEJIHMKOTO KaIliTany, SIKOCTi IHCTUTYTIB, 110 KOHTPOJIOIOTH JOTPHUMAHHS
EKOJIOTTYHHMX CTaHAAPTIiB TOIIO.

3a nmanumu onutyBaHHs 500 HaWOUIBIIMX KOMMaHiH CBPONM KOHCAJITHHIOBOI KOMITaHIEO
Cushman& Wakefield, y sskomy Opaiu yqacTh 4aeHd paau JAPEKTOPIB, MO BiAMOBIIaIOTH 3 HEPYXOMICTB,
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42 % 3 HUX 3aABWIM, IO €KOJIOriYyHa e(EeKTHBHICTh OydiBmi Mae “3Hauny” ¢yHKIi0, a mig1 8% —
“icrotny” y ¢opmysanui monuty [10]. 3eneni xapakrepuctuku misi Ounbinocti (90 %) eBpomenchbKux
KOMIIaHI¥ BIUIMBAIOTh HA MPUHHSTTS PIIIEHHS PO KB a00 OpeH Iy HOBUX IuTONI abo Oyirii, a 68 %
KOMITaHiii B €BpoIi OpEHIIyIOTh YW BOJOMIIOThH “3eNeHrMHU” OYyAIBISIMH a00 IUIAHYIOTH Ie 3poOuTH. 3a
MPOTrHO3HUMHU omiHKkaMu, B 2015 p. cymapHa puHKOBa BapTicTh eKoNorivHO Oesmeunux OyxaiBens y CLIA
30imbpmuThHCs Ha 150 %.

MeTo0 HAYKOBOI CTATTi € y3aralbHEHHS MDKHApOIHOTO Ta BITYM3HSIHOTO JOCBITYy PO3BUTKY
CKOHOMIKH Ha CKOJIOTIYHWX 3acallaX, BH3HAYEHHS CTpaTeriyHoi (yHKIIi eKONOridHol opieHTamii B
PO3BUTKY JIOTICTUKO-MAapKETHHIOBOI JisJIbHOCTI MIANPHEMCTBA 1 B 3pOCTaHHI MOro Kamitajizailii,
(iHaHCOBa OIIHKA EKOJIOTTYHUX PIllleHb MiAPHEMCTBA 13 3ACTOCYBaHHSIM PErPECiiHIUX MOJEIEH.

Buksax ocHoBHOro marepiamy. 3a maHumu Jlep>KaBHOTO areHTCTBA EKOJIOTTYHUX I1HBECTHINIH
Vxpainu y 2013 p. [11], 3a nepiox 3 01.01.2013 p. mo 24.12.2013 p. 10 YrpaBaiHHS 3€JCHUX IHBECTHIIH
HAIAIUIO, PO3MISHYTO Ta cxBajeHO 351 MPOEKT IITLOBUX EKOMOriYHMX (3eleHuX) iHBecTulii. IIpore
quire y JIbBiBChKii 00i1. y 2014 p. Oyno yrBopeno 3323,0 tuc.t Bigxomis, mo Ha 25,3 % Ouiblle HK y
2013 p., i e 4,5 T 6yno nmepepodIIeHO.

dopMyBaHHSI €KOPHHKIB 1 3all04aTKyBaHHS IPOIECIB PO3BUTKY EKOJOTICTUKU CYIMPOBOKYETHCS
3pOCTaHHSIM 3arpo3, OB’ sS3aHUX 3 KOPYII€I0, a/pKe BUIIMMHU I[IHAMH Ha EKO-TPOAYKTH Ta IOCITYTH
MAaHIMyJOIOTh 1 Ha BHYTPIIIHHOMY, 1 HA 3aKOPJIOHHUX pUHKAxX. Tak, y I’ IThOX iTaNliICBKUX perioHax Oymo
BuwiydeHo 1500 TonH ¢anpmuBux “ 610" -MPOIYKTIB, 10 MOXOAWIN 3 YKpainu, Mooy Ta [uaii. 3naku
mix Mapkoro “6i0”, siki HactpaBi Mictiim MO Tta nectunuau [12]. Onepaitito 3 BUSIBICHHS (allbIIMBUAX
nponykriB “06i0” ¢iHaHcoBa rBapais Ta IHcmekiis 3 mpoTuii maxpaiicTBy Hazanu “Green war”. s
MPOIITOBXYBAaHHS Ha 3aKOPJOHHI PUHKH (aJbIIMBOI “ €KO-TIPOMYKIii® BUKOPHUCTOBYBAJKCS 3aIllIyTaHi
CXEMH BIJJHOCHH 3 PI3HHMH TIOCEpEIHHKAMH IiJi 4ac PO3MHTHEHHS Ta J1abopaTOpHHX OOCTEKEHb Ha
MautbTi Ta B ITamnii. [TogiOHi sBHIa € OKPEMOIO TEMOIO HAYKOBO-TTPHKIIAJIHUX JOCIIKEHb.

BakiauBo 3a3HauMTH, 110 EKOJOTIYHI I1HIEKCH IHBECTHMIIMHO IPHBAOIMBHX KOMIIAHIA MOXHA
BUKOPUCTOBYBAaTH, SIK 1€ TIOKAa3y€ CBITOBAa MpakTHKA, 1 JUis (GOpMyBaHHS (OHJIB COLIATBHO BiAIO-
BimanbHoro iHBectyBanHs (CBI), amke ¢ponmu CBI, 1m0 BpaxoByIOTh eKOIOrUHI YHHHUKH, € YIaCHUKAMH
pi3HEX Oip>KOBHX omepariid i mpencrasieHi Ha Binomux ¢iHancoBux puHkax CIIA, Kanamu, €sporny,
Asgcrpauii, A3ii, bpazunii. llle B 2005p. o6car ceiroporo punky CBI cranoBuB 6mu3pko 2.8 TpinH 1o, 3
Hux y CIOA 2.29 tpnH gon. BaxmmeuMm € cam npouec ¢popmyBanHs noprdento CBI: Tyan momagaroTtsk
aKIii JIIIE THX KOMIIaHIM, YMi €KOJOriYHi MOKAa3HUKU € 00’ €KTMBHO BUIIMMH, HDK B CEPEAHbOMY IS
eMITEHTIB, sKi mpeactapiisitoTh c¢Boi LI Ha 1eli MoMeHT Ha (poHmoBOMY puHKy. KoMmepiiliHa BUTOAA IS
1HBECTOpPIB 3a Takoro migxoay crBopeHHs moptdento CBI mnomsrae B ToMy, MO 3aly4eHHS] TOAaTKOBHX
IHBECTHIIIH y MOAI0HI KOMITaHil 3a0e3neuye BUIEpeKaIbHE 3pOCTaHHs PIBHS iX KarmiTaji3aiii MopiBHSHO
13 cepeHBOIO MUHAMIKOI Kamitamizamii. Jns npuknany, migepom perituary CBI y €Bponi € kommaHis
Hoso Hopunick, sika 3pailicHioe moctaBku npoaykmii y 180 kpain cBiTy, cremianizyeTbcsl Ha JIIKyBaHHI
IyKpoBoro miabery i Ha QonmoBii Oipki Mae kpamry auHamiky cepen inmmx ¢ipm CLHA i €Bporn
aHaJIOTTYHOr 0 MPOoQiIIO.

3pocrarounii punok CBI aktuBizyBaB HisibHICTH (GOHIOBUX Oipk Ta iH(MOpMamiiHO-aHATITHIHUX
KOMITaHill y HampsMKy CTBOPEHHS HOBHX MPOAYKTIB i cepBiciB: monan 100 iHAEKCIB CTalOro po3BUTKY
JIOTIOMaraloTh 1HBECTOpaM NPHUIMaTH BHBaXKEHINI pillleHHs Mpo BUOIp chep Ta 00 €KTIB iHBECTYBaHHS
[13]. 3 ixmoro OOKy, pPO3LIMPIOIOTHCS MOXKIMBOCTI PO3BUTKY KOMYHIKAIliii iHBECTOpIB 3 KpallUMH
npaktiukamu CBI Ta mmpiioro BUBYEHHS TOCBIAY i3 KOPIOPATHBHOI colliaibHOI BianoBigagpHocTi (KCB)
3aBJIIKM HOBOBBEJICHHsSIM B iH(MopMamiiiHiil iHppacTpykTypi HoHIOBUX pUHKIB. Tpu Kareropii iHIeKciB,
ski Bxoaate y cepito MSCI ESG, BianoBinaioTh MEBHUM IIHHOCTSM, HOpMaM ab0 €THYHUM CTaHIapTaM,
a TakKoX JIEMOHCTPYIOTh BHCOKI He(iHAHCOBI TOKa3HUKU TMOPIBHSHO 3 KOMITaHISIMH-aHAIOTaMH
[14]. ExonoriuHa crpsMoBaHIiCTh Oi3HECYy i CTpaTeriyHe MHUCICHHS MEHEIKMEHTY CXeMAaTHYHO MOKa3aHi
Ha puc. 1.
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Opi€eHTYy€EThCS HA
JiiepiB eKOJIOTIYHOTO
peiitunry CBI i
PO3LIMPIOE IPOCTIP
PO3BHUTKY €KOHOMIKH
3HaHb

l'apanrye iHBecTOpam
3HIDKEHHS P M3HKIB, 5IKi
HEMOXJIMBO BU3HAYUTH

JIIIIE Ha OCHOBI
(hiHaHCOBUX MOKa3HUKIB
0i3HECY, PO3IIMPIOE
npocTip | R-BigHo cuH
Ta cep popmyBaHHS
eKO-KIIacTepiB

CTHMYIOE PO3BUTOK
IHCTUTYLIH, 110
00CIIyroByIOTh OTPEOU
(HOHIOBOTO PUHKY — A€
aHaJIiTUKaM HOBUH
IHCTPYMEHT IS IO IIOro
iX NPOHUKHEHHS B
1HHOBAIIIIHI Ta €KOJIOTIYH]
npo 6yiemu OizHecy

BpaxoBye norenmian
JIJIOBHX MApTHEPIB Ta
OLIHIOE 1X MOTEHIIHHY

y4acTh y BUpIIICHHI
€KOJIOTYHUX IpodyieM

Exonoriuna opienTauis
OisHecy i cTpaTeriune
MH CJICHHSI MeH e[l5KM eHTY
NPOSIBJISAIOTHCS TAKHM
YHHOM

CTBOpIOE IIEepe [yMOBH
JUISL 3pOCTaHHS
KamiTamisarii
T AMPUEMCTBA,
301JbIIEHHI BapTOCTI
aKTHBIB €KOJIOT1YHO
BIITOBIAaJIbHOIO
Oi3HeCy

3abe3mneuye npo3opicTh
couianpHOi, GiHAHCOBOT
Ta eKOJIOTiYHOT
3BITHOCTI, B3a€MOJIE€
3 6i3Hec-IIap THE paMu
y crBopeHHi IT exo-
IPOCTOpy Ta
IHT €JIeKTYaJIbHO I
JIOTICTHKH

Bxnangae xomTu B po3BUTOK
€KO-3HaHb y CyCHIIbCTBI
Ta B AiAJBHICTb €KO-KOMIIAHI,
SIK1 BIZIMOBJISTFOTEC I BiJT
BHKOPHCTaHHS
I'M-koMmOHEHTIB, TpHiiMae
y4acTh B MMPOCKTAX 3
palioHaJIbHOrO CIIOYKUBAHHS
eHeprii , B OyIiBHUILITBI € KO-
cropyn, B po3po0JIeHH1
MPOEKTIB 3 €KO-JIOTICTUKH Ta
B iX BIIPOBA/DKEHHI1

\ 4

JleMoHCTpYe ycHixu
TEXHIYHOT Ta
yIPaBIiHCBKOI
MOJEpHIi3aLil,
3/1if CHIO€ TONITHKY
CHCTEMHOI
pecTpyKTypu3auii
BUPOOHHIITBA ISt
3HIDKEHHS Horo
pecypCcoMICTKOCT1

BHocuts peanbHuit
BKJIaJl B OXOPOHY
npupou Ta 6ioc hepu

SkicHo 30arauye
NPUHLUIH CTAJIOT0
MapKeTUHTY
Ta KO My HiKaIlil,
MIATPUMYE CydacHi
KOMII' FOT€PHI MEpexeBi
TEXHOJIOT1{ — THITy
4PL,5PL, npuiimae
ydacTb y popMyBaHHI
THYYKHX OPTCTPYKTYp-
€KO-1IEHT piB

Puc. 1. Exonociuna opienmayis 0iznecy i cmpame2iune MUCICHHS MEHEONCMEHMY
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B Vkpaini 1ie q0BOJII MOBUIBHMMK TEMIIAMH BIIPOBAKYIOTh ONTHMAajbHI E€KOJOTIYHI

cTpaTerii

PO3BHTKY BHUPOOHHWIITBA, MIO CHpPSIMOBAaHE Ha B3HWKEHHS IHTCHCUBHOCTI BUKOPUCTAaHHS TPHPOJHHX
pecypciB i 3aBlae MiHIMaNbHOT KoM st AoBKULIs. [1lo BUMM Oyzie THCK 3 00Ky KpUTHYHHX (HaKTOpiB
BUPOOHHUIITBA, 30KpEMa, EHEPreTHYHUX PECypciB, TO, HMOBIPHO, aKTHBHIIIE TEPEXOTUTUMYTh BUPOOHUKH
Ha aJbTEepHATHBHI JuKepena eHeprii Th “umcti” Oi3Hec-mporecu. [TozutuBanMm € nocein [IpAT “Opins-
Jlinep” — mnraxodabpuku B JlHimponeTpoBChKid 001., ska 3 mouaTky rpyaHs 2013 p. Hamaroamna
BHPOOHHIITBO €JIEKTpOeHeprii 3 Oiorasy. SIk moka3aHo Ha pUC. 2, BUKOPHCTAHHS OIOMajuBa IMO3UTHBHO
BIUIMHYJIO Ha 30UIbIIEHHS BaloBOro npuOyTKy Bin peamnizanii npoxykuii [IpAT “Opine-Jligep” B 2014 p.
(3pocranns cranoBuio 18 %); puc. 3 imOCTpye MIOPiYHI TEMITH 3MIHHM BAJIOBOrO MPHUOYTKY Bix peamizarii
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Puc. 2. Tpeno i peepecitina mooeinv, ujo 8i0006paxicaromo ujopiuni memnu
BMIHU 8a106020 npubymKy 6i0 peanizayii npooykyii [IpAT * Opinv-Jlioep” 3a 2007-2014 pp.
Ipumimxa: puc. 2—4 nobyoysanu asmopu Ha ocnosi odcepena [ 15]

3 puc. 3 BHIHO, IO CIIOCTEPIraeThCs iCTOTHE MiABHINEHHS peHTabenbHOCTi mponykuii B [IpAT
“Opine-Jlinep” 3a 2013-2014 pp. — micisi HaJTaro/KEHHs IMPOIECY BUKOPHCTAHHS BIACHOI CHPOBHHH-
OiomacH SIK JuKepera eHeprii.
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0,2978r3,6249 0,552700,428400,3855| 0,395 [0,3493/0,5772

Puc. 3. Tpeno i peepecitina modenn, wo 8i0006paxcaroms wopiuHi
memnu 3MIHU 8A11086020 NPUOYMKY 6i0 peanizayii npooyKyii
IIpAT “ Opinv-Jlioep” 3a 2007-2014 pp.

[Ipote, AKIIO MOPIBHATH MPUPICT BaJIOBOrO MPUOYTKY i YUCTOTO AOXOMY, TO MOXKHA 3a3HAYHTH, IIO
TEMITA 3POCTaHHS MPOAaX OyIM BHIMMH — IPHUPICT YHCTOro noxoay craHoBuB 23,8 %. OxHa i3 npuuuH
TaKol CUTYyallil — II¢ HeJOCTaHii 00cAT BUpOOHHUIITBA OiONaNMBa, IKUK OU MEPEKPUB 3arajibHy moTpeldy B
eHepropecypcax — CKIaJgoBoi MaTepiallbHUX pecypcCiB.

lopiunuit cepenmuiii mpupicT MaTepiadbHUX BUTPAT, SIK 1€ BUAHO 3 JIiHIMHOI perpeciiiHoi mozeni
(puc. 4), cranoButh 57, 678 Mi.TpH., a gkcToro goxomy — 89,751 muH.rpH. BinmoBigHo MOKHA 3pOOUTH
BHCHOBOK ITPO BHCOKY KOPEJIAIIII0 MiX JIOXOJIOM Ta MaTepialbHHUMH BUTpaTaMH.
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Puc. 4. Tpenou i peepeciiini mooeni, ujo 8i006padicaromv ujoPiuHi memnu sMiHU
uuCcmo2o 00xo0y 6i0 peanizayii NPoOOyKYii i MamepiaibHUx Umpam
6 [IpAT " Opinv-Jlioep” 3a 2007-2014 pp.

Ockinbku TIpAT “Opinb-Jlinep” — HeBenuKe MpUBaTHE IMiIIPUEMCTBO AKIIOHEPHOTO THITY, HOTO
aKIii He mepe0yBarTh y BUIbHOMY 00iry Ha (POHIOBHUX PHHKAX, a 1€ 1 € OOMEKEHHIMHM IIOA0 3aTy4CHHS
30BHIMIHIX JpKepen ais GiHaHcyBaHHs Oi3Hecy. Bin eekTHBHOCTI BUKOPHCTaHHS BIACHOTO BUPOOHHYOTO
Ta €HEPreTHYHOro MOTEHIIaTy 3aJeKaTHMYTh KOHKYPEHTHI TO3HMIlii (30KpeMa 3a IiIHOBOI O3HAKOI0) Ha
PUHKY CUIBCHKOTOCIIONAPCHKOT MpOAyKIii. 3 iHIIOro OOKy, eKOJOriYHICTh BHPOOHHIITBA IIHOTO
MiANPUEMCTBA TTOBUHHA OyTH OPTaHiYHO MOB’s3aHa 13 eKOJOTTYHICTIO HOro MPOJYKIIii, [0 CTBOPUTH HOBI
MEPCIEKTUBU Ui YCIIIIHOIO PO3BHTKY MIDKHAPOTHOIO MApKETHUHIY, IO TOCIa0UTh 3aJIeKHICTh
BUPOOHWKA BiJ THIly PUHKOBOI KOH'IOHKTYPH Ha BHYTpIIIHBOMY pHHKY B YMOBax HH3bKOI
rtatocnpoMokHocTi mokyniiB. Ha npuknani [IpAT “Opine-Jlinep” MokHa moOaYUTH ICTOTHI 3MIHH B
pO3IONUTI JIOXO/IB 1 BUTpAT, OB SI3aHUX 13 BIPOBAHKCHHSIM EKOJIOTIYHUX PIlleHb CTOCOBHO BHOOpY
(dakTopiB BHPOOHHIITBA TMPOAYKILii. 3po3yMino, 10 (iHAHCOBY OIIHKY EKOJOTiYHHX pPilIeHb I[OT0
MIANPUEMCTBA JIOUIBHO JOIOBHUTH, 3a HAsSBHOCTI BIANOBIAHMX JDKepen iHdopMalli, MoKa3HHKaMH
SKICHOTO XapakTepy, IO BiZoOpakaloTh, 30KpeMa, 3MCHIICHHsS PiBHS 3a0pyTHEHOCTI HABKONUIIHBOTO
CepeloBHIIA 3aBJITKM BUKOPUCTAHHIO Oi0MacH.

Bapro 3ayBakuTH, 10 E€KOJIOTIYHWH PO3BUTOK MPOMHCIOBHX IiJIPUEMCTB IepedyBac B TICHIH
B3aeMoil i3 cyMikHUMHE rany3smu ekoHomiku (ATIK, dapmaiieBTHKH, OI0TEXHOIOT ], eHEPreTHKH TOIIO) i
HEMOXJIMBHIE 0e3 (opMyBaHHs IHTErpaIlifHOrO TOTEHIialy B3a€MOIl JOTICTUYHUX CTPYKTYp i 0e3
CTBOpPEHHSI CHCTEMH iH(POPMAIIITHOTO 3a0e3MeueHHs] eKOOrTYHUX MPOeKTiB. ChOroaHI Ha MDKHAPOAHOMY
pIBHI HallarOJKYEThCSl CHCTeMHa poboTa 3 pPO3BUTKY OI1OTEXHOJNOriH, BOJAHOYAC OCHOBHHMU aKIIEHT
pOOHTHCS HA TAKWH IHCTPYMEHT, SIK CTpATEriuyHi MpOorpamHi JOKYMEHTH Ha CEPEAHbO- 1 JJOBIOCTPOKOBY
nepcriektuBy [16]. OkpemMo KokHA KpaiHa MparHe HagaTH MiATPUMKY [UISi PO3BUTKY IIbOTO CEKTOPY
CKOHOMIKH, CTBOPIOIOYM JIOBOJNI TMOTYXXHI HAI[lOHANBbHI cTpaTeriuHi mporpamu. Tak, B YropuimHi
¢yHKIionye “HallioHanbHa HayKOBO-JOCIIgHA Ta IHHOBAIliffHA CTpaTerii — IHBECTHUIlI B MaHOyTHE”
(2013-2020 pp.), y CroBauunni — “ CTpaTeris HayKOBO-IOCIITHOTO Ta IHHOBALIIITHOTO PO3BUTKY B paMKax
Smart-crieniamizarii” (2014-2020 pp.), y Cnoenii — “Jlopoxkus kapra”. Peamizaiisi 1ux mporpam
3a0e3meuye 3HIKEHHS PECYpPCOMICTKOCTI BUPOOHHMIITBA, JA€ 3MOI'Y 3HAYHO IOJIMIIUTH 1 BIOCKOHAIUTH
cdepy OXOPOHU HABKOJIMIIHBOTO CEPEOBHUINA, TPU3BOIUTH IO PO3BUTKY OIOMEIUIIMHU Ta TMOSBH HOBHX
eexTuBHUX OiodapMalieBTHIHUX TIPENaparis TOMIO.

Kopucuum 1t Ykpainu € BUBUCHHS MOJIBCHKOTO JOCBIAY OO0 BIPOBAHKCHHS JCPyKaBHOI ITPOrpaMu
GreenEvo, sika BUBOIMTH MICIEBI eKO-KOMITaHii Ha MbkHapomuuii puHOK [17]. TTombehbKi 3ereHi TeXHOMOrii
JaI MOXKJIMBICTh TOOYIyBaTH €HeproomaaHi OymauHku B 3am0ii, Mapokko i B Apabcbkux Emiparax, a B
Monosi Ta B’erHami i TEXHOJOrii JaJid 3MOry OTpUMATH eKojoriyHe nainupo. Y Kutai BnpoBamkeHa
TEXHOJIOTISI OUMIIEHHS CTOKIB, a B AsepOaiimkaHi — yTwii3aiis OOWOBHX BimxomiB. [ MiAPUEMCTB, SIKI
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noTpeOyI0Th ePEKTUBHOrO CIOCO0Y OYMINEHHS CTOKIB (BHPOOHHITB 3 KATEropii CUIbChKOrOCIONapChKHUX,
(hapMaIieBTHYHIX, TIATIEPOBHUX 1 GioMamBa), IPOMOHYIOTECS TEXHOJIOTI, SKi 3aCHOBaHI Ha TPOIecax METaHOBOI
¢depmentanii CHEMADEX. Taki MiKHapoaHi ekonoriyni mpoektd Ilombimi mokpamiyrote il iMimK Ha
cBiTOBOMY piBHI. KpiM TOr0, akceneparlisi TEXHOJIOT1H TOMOMOTJIa YTBOPUTH KUTbKa HOBUX IHHOBALIMHUX (ipM
Ta 3aroyaTKyBajia CIIBIIPAIiO MicIeBUX (ipM i peamizalii HOBHX TEXHOJOTIH 1 MPOTATOM OCTaHHIX POKIB
MiIBHINMIIACS MDKHApoaHa Bri3HaBaHicTh Mapku GreenEvo. Lle minTBep/pKye HEOOXiTHICTh TOKpamieHHS
MeXaHi3My MIATPUMKH Oi3Hecy Yepe3 MbKHAPOHY CITIBIIPAII0 KOMIaHIH.

BucHoBkH i HANPAMKH MOAANBIINX HAYKOBHUX J0cHigxKeHb. CydacHi CIOXHBYI i TPOMHUCIOBI
PHHKH, SIK MOKa3ye CBITOBa NpaKTHKa, MepeOyBaloTh y TICHOMY B3a€MO3B'SI3KY 3 IHIIMMH CEKTOPaMH
CKOHOMIKH, 1[0 PO3LIMPIOE [iana30H BHOOPY €KOJOrIYHMX PillicHb, a TAKOK PO3MHBAE OpraHizalliiHi Mexi
(dopMyBaHHS [EHTPIB BUTPAT 1 PE3yJIbTATIB BHACHIZOK MPHHAHATTSA THX Y IHIIMX €KOJOTTYHUX MPOEKTIB.
Exosoriuni pillieHHsS MiANPUEMCTB HEOOXIMHO PO3IJIAAATH B HAYKOBO-TIPUKIAIHHMX JOCIIHKCHHSIX SK
HOBHU METOJ| CTPATEriyHOro MHCICHHS MEHEKMCEHTY, 10 YMOKIIMBIIOIOTh 3MCHIICHHS 3arpo3 IMOSBH
CKOJIOTTYHHMX Ta MiANMPHUEMHHUIIBKUX PU3UKIB, TIIBUILYIOYH THM CaMUM CYKYIIHY BapTiCTh MalOyTHIX
I'POIIIOBUX MOTOKIB — T'OJIOBHOI'O MOKa3HMKa Karlitamizamii goxonis. ToOTo, e HoBa dimocodis GizHecy,
sgKa 00’ €THy€e KpeaTHBHI MiIXOIM Ta MPHHIUIH, IO CTOCYIOThCS IMPOIIECIB YIPaBIIHHS MaTepiadbHUMH,
¢dinancopnmMy, iHQOpMAIIHHUME TOTOKAMH, KOHTPOIIIO 32 SIKICTIO BHTOTOBIIIOBAHOI MPOJYKIIIi Ha PI3HUX
eranax CTBOPEHHsI JOJJAHOI BapTOCTi 1 (POpMYBaHHI MPUHIMITIOBO HOBOI iIHTEIPOBAHOI CUCTEMH YIIPABIIHHS
MOCTaBKaMHU 3aBJSIKH cydacHUM [ T-TeXHOIorisaM.

CdopmoBaHe CBHOTOIHI CTaHOBHINE B Tally3i JOCTIIDKEHHS MPOOIeM EKOJIOTIYHOTO PO3BUTKY
CKOHOMIKH Ta OKPEMHX IIIPUEMCTB MOXKE OyTH OXapakTepH30BaHE Ha OCHOBI IEBHUX 00’ €KTIB aHaNI3y
(koHUemIIii, Teopiid, MoOjeNeit), ajne crucTeMa BITHOCHH MK HAMH BCTaHOBJICHA 1 JOCITI/DKEHA JaJieKO He
noBHicTIO . [Ipore i cami 00’€KTH aHami3y Wil 4Yac OLIHIOBAHHS PE3YJIbTATHBHOCTI BIIPOBAKCHHS
EKOJIOTTYHHX PIllleHb € He 3aBXIH ieHTn(hikoBaHUMU. L{e osSCHIOEThCS, 30KpeMa, HEBUCOKHM iHTENEKTY-
QIBHUM pIBHEM MEHEDKMEHTY BITUM3HSHUX MiJANPHEMCTB, 1X BY3bKUM TOPHU30HTOM CTPAaTEridyHOro
MUCIICHHS B aCIeKTi o0y /I0OBH abTEpPHATHBHUX BapiaHTIiB IPaMOTHOT €KOJIOTi4HOI cTpaTerii Oi3Hecy.

1. Muux O. B. [locrioscenns npobnem po3eumky exoaoiuno-opicumosarnoi exonomixu (Ha npuxnadi
npomucnosux nionpuemcms Jlvsiscoxoi obracmi) | O. B. Muux, IO.P. Cokin Il Bicnux Hay yu-my
“Jlvsiecoka nonimexuika” “ Menedoicmenm ma nionpuemMHuymeo 8 YKpaini. emanu cmaHoeneHHA |
npoonemu pozeumxy” — 2014. — Ne 790. — C. 97-107. 2. Vkas3 [Ipesudenma Yrpainu 6io 12 ciuns 2015
poxy Ne 5/2015 [ Ernexmponnuii pecypc] — Peacum docmyny: http://zakon5.rada.gov.ua/laws/show/5/2015.
3. Onpumoonenns excnpec-eunyckie [epaccmamy y 2015 poyi [Enexkmpounuii pecypc] — Peswcum
docmyny:. https://ukrstat.org/uk/express/expres_u.html. 4. Ernst & Young: Ilpenebpesicenue k 8onpocam
oKono2uu crudxcaem ranumanuzayuio xomnanut http://biobit.ru/node/39435. 5. JJenucoe A. A. Hosas
Komniekchas mexnonozus [ Exexmponnuii pecypc] — Pedicum 0ocmyny. nosvludeHus Kanumaiuzayuu u
Koukypenmocnocobnocmu  xomnanuii http://netocracy.usindex/0-26. 6. Kanumanuzayus Volkswagen
PE3Ko cHudicaemcsi, akyuu komnawuu pyxwyau Ha 22 % [Enexmponnuii pecypc] — Peowcum O0ocmyny:
http://wwww.rosbalt.ru/business/2015/09/21/1442642.html- Akmyanvno na : 21.09.15. 7. Hezasucumoe
Okonoeuueckoe  Peiimunzosoe  Aeenmcmeo [ Enexkmpounuii  pecypc] —  Peoscum — docmyny.
http://nera.biodat.ru/ecoind/. 8. Ockoavcokuii B. B. Exonociuno uucme upoOHUYMBO. eKOHOMIYHI ma
opeanizayitni acnexmu ynpaeninusa saxicmio npooykyii [l * Exonomixa Yrpainu” . — 2013. — 11 (624). —
C. 4-12. 9. Ton-100 naiibinvuux xomnanit ceimy 3a puHkosolo kanimanizayicto [ Enexkmponnuii pecypc] —
Peoicum docmyny. https: //www.pwc.com/ua/uk/sur vey/2014/assets/global -top-100-2014-ukr .pdf.
10. Jocnioacenns. V E€sponi 68 % xomnaniit opendyioms exo-6yoisni http://news.bigmir.net/business
344081 [ Erexmpounnuii pecypc| -Peocum docmyny:. Axkmyanvno na . 25.09.15. 11. 3sim npo disnvuicmo
depoicasno2o azenmemea exonociunux ineecmuyiti Yepainu y 2013 poyi [ Enexmponnuii pecypc| — Pesicum
docmyny: http://www.seia.gov.ua/se a/control/mai n/uk/publish/article/636622 Axmyansro na @ 25.12.2013.
12. Xapuosuii ckandan: ¢ Imanii sunyuunu napmiio ykpaincekux npooykmie 3 I MO [ Enekmponnuii pecypc) —
Pesicum oocmyny: http://www.dw.comVuk/. 13. Hoswie snemenmor ungpacmpyxmypol (poHOOBbIX PbIHKOE

64



[ Enexmponnuii  pecypc] —  Pexcum  docmyny.  http://www.ey.comVRU/ru/Services/ ecialty-
Services/Climate-Change-and- SQustai nability-Ser vi ces/ Capital -mar kets-in-the-context-of-sustai nability---
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O. B. My3uuenko-Ko3noBcbka
Harionansuuit yaiepeuter “ JIbBIBChbKa MOJITEXHIKA”
Kadeapa eKOHOMIKH MiIPUEMCTBA Ta IHBECTHIIIH

CTPATETIISI IPOCYBAHHS TYPUCTHYHOI'O BPEHJA KPAIHU
O Mysuuenxo-Kosnoscoka O. B., 2015

3'sicoBaHo Micue TYypUCTHYHOro OpeHaa y ¢opMyBaHHI HaUmiOHAJIBLHOrO OpeHAa.
Busnaueno ckjaanosi Openna. 3anponoHoBaHO aNropuT™M GOopMyBaHHSA TYPUCTHYHOIO OpeHIa
kpainu. IlpoananizoBano HagBHMII TypucTHYHMI OpeHa Ykpainu. BusHaueHo 3aBaaHHs Ta
cTpaTeril0 TYpMCTUHYHOTO OpeHauHry. Po3pobiaeno moaenas (popMyBaHHs cTpaTerii mpocyBaH-
Hfl TYPUCTHYHOI0 OpeHa KpPaiHu Ta HaBeJdeHO BiANmoBigHy cxeMmy. /leTaibHo chopMyabOBaHO
KOXKeH 3 eTamiB cTparerii NMpoCyBaHHA TYPHUCTHYHOro OpeHaa KpaiHu. 3anmpomnoHOBaHO
NMOKA3HMKH BU3HAYEHHA 3arajibHOI0 iHAeKCY NPUBa0JIUBOCTI TYPUCTUYHOT0 OpeHAa KpaiHu.

KurouoBi ciioBa: OpeHI, TYpUCTUYHHE OpeHI, JOrOTHI, TYPUCTUYHHNA OPEHIMHI, CTpaTeris
TYPUCTUYHOTO OPEHMHTY, IMi/DK, CTpaTeridyHe yIpaBIliHHs iMiKEM, TEPUTOPIaIbHUA MapKETHHT .

STRATEGY TO PROMOTE TOURISM BRAND COUNTRIES
O Muzychenko-Kozlovs ka O. V., 2015.

The place tourism brand in the formation of a national brand. The composition of the
brand. The algorithm of forming brand of tourism country. The existing Ukraine tourist
brand. Objectives and strategy of tourism branding. The model of the formation of brand
strategy to promote tourism of the country and are an appropriate scheme. Formulated in
detail each of the stages of brand strategy to promote tourism of the country. The indexes
determine the overall index attr activeness of tourist country brand.

Key words: brand, tourism brand, logo, tourism branding strategy for tourism branding,
image, strategic image management, territorial marketing.

IMocTtanoBka mnpodaemu. He 3Bakatoun Ha 3HAYHWH TYpPHCTHYHUM TIOTEHIia), B YKpaiHi
Yy CydYaCHHX YMOBax HECHPHSTIHMBOI IONITHYHOI CHUTYyalii depe3 BIMCHKOBY arpecito KpaiHu-cycina,
BHCOKOIO PIBHS KOpPYIIii, HECTAOULIbHOTO EKOHOMIYHOIO CTaHy, IHEPTHOCTI MOJIOII, TYypU3M HE €
MPOBITHOIO TaIy3310 €KOHOMIKH (XOYa IIe 3aJeKIapOBaHO Ha Jep:KaBHOMY PiBHi). JIMHAMIYHUN PO3BUTOK
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