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THBECTYBAHHSA CAHAIIIMHAX THHOBAIIIA B
IHTETPOBAHUX CTPYKTYPAX

Bongapuyk M.K.
Hayionanvuuii ynieepcumem «JIogiscorxa nonimexnixa»

IMocranoBka npod;eMu. AKTYaJbHICT JOCHIIPKCHHS MPOOIEMATHKH
IHBECTYBaHHA CaHALIWHUX iHHOBamii B iHTerpoBaHumx cTpykrypax (IC)
BU3HAYAETHCSA TNMOTPEOOI0 y HOBITHIX HAyKOBO OOIPYHTOBAaHHMX METOAAX
CaHALIfHOTO YIpPaBIiHHSA EKOHOMIYHAM TpoIlecoM. BiamoBigHO 10
CBITOBHX TEHJCHIIN PO3BUTKY €KOHOMIYHOTO Ta HAyKOBO-TEXHOJIOTIYHOTO
npoleciB, norpeda B caHaliWHOMY YNpaBliHHI BHHUKAE€ HE TUIBKH TPH
CTaJIOMY €KOHOMIYHOMY (D)YHKI[IOHYBaHHI IHTEIPOBaHUX YIPYIOBaHb, ale i
NpHU 3IiHCHEHHI CTPYKTYPHHUX 3pylieHb. [IpakThka nokasye, 110 KpU3H B
iHTEerpoBaHuX 00 ’€IHAaHHIX (IHAHCOBOTO 1 MPOMHUCIOBOIO KariTaly He
TUIBKM MOXJIMBI, BOHM BiJOOpakalOTh BIACHI PHUTMM 1HHOBAIiHOTO
PO3BUTKY KOXKHOTO OKpeMoro cy0’ekra TocrojapioBaHHsi. Bapro
3ayBaXHTH, 10 B IC CTBOPIOIOTHCS CIIPUATIMBI YMOBH JUIsL pO3poOIeHHs i
BIIPOBA/KCHHS PI3HOMaHITHUX HOBOBBEACHB, OCKUIbKH y IC mpocTime, Hixk
B OKPEMOT0 YJacHHKa 00’€JHaHHS BUPIIIYIOTHCS MHUTaHHS (iHAHCYBaHHS,
MaTepialbHOTO  3a0€3MEYEeHHS  IOIMYKOBHX  POOIT,  IPHUCKOPEHOTO
BIPOBAPKEHHS] HOBUX PO3POOOK.

AHani3 ocraHHix gocaiskeHb 1 myOaikamiii. Jlng 3anoGiraHHS
HETaTHBHUM (DiHAHCOBUM pe3yjibTaTaM Y [isSUIBHOCTI IHTETPOBaHHUX
CTPYKTYp HEOOXiJHO BXKHUTH 3aXOJH aHTHKPH30BOi MPOTPaMU CTOCOBHO
BIIPOBAKEHHSI HOBOBBEJIEHb, TOOTO iHHOBAIIIW. [HHOBAIIIT, SIK TIpaBUIIO, 1€
3HAaYHI KamiTajo- Ta HAYKOMICTKI HOBOBBEACHHS y PO3BUTOK OCHOBHOI
MPOAYKTHBHOI CHIIH (JIFOAWHH), TEXHIKH, TEXHOJIOT1i, HAyKH, iHPOPMAaTHKH,
npeaMeTiB  mpani. [HHOBalii MOXYTh MaTH MIKrajy3eBUIl Xapakrep,
NOTpeOyIOTh 3HAYHUX PU3UKOBAHUX 1HBECTHIIH, PO3BUTKY 1HOPACTPYKTYPH,
a TakoX BceOIUHOI MATPUMKH 3 OOKy aepxaBu. [yt 3a0e3mnedeHHs
edpextuBHocTi nisutbHOCTI IC iHHOBaWii € BaXIMBUM YIPABIIHCHKUM
iHcTpyMeHTOM. JIOCHi/DKeHHSL JaloTh IIJCTaBH  CTBEPPKYBaTH, IO
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inHoBamii IC — me He TUTBPKM TEXHIYHI Ta TEXHOJIOTiYHI po3poOkw, aie i
HOBI TOBapu, HOBI TOCIyrH (piHAaHCOBO-KPEIUTHOTO, CTPaxoBOrO,
IHBECTHILIHHOTO, JIOBIPYOTO, JI3WHIOBOTO XapakTepy, HOBI CHPHUSTIHBI
YMOBU I KIIIE€HTIB, BKIIOYAIOYM I[IHM Ta IHIIE, SKI JO3BOJIIIOTH
MOKPAIINTH TiSUIbHICTh TAKUX IHTETPOBAaHHUX CTPYKTYp. [IuTanHs iHTerparmii
HayKH 1 TMPAaKTUKU MIMPOKO JOCITIDKYIOTHCS BITUMU3HSIHUMH 1 1HO3EMHHUMHU
HayKoBIsIMH. OCHOBHI CKJIQJIHOCTI iHHOBAIII{HOTO INpOIECY IMOB’S3YIOTh 3
€TaroM BIPOBAKCHHS HAYKOBOTO JIOCSTHEHHS, SIKE BHMAarae BKJIAQJCHHA
3HaYHUX (PIHAHCOBHX pecypciB y TepeoOlagHaHHSA YCTaTKyBaHHSA,
MIPOBEICHHS MAapKETHHTOBHX JOCIHIIKeHb TOImo. OCOoONMBICTE moisArae y
TOMYy, III0 BUTPaTH HA JAHOMY €Talll HE OKYIOBYIOTHCS 1 IHBECTYBaHHS €
HAJIJIMIITKOBHIM, OJTHAK IIi iHBECTHUIIIi OKYIOBYBATUMYTHCS B MAHOYTHHOMY.

MeTo0 podOTH € IOCTIPKCHHS TEOPETHKO-METOMOJOTIYHUX 3acaf
IIOJI0 MOJICNIIOBaHHS 1HBECTYBaHHS HOBOBBEICHb ISl  3alo0iraHHs
KPH30BHM SIBHIIAM B IHTETPOBAHUX CTPYKTYpax, K€ 3yMOBIIIOE IOCTAHOBKY
TaKUX 3aBJIaHb:

® 3aNpONOHYBaTH MOJIENb IHBECTYBaHHS CaHAlliiHUX HOBOBBEACHD
JUISl 32CTOCYBAHHS B IHTETPOBAHUX CTPYKTYpax;

® pO3pOOJICHHS TEOPETUKO-METOI0JIOTIYHOTO iAX01y hifs)
OIIiHIOBaHHS EKOHOMIYHOI e(QEeKTHBHOCTI IHTETpPOBaHHX CTPYKTYp, SKi
BIIPOBA/KYIOTH CaHAIIITHI IHHOBAIIII.

Bukaan ocHoBHOT0 MaTtepiaiay. OcoONHBICTIO iHTETPOBAHUX CTPYKTYP
€ Te, 1110 BOHH SIBJISIIOTH 0000 00’ €THAHHS MPOMHUCIIOBOTO Ta () iHAHCOBOTO
KaIliTaliB, MO J03BOJISE MOeTHATH MOKIHBOCTI (pinancyBanHs HJIJKP 3a
pPaxyHOK KOIITIB, aKyMyJIbOBaHUX (PiHAHCOBHMH Cy0 €KTaMHU 00’€JHaHHS,
Ta MPHUCKOPEHE BIPOBAKEHHS y BUPOOHHITBO IpoMHciIoBoro 0ioky IC
OTPUMAaHUX pe3yJbTaTiB. TaKUM YMHOM, aKTyaJbHOK MPOOJIEMOIO TOCTAE
JIOCJIIJDKEHHS! BIUTMBY CaHAIIMHMX 1HHOBAILliil HA KOHKYPEHTOCIPOMOXKHICTh
IC.

IepeBaroro caHamidHUX IHHOBAIifi B IHTEIPOBAHUX CTPYKTypax € Te,
110 1HHOBAIlis MOXeE SIBISITH cOOOI0 PE3yNbTaT JisUIBHOCTI SIK BUPOOHUYMX
MiAPO3ILTIB, TAaK 1 AOCHITHUIBKHX IIEHTPIB, AKi (QYHKIIOHYIOTH y MEXax
CHUJIbHAX BU3HAYEHUX TEXHOJOTIYHHUX JIAHIIOKKIB, MIO CHpPUATHME
MPUCKOPEHHIO MOUIMPEHHs iHHOBalii y Mexkax IC npu npoBeneHHi caHarii.
Kpim Toro, migmpuemcrBa, sKi BXOAATh A0 1i CKIagy, MOXYTb MaTH
MOXJIMBICTh BHYTPIIIHBO]I CIiemianizamii i TAKMM YMHOM 3MEHIINTH 3aTPaTH
Ha (OpMyBaHHS Ta BIPOBAKEHHS IHHOBAIlH, CTBOPIOIOYHM THUM CaMUM
JIOJAaTKOBI KOHKYpeHTHI mepeBarn. B IC TakoX MOXyTh iCHyBaTH pi3Hi
JUKepella TEXHONOTIYHMX 3HaHb Ta 3B’S3KiB, IIO0 CHIpHATHME OiibII
epexTHBHIM KOMOiHaIii (akToOpiB 3amIsi JOCATHEHHS KOHKYPEHTHHX
nepesar.
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IIpu mpomy 3 O0Ky (iHAHCOBO-KpeAUTHHUX YyCTaHOB IC BHUKOHYIOTHCA
Takl 3ajgadi, SK B3alydyeHHs Kalitaly M0 peaji3auii HpIOPUTETHHX
IHHOBaLlIHHKX TPOTpaM, Ul CTBOPEHHS KOHKYPEHTHOI MPOIYKIII, a TaKOX
CIPHSHHS Ta 3a0e3MeYeHHs CTIMKOr0 BUPOOHHYO-TOCHOAAPCHKOrO CTaHy
yuacHukiB IC.

Jis HarpoMmaKeHHsS HEOOXimHOro obcsary pecypciB go ckimaay IC
JIOLTLHAM € BKJIIOYECHHS [HCTHTYTY iHHOBAIiH Ha cTabiIbHOMY eTami Horo
po3Butky. PopmyBaHHs iHHOBamiitHOro ¢GoHAY IHCTHTYTY iHHOBamii IC
nepexbadaTiMe MOOLTI3amif0 BCIX MOMJIMBHX JUIS IIBOTO PECYypCiB,
BKITIOYAIOYM 3aJy9YCHHS Ha 3acalax MaioBOi y4acTi CTOPOHHIX OHOPIB.
Jxepena HamXomKeHb OO iHHOBamifHOTO (QoHAY MOXYyTh OyTH
PI3HOMaHITHHUMH: KpEAUTH KOMEPIIHHOTO 0aHKy, JAepiKaBHI OE3MpOICHTHI
KPEeIUTH, IHBECTHUIIIMHUH KalliTal IOPUANIHAX Ta (i3WIHUX 0ci0 y dopmi
NaloBOT y4acTi y CHIJIbHOMY HPOEKTI, BiacHi (iHAHCOBI pecypcH Ta iHmI
TPOLIOBI KOIITH.

baHkoBi, SKMH BXOOMTUME JO CKJIady TaKkoro o00’€THaHHS 1
BUCTYNaTHUME SIK 1HBECTOD, IOJAEThCS IUIAH HAYKOBO-IOCITIJHOI pOOOTH.
[TpencraBHUKK OaHKY, a TAKOXK 1HII JOHOPU BXOIUTUMYTb, SK IIPABUIIO JIO
CKJIQJy TUPEKTOpIB IHCTUTYTY 1HHOBaWii, NPUIMATUMYTh y4acTb y HOTO
(yHKIIOHYBaHHI, BIDIMBATUMYTh Ha BHpPINIEHHS YCiX NHUTaHb. Bingrak
0aHKIBCBKI YCTaHOBH MOXYTh pPO3PaxOBYBaTH Ha YacTKy MNPHOYTKY Bif
MacoBOT'O BUITYCKY IPOAYKIIi.

BucHoBkM i mepcneKTHBM NOJANbIIMX AOCHiTxKeHb. 1. 3 MeTorO
YTOYHEHHS HAYKOBUX IMIIXOIIB O TEPCIEKTHBHUX IOCIiIKEHb y cdepi
YIPaBJIiHHS KPU30BUMH CHTYAlliIMH TI0JIaHO aBTOPChKE TIyMadeHHs
tTepMminy inHoBawil IC. PazoM 3 mum, 3 ypaxyBaHHSM HampsMiB BIUIUBY,
3aMpoIrOHOBAHO BU3HAYCHHS caHamiiHi iHHoBarii IC — me TexHiuHi Ta
TEXHOJIOTI4YHI pO3pOOKM, HOBI TOBapu, HOBI mociayru (iHaHCOBO-
KPEIUTHOIO, CTPaxOBOrO, IHBECTUI[IMHOrO, JOBIPYOro, JII3MHTOBOTO
XapakTepy, HOBI CHPHUSTIWBI YMOBU IS KIIEHTIB, BKJIFOYAIOYM I[IHH Ta
iHIIe, SKi TO3BOJIIIOTH 3a0€3MEYUTH AiSUIBHICTh IHTETPOBaHUX CTPYKTYD B
YMOBax CaHaIifHNX EPETBOPEHb.

2. IlpencraBieHi TEOPETHYHI AacleKTH MIOAO0 OKPECIEHHS TOJIOBHHUX
3aBgaHb 1 (QyHkuid IHcTuTyTy iHHOBamiit IC axTyami3yloTh NHUTaHHS 3
BUSIBJICHHS Ta IIO/I0JIaHHS TIPHYHH, sIKi ITEPEIIKODKAI0OTh 0310poBieHH:o IC,
i, BOJHOYAC, JAIOTh 3MOTY YTOUYHUTH IIJIXOMX [0 BHBYECHHS ITUTaHb
AQHTHKPHU30BOTO YIPABIiHHA iHHOBamiiHUMH neperBopeHHsmu IC. s
HarpoOMaJDKeHHSI HEOOXiMHOTO 00cAry TpomIoBHX pecypciB o ckmamy 1C
3aMpoNIOHOBAHO BBECTH I|HCTHTYT iHHOBamii (MOJIHMBO IHHOBAI[iHMI
IHCTHTYT, iHHOBamifiHa (¢ipma, IHHOBaIiiHWH [EHTP, BEHUYpHE
MiAIPUEMCTBO TOIIO), SKOMY TPOTIOHYETHCS CPOPMYBATH 1HHOBAIIHHUN
(hoHJ TSI CHIUTBHOTO IHBECTYBAHHS IHHOBAITIH.
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3. HAnsa 3anobiraHes kpu3oBuM cutyarisiMm B IC mictaB momaisIioro
PO3BHUTKY TEOPETUKO-METOIOJOTIUHUIA MiIX1MT IO OI[iHIOBAaHHS CKOHOMIYHOT
e(peKTUBHOCTI CIIIJIBHOTO 1HBECTYBaHHS IHHOBAIIi IHTEIPOBAaHHUX CTPYKTYP
3 ypaxyBaHHSIM TPHHIMIIB YIpPaBIiHHSI I1HHOBalliIHHUMH pH3MKaMH B
IHTErpoBaHMX 00’ €IHAHHSX.

OOrpyHTOBaHI TEOPETUKO-METOJOJIOTIYHI MIAXOAX 10 MOJICTIOBAHHS
CHIJIbHOTO IHBECTYBaHHS IHHOBAlild B IHTErPOBaHUX CTPYKTYpax MOXYTb
OyTH BUKOPHUCTAaHI Yy TOAAJBIINX IOCHKEHHAX MIOAO0 pPO3POOICHHS
BIJITIOBITHOTO TEOPETHYHOTO 3a0e3MeUeHHS 3alo0iraHHIO  KPH30BUM
SIBHIIIAM, TIPOBEIEHHIO pOOOTH SIK Ha piBHI OKpemoro cy0’ekra, Tak i IC B
iToMy.

PEUTHUHI CTPAXOBUX KOMITAHIN YKPAIHH, SIKI
3AUMAIOTHCS CTPAXYBAHHSAM KUTTS

Boaomun B.B.

Hayionanvnuii ynieepcumem «JIogiscbra nonimexnikay

CrpaxyBaHHS JKATTS € BaXKJIMBHM 3aCO00M JIsl BHPIIICHHS 0aratbox
COMialbHUX 3aBJaHb. 30KpeMa, [Ie MaTepianibHe 3a0e3MeueHHs] 0COOH Micis
JIOCSITHEHHSI MIEHCIHOTO BIKY 4YM Y BHIAJKy BTpaTH AI€3[aTHOCTI 4yepe3
HEIIACHUN BUMANOK. Y PO3BUHYTHUX KpaiHaxX BUILIATH 3a JOBIOCTPOKOBUMH
JIOTOBOpPAaMHM  CTpaxyBaHHS CKJIAJal0Th OCHOBY JOXOAY T'pOMajsH
MICHCIHHOTO BiKY.

CporonHi HalYacCTIIIE TPOTIOHYIOTh TaKi BUIH CTPaXyBaHHS KHUTTS:

e  CTpaxyBaHHS Ha JOXKHTTS 3aCTPAaxOBaHOi 0COOM O 3a3HAYEHOTO B
JIOTOBOPI BIKY 3 OJHOPa30BOO BHILIATOIO KaIliTaly;

®  CTpaxyBaHHS JKATTS Ha BUMAJOK CMEpTi; 3MilIaHE CTpaxyBaHHS
KHUTTS;

e  CTpaxyBaHHS KUTTS 3 BUIUIATOIO aHYiTeTy

B VYkpaini moku mo 1011 cTpaxyBaHHS KUTTS CTAHOBHUTH MpUOIn3HO 1 %
Bil BCBOTO 00CATYy pHHKY CTpaxoBuUX mociayr. OCTaHHIMH pOKaMHu
CIOCTepiraeThes AMHAMIKA 3POCTAHHS MOTHUTY HA CTPaXyBaHHS JKUTTS.

CrpaxyBaHHI JKUTTS (life Assurance) y KJIACUYHOMY
PO3yMiHHI Ilepesidavyae 3axXUCT MaWHOBHX IHTEPECiB Ha BHIAJOK CMEPTI
3aCTPaxoBaHOTO.

T'070BHOIO OCOONMHUBICTIO IIBOTO BUIY CTPAaxyBaHHS € Te, IO JKUTTA
JIOJMHU HE Mae BapTicHOi (rpomoBoi) omiHku. Ile o3Hadae, mo 3a mum
BUJOM CTpPaxyBaHHS HEMOXJIMBO BHU3HAYUTH BEJIMYUHY 30WTKY,
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