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IHBECTULINHUN KJIMAT YKPAIHU: IPOBJIEMHU TA
HAIPSMHU MOJIIIIEHHS

®apunosuu 1.B.
Hayionanvuuii ynieepcumem «JIvgigcora nonimexnixa»

[HBecTumiiiHa AiSUTBHICTH BiAIrpae BaXXJIMBY pPONb B EKOHOMIYHOMY
pO3BHUTKY KpaiHu. CTHUMYIOBAaHHS iHBECTHIIHHOI aKTUBHOCTI 32 paxyHOK
CIPUATINBOTO  IHBECTHLIHHOTO CEpEJOBHIIA BEAE JIO 3POCTAHHS
MaKpOEKOHOMIYHUX TMOKA3HUKIB IMIJSXOM TiJIBUINEHHS €(PEKTUBHOCTI BCiX
cthep ekoHOMiKHA. OCHOBHOIO METOIO JOCHIDKEHHS € OIliHKA 1HBECTHIIIHHOTO
KJiMaTy YKpaiHu, BUSBJICHHS OCHOBHUX IPOOJIEM Ta OKpPECICHHS HAIPSIMiB
HOTO MOJIiNIIEeHHS.

JocmimKeHHAM IHBECTHUIIHHOTO KIIiMary Ta IHBECTHLIHHOT
npuBa0IMBOCTI YKpaiHU NPUCBIUEHO 0araTo HayKOBHX IIpallb TAKMX BYCHHX:
bnank 1.0, I'onuapoB A.b., €Brymenko I'.1., 3anuinpsuua T.C., IBanenko—
Ceunmnpka 1.€., Kapmin M.I., Kapmincekuit b.A, JliBkiBcekuii T.A.,
Hocora O.B., [Tuporos O.B. Ta ixmi.

[HBecTHIIIT € KITFOYOBUM IHCTPYMEHTOM 3MIHCHEHHS CTPYKTYPHHX 3MiH B
eKOHOMIII OyIp-IKOi KpaiHW, B TOMY YHCII 1 Hamoi naepkaBu. Tomy
OCHOBHHM 3aBJIaHHM JEP’KaBHOTO YIPABIIHHS € aKTHUBI3allis iHBECTHUIIIHHOT
IiSUTBHOCTI, TIOJIMIIEHHS 1HBECTHIIIHHOTO KIIIMAaTy Ta iHBECTHIIHHOT
MpUBaOIMBOCTI KpaiHU.

[HBeCTUIIHUIA KIIIMAT — CYKYNHICTh YWHHHUKIB E€KOHOMIYHOTO,
HOJIITHYHOT'0, MPAaBOBOTO Ta COLIAJBHOTO Xapakrepy, siki Oepe 10 yBaru
IHBECTOP, YXBaJIIOIOYH PIillIEHHS 11010 3A1CHEeHHs iHBecTHLiH [1].

Tak  BiTum3HsHuid  HaykoBenp  Kapmincekuid  Bb.A.  Bu3Hauae
IHBECTHI[IHMIA  KIiMaT AK  KOMIUIEKC IOJITMYHHX, COLadbHUX,
IHHOBAIIHUX, 1HPPACTPYKTYPHUX €JIEMCHTIB, SKI HAasBHI Ha TCBHIH
TEpUTOPii Ta 1AIOTH y CBOEMY CYMAapHOMY IIPOSIBI CHHEPIeTHYHUH eeKT [2,
c. 141].

MoykHa BUAUIATA OCHOBHI YHHHUKH, SKi BIUIMBAIOTH HAa ITOTipIICHHS
IHBECTHIIITHOTO KITIMaTy YKpaiHu:
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- HEBpETYJIbOBaHA IOJIITHYHA CUTYallisl B KpaiHi;

- Craj] BUpOOHHIITBA;

- HU3bKHUH PiBEHb PO3BUTKY EKOHOMIKH;

- HU3BKHMH TJIATOCIIPOMO>KHHH ITOTUT MiAIIPUEMCTB;

- 3HW)KEHHS KYITiBEJIbHOT CIPOMO>KHOCTI HACEIJICHHS;

- colliajibHa HeCTa0TbHICTh, HE3aXHIIEHICTh HACEICHHS,

- MOCHUJICHHS THCKY Ha O6i3HeC MUITXOM BHCOKOTO PiBHS KOPYIIii;

- yacTa 3MiHa 3aKOHIB Ta aJIMiHICTPATHBHHX MPOLEAYP;

- HeloBipa JI0 BIaH, TOOTO HEMOXIIMBICTh OTPUMAaHHS T1HOTO 3aXUCTY
B Cylax;

- HU3bKa J1JIOBA KYJIbTYpa;

- 00MEXEeHHUH JOCTYTI A0 KPEIUTYBaHHS,

- HEpiBHI YMOBH BeJIcHHS Oi3HECy Ta iH.

3a pe3ynbTaTaMu JIOCHIiPKEHHS NPUBaOINBOCTI Oi3HEC-KIIMaTy YKpaiHy,
ska mpoBena €Bpomelickka bizHec Acomiaris iHIEKC IHBECTHIIHHOT
npuBabiMBocTi YKpainu B nepmomy kBaprtaii 2014 poky craHoBuB 2,72, a
BXE 3a IiJCyMKaMu 4eTBepToro kBaprtaiay 2014 poky crocrepiraemo
3HW)KEHHS IbOTO MTOKAa3HUKA JI0 2,5, 10 € HAHHWKYMM MOKa3HUKOM 3a I1ei
pik. [Tpn mpoMy B acomiariii HaraayTh, 0 HAWHIDKYOTO 3HAYCHHS 33 BCIO
iCTOpirO MPOBECHHS JOCHIHKEHHS IOKa3HUK JIOCAT Y YeTBEPTOMY KBapTai
2013 poxy - 1,81. Ha mymKy ekcmepTiB CTaH iHBECTHILIHHOTO KIiMarTy
VYkpaiHu 3aiuIIaeTees cTabiTbHO HECHPUSATIMBUAM depe3 aHekcito Kpumy,
30BHIIIHIO arpeciro i 3arocTpeHHs KoHQIIiKkTy Ha cxoni” [3].

T.I'. Kybax BBaxkae, 110 IHBECTHIiI{HA IIOJIITHKA JAEp)KaBH Mae OyTH
HalpaBjieHa Ha: 3HWKEHHs IPOLEHTHUX CTaBOK IO KPEIUTaM; aKTHBI3alliio
BHYTPIIIHIX 1HBECTHLIH; 3HMKEHHS IOJAaTKOBOI'O HABaHTAKCHHS Ha
IOpUANYHUX Ta Pi3UYHKX 0Ci0, a He BBOAMTH JOJATKOBI akuu3Hi 300pH Ta
NOAATKU Uil TPOMaJsSH; HE TUIBKU CIIPOLIEHHS IPOLIeCY OpraHizamii
JISUTBHOCTI CepelHbOro Ta Maioro Oi3Hecy, a W CTBOPDUTH YMOBH IS
YCIIITHOT 1X AisTIBHOCTI; BIIPOBAAUTH MTPaQu T KOHTPOIIOIOUNX OPTaHiB,
AKi TOPYIIYIOTh TPOIENypy Ta TEPMIHH TIEpeBipoK, CyO €KTIB
TOCIIOJApIOBaHHA 1 TUM CaMHUM HETaTHBHO BIUIMBAlOTH Ha (PiHAHCOBO —
TOCMONApChKy  OiSUTBHICTE  Cy0’€KTa  MANPHEMHUIBKOI  HisUTBHOCTI;
OYMILIECHHSN» CYIOBOI CHUCTEMHM Ta BIAJAHUX CTPYKTYp BiX KOpYIILii;
MIPO30PICTh MPUHHATTS PillieHh OpraHaMH JIepXKaBHOI Biamw [4].

Ha nymky O.B. HocoBoi HeoOXimHO 3IiHICHUTH HACTYyIHI KPOKH JUIs
MOJIMIICHHS 1HBECTUIIHOTO Kiaimary B Ykpaiui [S]:

- KOHIIGHTpaLlisi HassBHUX PECYpPCIB y MPIOPUTETHUX Tally3sX €KOHOMIKH
3 HACTYIHOIO IXHBOIO TpaHc]opMmaliero B iHBECTHLIi i, 3aBISKH LLOMY,
CTBOPUTH YMOBY JUIi €KOHOMIYHOTO 3POCTaHHS;

- IHBECTYBaHHIO B JIIOJCBKHH KamliTad, IiJBUIICHHIO CTYIEHs
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KBayiQikamii MpaliBHUKIB, IO € OCHOBOI ISl BIPOBAIDKCHHS HOBHX
TEXHOJIOTIH Ha MiIIPUEMCTBAX;

- 3pOCTAHHIO IHBECTHIIIH B aKI[IOHEPHUH KaIliTAJI 1 HaJJaHHS KPEIUTHOTO
¢iHaHCyBaHHS Ha OUIBIIMHA TEpMIH IO  CHpHUSE  MiJBHIIEHHIO
KOHKYPEHTOCIIPOMO>KHOCTI IPUBATHOTO CEKTOPY EKOHOMIKH;

- 3a0e3Me4YeHHI0 IPO30POCTi NPUHHATTS IHBECTHLIHHMX IMPOEKTIB y
chepi  MICIIEBOTO BHPOOHHMIITBA, CEPBICY, HEPYXOMOCTI H CIJIBCHKOTO
rOCIO/IapCTBa;

- CTBOPEHHIO CHUCTEMH CTHUMYIIB, CIPSIMOBAaHHMX Ha 3aJIydeHHs
IHBECTHUIIiH, SKI BKJIIOYAIOTh TOJATKOBI IJIBIH, Tepenadyy HOBUM
MiAPUEMCTBAM  JIEPXK3AMOBIICHb, ~ HaJaHHsS  MOCIYr 338  MHTHHM
oopMiIeHHSIM, KOHCYNBTYBaHHS, CHPOLICHHS MPOLENyp peecTpamii Ta
JineH3yBaHHs, piHaHCOBA MiITPUMKA;

- TIOJIIIIEHHS AIJIOBOTO KJIiMaTy (O370pOBIJICHHS HOBKIIIS, CTBOPEHHS
IHQPaCTPYKTYpH PHHKY).

3a yMOBM BperyJoBaHHs KOHQJIIKTY Ha cXoJli YKpaiHH, HaIla JepikaBa
BCE TaK{ 3IMIIAETHCS TOTEHIIHHO MPpUBa0IMBa AJIs IHO3EMHUX IHBECTOPIB
32 paxyHOK BWTIJIHOTO EKOHOMIKO-reorpaiqHOro IOJ0KEHHS; JemeBol
KBaliikoBaHOi pPoOOYOI CHIM Ta BENHKOTO NPUPOITHO-PECYPCHOTO
MTOTEHITiaTy.

OTxe, TONINIIEHHS iHBECTHIIHHOTO KIIMaTy B YKpaiHi CHpHSTHME
30UIBIICHHI0O O0CSATY BHPOOHMIITBA, IOCATHEHHIO PO3BUTKY HOBITHIX
TEXHOJIOTiH; PO3BUTKY BCiX Taiy3ell eKOHOMIKH, IO TIO3UTHBHO BILTMBATHME
Ha 3arajbHUi COLiaIbHO-eKOHOMIYHHI PO3BUTOK JI€PXKABH.
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