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YIPABJIHHS ®THAHCOBUMHU PU3UKAMHU
B YMOBAX €BPOINEVCBKOI IHTET'PAIIII YKPATHU

VY 6epesni 2014 poky, mianucaBlIIM MONITHYHY YacTHHY YToau mpo acoriamito 3 €C, Ykpaina
cTajia Ha €BpPOIEHCHKHUI NUISX PO3BUTKY. Takuii BUOIp BiAKpUBAE HOBI MEPCIIEKTHBH JUTS CIIIBPOOITHUIITBA
3 kpainamu €C, ma€ MOITOBX E€KOHOMIYHOMY Ta TOJITHYHOMY PO3BUTKY. BomHowac, icHye 3arposa
BUHUKHEHHSI HOBUX PU3HKIB, 10 SKHX YKPATHCHKHI PHHOK HE TOTOBUH.

[Migmucanas YTomy cipusiTMME MiJBUILIEHHIO IHBECTUIIITHOT MPUBAOIMBOCTI YKPATHCHKOT'O PUHKY,
IO B CBOIO Yepry 30UIbIIUTH MPUTIK iIHO3EMHHX iHBecTHUIil. [1oTeHiiHI iHBECTOpH MOBHHHI OyTH TOTOBI
MPOTUCTOSTH (PIHAHCOBUM pH3MKaM 3 SKHMH BOHH MOXYTh 3YCTpITHCA B YKpaiHi Ta HaBUUTHCS
MPaBUIIBHO YIIPABISATH HUMH.

®diHaHCOBI pU3MKU BUHUKAIOTh, KOJIM MAIOTh MICII€ BITHOCHHU MK HIAMPHEMCTBOM Ta OAHKOM YU
iHIIoI (iHAHCOBOI YycTaHOBOK. [lin (iHAHCOBUM PH3UKOM PO3YMIEThCS WMOBIPHICTH BHHUKHEHHS
HECTIPUATINBHX HaCHi)Z[KiB TaKuX SIK, BTpaTa JIOXO0Jy Y1 KamliTaiay TOIO0 [1]

HACITI/IKIB, MO0 iX BHUSABJECHHS, OMIHIOBAHHS, TPO(IIaKTUKK Ta 3amobiranus [2].

3nilicHIOIOYM  yHpaBiiHHA (IHAHCOBHMH pPH3MKAaMH, I1HBECTOpY HEOOXiTHO KepyBaTHCS
HACTYITHUMH NIPUHIUTIAMHU:

- mepen0OaveHHs, a He 3amobiraHHs PU3MKIB (BOKJIMBO PO3YMITH, YOr0 OUYIKYyBAaTH Bijl ICHYFOYOTO
PH3HKY, TIPOTE, HE MOTPIOHO MOBHICTIO MO0 YHHKATH, aJDKE FOJIOBHA PUCa BMUIOTO IiIIPHEMIL —
3[aTHICTh UTH HA PU3HK);

- HE3aJeKHE YNPaBIiHHSI OKPEeMUMH pHU3UKaMHu (OLIBLIICTH PU3HMKIB € HE3aJKHUMH OIUH Bil
OJTHOr0, TOMY ¥ yNpaBiIATH HUMH HEOOXiJHO BUKOPHCTOBYIOUW IHIWBIAYyaJdbHHH MiAXIT B
KOXXHOMY OKPEMOMY BHIIAJIKY);

- CKOHOMIYHICTh YNpaBIiHHA PU3UKOM (BHTpaTH CHPSIMOBaHi Ha HEHTpami3allifo pPHU3HMKYy HE
MOBUHHI TEPEBHIIYBATH 30UTKH, CIIPUYNHEH]I HEraTUBHUMH HACIIIKAMH PU3HKY);

- TpoIleC yIpaBJIiHHS MiAIPUEMCTBOM ITOBUHEH BIAMOBiAaTH (DiHAHCOBIN MOJITHII MiIPUEMCTRA.

PexomMenioBani eramnu npoliecy ynpasiiHHS (iHAHCOBUMHU PU3UKAMH:

1. BusBneHHs1 OKpeMHX BUJIB PH3HKIB, sIKi O€3MOCEpENHbO CTOCYIOThCS (PiHAHCOBOT MiSUTBHOCTI
MiAPUEMCTBA;

[1in0ip mocToBipHOI iH(GOpMaIlil, 0 HeOOXiIHA JJIs1 BU3HAYCHHS PiBHS (PIHAHCOBHX PU3HKIB;
Bubip mero/iB BU3HaUCHHSI HMOBIPHOCTI HacTaHHs ()iHAHCOBUX PH3HKIB,;

OriHKa MOXJIMBUX 30HMTKIB, TIPU HACTaHHI (JIHAHCOBUX PU3HKIB;

BusiBnenns ta geramizanist paktopis, Mo BIUIMBAIOTh HA HACTaHHS (PIHAHCOBUX PU3HKIB;
Po3paxyHok nomycTuMoro piBHsI (iHAHCOBHX PH3HKIB,;

CrpaxyBaHHs OKpEMHX BHJIIB (hJiHAHCOBUX PH3HKIB,;

[MocTiitHUI MOHITOPUHT ICHYFOUMX Ta BiJCIIIKOBYBaHHS HOBUX (hiHAHCOBUX PHU3HKIB;
Ominka pe3ynLTaTlB 3arobiraHHs IHAHCOBUM PH3HKAM.

OT)Ke yrpaBiiHHS (iHAHCOBUMH PU3MKaMHU B YKpaiHi B yMOBaX €BpOMNEHCHKOI IHTErpaiii € ayxe
BaYUTMBUM acriekToM. [Ipu icHyrouiii HecTaOunbHIH €KOHOMIUHIM Ta MOMITHYHIA CHUTYyallii, iHBecTOpaM 3
€Bponeiicekoro Coro3y HEOOX1IHO BITPOBA/KYBATH Ha YKPaiHCHKHX MIIMIPUEMCTBAX MOJTITHKY YIIPABIiHHS
(hiHAHCOBMMU PU3HKAMH, 10 JOTIOMOXE YHUKHYTH HEOUiKyBaHHX 30UTKIB.
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