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The article considers the role and features of foreign investment of the regions in
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IMocTranoBka npodsaemu. besnepepBHUil MONTyK HOBUX JKEpENl B OTPUMaHHI PUOYTKY 3YMOBIIIOE
TEpUTOpiajbHI MepeMillleHHsT MaTepialbHuX Ta (iHAHCOBUX TMOTOKIB. [Iporecu TpaHcdopmalii Ta
riobanizamnii eKOHOMIYHOT'0 TPOCTOPY TOPKHYIUCH EKOHOMIK YCiX KpaiH CBITY, 4yuM i OyB po3mouaTwid
HOBHU IMKJI EKOHOMIYHOrO PO3BUTKY Ha OCHOBI HaJaro/pKEHHs TJ100albHOTO HeoniOepaibHOro
eKOHOMIYHOTrO MopsaKy [1], OCHOBHMMH O3HaKamu SIKOrO € HaIMIPHUH BIUIMB KaIiTanxy TpaHCHa-
IIOHABHUX KOPIOpaIiidi Ha CBITOBY €KOHOMIKY Ta BHYTPIIIHI PHHKH. 3aBOIOBAaHHS HOBHX PUHKIB 30yTY
BiIOYBA€ThCS B MOEJHAHHI 13 3HAYHUMHU KalliTAJIbHUMHU BUTpPaTaMH, OOCST SKHX JJIs HEBEIMKHX Ta Ce-
PEIHIX MIITPUEMCTB 3e01IBIIOr0 € HEMOCSHKHUM.

3a ocTaHHI mepioAn BifOyNack MmepeopieHTallis MPSMHUX iHO3EMHUX IHBECTHIH IO MPIOPUTETHUX
HampsMKax JisUTbHOCTI B OiK 3pocTaHHS BHpOOHWUMX pecypciB. Y 2011 p. HalmpiopHTETHIIHMMH
HaTpsMKaMH 1HO3EMHOTO I1HBECTYBaHHS B YKpaiHi crajim mnepepoOHa MPOMUCIOBICTh Ta (iHaHCOBA
TisUTbHICTE 3 oOcsramu ¢inancyBanHs 13056,8 ta 16318,5 mumn. mon. CIIIA BigmoBimHO, 10 pa3oM
CTaHOBHTH OJM3bKO 64 % y 3aranbHiil CTPYKTYpi iHO3eMHOTO iHBecTyBaHH:S. OcoOnmBa yBara iHO3eMHHX
IHBECTOpIB 1O TPSAMHX IHBECTHIIAX HAIliJieHa B OiK ramy3i mepepoOKH XapuoBUX MpPOAYKTIB (oOcsr
iHo3eMHuX iHBecTuiii — 2065,7 miH. non. CIIIA) Ta meranyprii (o0csr iHo3eMHUX iHBecTulin — 2065,7
wiH. pon. CIIA) [2, c. 266-269]. Cnix 3a3HaunTH, 110 SK B YKpaiHi, TaK i B yCbOMY CBITi Hampsm
BKJIaJIcHb (DIHAHCOBHX pecypciB (OpMye HE TUIbKH BEKTOP MPIOPUTETHOTO PO3BUTKY EKOHOMIUHHUX
TEPUTOPIH, ajie JO TOTrO * € OJAHMM I3 CKIAJOBHUX YMHHUKIB 30ypeHb COLIaJbHO-TIOIITHYHOI'O CTaHY.
BHacnizok po3nofiny Ta BUKOpHCTAaHHS (iHAHCOBUX PECYpCiB MOXJIMBHM € OTPUMAHHS SK CTPIMKOT'O
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C€KOHOMIYHOTO POCTy, Tak 1 (hiHAHCOBOI KPH3H, CIIPOBOKOBAHOI HEIOOIIHEHOI BapTICTIO MaHOyTHIX
noxofie. [Ipu nmpomy npobiiema 3a0e3meueHoCTi Ta BUKOPUCTaHHS 1IHO3EMHHUX 1HBECTHIlM HaOyBae HOBUX
O3HAK, TIOB I3aHUX i3 PEryJALi€l0 MDKIEPKABHUX BiTHOCHH Ta €KOHOMIYHOIO i MOJITHYHOIrO BILIHBY
BJIACHUKIB KariTaiy.

AHaJi3 ocraHHiX gocaimkenb i myouaikamiii. [IpoGnemaTnka iHO3eMHOr'0 IHBECTyBaHHS Oyna i
3aIMIIAETHCS AKTYalbHOIO B CYYacHIM €KOHOMIli, MHUTaHHS SIKOI BHCBITJIEHI y (yHIaMEHTAIbHUX Ta
MPUKIATHUX JOCTIDKCHHSX 1HO3EMHHUX Ta BITYM3HAHKUX yueHux. Cepen HUX BiaMitumo podoru llapma V.,
JIx. beiimi, M.II. bBytko, C. Tepemenko, JI. ®enynoroi, JI. bemapa ta iH. OCHOBHUMH NMUTaHHIMH, IO
OyJTM HUMU PO3TIISHYTI, €. TEOPETHKO-METOIO0IOTIUHI 3aca i PO3BUTKY MaKpOCKOHOMIYHOTO CEpe0BHUINA
IHO3EMHOT'0 IHBECTYBAaHHS, aHAJITUYHI OLIHKH TNPSMHUX IHBECTUI[I Ta iX BIUIMB Ha MOJCPHI3AIlil0
CKOHOMIKH YKpaiHH, aHaJITH4HI OLIHKH MEPCIIEKTUB PO3BUTKY IHBECTUIIHOTO KIIiMaTy JJIsl iHO3EMHHUX
1HBECTOPIB, Jep>KaBHI PEryISATOPHI MEXaHI3MH iHO3EMHOT'O 1HBECTYBAaHHS TOIIO. [IpoTe 3aNMnIaroThes mu-
TaHHS, 110 MOTPEOYIOTh MMOMAAJIBIIOrO ONpPALOBaHHSA, 3 OIJIIAY Ha TEHIEHII CBITOBUX (hiHAHCOBO-
CKOHOMIYHHMX KpH3 Ta ri1o0anizallii eKOHOMIYHUX BiITHOCHH.

IMocTanoBka nineid. BpaxoByroun Te, o B yMOBaX HecTaOLIBHOCTI EKOHOMIKH iCHYE BHYTPIIIHIH
nedinuT QiHaHCyBaHHS, BUHHKA€ HEOOXINHICTh Yy BHpINICHHI MUTaHb IOIIYKY 30BHINIHIX JpKepen —
1HO3EMHHX I1HBECTHUIIiH, 00CAT Ta OpPIEHTOBAHICTh SIKUX MO)XKE BHECTH ICTOTHI 3MIHH Y PO3BHTOK BHPOO-
HHUITBa Ta (iIHAHCOBOTO CTaHy JEp)KaBH i KOHKPETHHX il perioHiB. Y 3B's3Ky 3 IMM y poOOTi BHCBIT-
JIOIOTHCSI TUTAHHS MIPO T€, M00:

1) mocmiguté posib Ta OCOOMMBOCTI iIHO3EMHOrO IHBECTYBAHHs PETriOHIB B yMOBax TIjio0amizarfii
€KOHOMIYHMX BIJIHOCHH;

2) OWIHUTH CTaH IHO3eMHHMX IiHBeCTHIiH BiHHHUIBKOT 00NAcTi y Tmepepi3i OCHOBHHX BHIIB
C€KOHOMIYHOI JisJIbHOCTI MIAPHUEMCTB;

3) npoaHamizyBaT pyx (hpiHaHCOBOTO MOTOKY iHO3EMHMX iHBECTHINH BiHHUIIBKOI 001acTi y TIepepisi
OCHOBHHUX KpaiH-1HBECTOPIB.

Buknan ocHoBHoro marepiamy. JIoCBij CBITOBOrO TOCHOAApIOBAHHS CTBEPIHB, IO CTIHKICTh
PO3BHUTKY y JOBTOTPHBAIIIN MEPCIEKTHBI 3yMOBJIEHUH XapaKTepoM iHBECTHIIHHO-IHHOBAIIIHHIX MPOIIECiB
y chepi peanbHOi exoHOMikH. [IpH 1bOMYy IHBECTHIIHHHI MpOIEC BUCTYMA€E SIK CYKYIHICTH pPyXy
IHBECTHIIIH pi3HUX (QOpM, TUHAMIKA SKUX 3a0e3MedyeThCsl YMOBAaMH peaizallii BiOBIIHOrO MexaHi3My,
[0 OXOIUTIOE JIOCTATHICTh BUKOPHUCTAHHS PECYPCHOrO MOTEHIIIAIy Ta peali3allifo IHHOBAIIMHOI CKIaI0BOo1
B IHBECTHIIITHUX TpoeKTaX. MOXKIIMBICTh BiITBOPIOBATH BUPOOHWYHI TIOTEHITIAN y mporeci (hiHaHCYBaHHS
TOBApOOOMIHHUX EKCIIOPTHO-IMIIOPTHHX OIEpalliidl peani3yeThes yepe3 iHo3eMHi iHBecTullii [3-5].

[Ipsimi iHO3eMHI IHBECTHIIII MalOTh MOTEHINA] CTBOPEHHS HOBUX POOOYMX MiCllb, 3[aTHI 3a0e3-
nevyBaTu OOMIH JTOCBIZIOM 3 BIPOBA/KCHHS TEXHOJOTIYHUX HOY-Xay, CTUMYIIOBATH E€KCIOPT 1 MiATpH-
MYBaTH €KOHOMIKY KpaiH, 110 po30yaoBytoThCs. [Ipu 11boMy (pOpMyBaHHS CIPHUSITIMBOTO iHBECTUIIHHOTO
KITIMaTy € OIHUM i3 OCHOBHHUX 3aBJIaHb CKOHOMIYHOTO PO3BHTKY KOXHOI Jiep:kaBu. Ha MikaepkaBHOMY
piBHI perynsaropHi GyHkuii B cdepl iHBeCTyBaHHS IOKJIAJal0Th Ha BIIIOBIIHI KOMITETH Ta OpraHizaifii.
3okpema, ocHoBHUMH (yHKIissMu cTtBopeHoi y 1964 p. Kondepennii OOH 3 Toprieii Ta po3BUTKY
(FOHKTA/I) Bu3HAaueHO BpEry/IIOBAaHHsS BIIHOCHMH MDKHAPOJHOI TOPTiBIi Ta CHIPHSHHS y HANPAMKY
(dbopMyBaHHS OpraHi3allifHO-eKOHOMIYHUX YMOB Ta MEXaHi3MiB (PYHKIIIOHYBAHHS CYy4aCHHX MIKHAPOIHUX
eKOHOMIYHHMX BigHOCHH. Y Mexkax 3acimanHs 2012 p. FOHKTA [6] Oyno BigMideHO, 1[0 OCHOBHHM
BEKTOPOM 1HBECTHIIIHHOI TONITHKHA HOBOT'O IOKOJIHHS € TIOIIYK 0allaHCy MK JIep>KaBHOKO MOJITHKOIO Ta
3aBJIaHHMH PO3BHUTKY, 3 OAHOT0O OOKY, Ta IIpaBaMHu iHBECTOpIB, — 3 iHIIOro. Jo Toro sk xoua jidepaabHU
MIiIX11 pO3TIIAIAETHCS K IHCTPYMEHT CTBOPEHHS HANCIPHUSTIMBIIIOrO iIHBECTUIIHOTO KJIIMATY, ChOTO/IHI
HaTpaBJICHICTh MPSMHUX 1HO3EMHUX IHBECTHIIIH MEPEOPIEHTOBAHO B MPIOPUTETHI CEKTOPU HApOIIyBaHHS
BUPOOHWUYOTO MOTEHIIIATY, BAKOHAHHS COIIAIbHUX Ta MPUPOJOOXOPOHHUX 3aBJaHb.

JepxaBa BH3HA4Ya€ OCHOBHI MPIOPUTETH Yy PO3BUTKY IHO3EMHOTO iHBECTYBaHHS 4epe3 BiJIOBiAHI
HOPMATHBHO-3aKOHOauHi IOKYMeHTH. B YKpaiHi OCHOBHUMHU cepel HUX €:
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1. 3akon Ykpainu “Ilpo pexxum iHozemHoro inBectyBanHus” Bix 19.03.1996 p.

2. 3akoH Ykpainu “IIpo 3axucrt iHo3eMHUX iHBecTuIii B Ykpaini” Bin 10.09.1991 p.

3.3akon Ykpainu “Ilpo 3arajpHi 3acaay CTBOPEHHS 1 (DYHKIIIOHYBAaHHS CreIliadbHUX (BUTbHUX)
exoHoMiyamx 308" Bin 13.10.1992 p.

4. T'ocrionapcrkuit kogexe Ykpainu i 16.01.2003 p.

VY 3akoni Ykpainm “IIpo pexuM iHO3€MHOI'0 IHBECTYBaHHS BH3HA4Y€HA CYTHICTh I1HO3EMHHUX
IHBECTHIIIH, 1X BUIU Ta (OPMH 3IHCHEHHS Ha TepuTOpii YKpaiHu. 3aKOH BCTAHOBUB IMOPSIOK JeprKaBHOT
peecTpaiiii Ta KOHTPOJIO 3a 3MIMCHEHHSM IHO3EMHHMX IHBECTHIIIH, a TaKOXK JEep)KaBHI TapaHTii 100
3aXMCTY MPaB IHO3EMHHUX 1HBECTOPIB. 3a3HAYEHO, 110 IHO3EMHI IHBECTHIIIT € IIHHOCTAMH, 110 BKJIAAAI0ThCS
iHO3EMHUMHM iHBECTOPaMH B 00’ €KTH iHBECTHI[MHOI IisSUILHOCTI BiAMOBIZHO 10 3aKOHOJAAaBCTBA YKpaiHU 3
METO0 OTPUMAaHHS MPUOYTKY a00 TOCSTHEHHS colliaibHOro edekty [7]. [Ho3eMHi iHBeCTHIIIi MOXKXYTh OyTH
MPSAMUMH, MOPTHETbHUMHU Ta IHIIMMH. [IpIMUMKM MOXKHA BU3HATH 1HO3EMHI IHBECTHIIII, 110 IIPOBOIATHCS
OPSMUMH 1HO3EMHHMH IHBECTOpaMH, SKi MaioTh (KOHTPOMIOKOTH) He MeHIne Hix 10 % BiacHHX akTHBIB
migxnpueMcTBa (BiacHoro kamirany). [lopTdenbHi iHBeCTHIIT € KYITIBIICIO aKilii, naiB, o0uirairii, BeKcemiB
Ta IHIIMX OOpProBMX I[IHHUX IMamnepiB, fAKi craHoBJAT, He MeHme 10% y craryrHoMy KamiTaui
HiApreEMCTBa. [HIMMMU € Ti IHBECTHIIIi, SIKi HE MiTIATa0Th Kiacudikalii mo npsMux ado mopTdenpHux.
OTmxe, 3AIMCHEHHS TNPSMHUX I1HO3EMHUX IHBECTHIIIH Ta TEPUTOPii KOHKPETHOI JIEpXKaBU 3YMOBIICHO
3aIliKaBJICHICTIO 1HBECTOpa y KOHTPOJII 32 OCHOBHUM KaIliTaJlOM IHBECTOBAHOrO MignpueMcTBa.. OCHOB-
HUMH KPUTEPISMH OI[IHKH 1HO3EMHHMH 1HBECTOPAMH MOKITUBOCTI MPOBOJUTHU HisUIBHICTD €:

— cTaOUTBHICTD MOJITHYHOI CUTYAIIIT y JeprkaBi (MPOrHO30BaHICTh MiHIMAIBHUX PU3HUKIB MOTITHYHO-
coIiabHUX 30ypEeHb);

— IpUBa0IMBICTh OMONATKYBaHHS, TIOMIPHICTh MUTHHX 300piB Ta IIATEXIB;

— rapaHTOBaHICTh 30€peKEHHS TIPaB iHBECTOPIB;

— HasBHICTh MPUBAOIMBUX Ta KOHKYPEHTOCIIPOMOXKHHX 00 €KTIB 3 MO3HMINi MiHiMi3alii TepMiHiB
OKYITHOCTI KaIliTaJIOBKJIaICHb;

— HasBHICTh KBaTI(DiKOBAHUX KaJIPiB, 3aTHUX Peajli30ByBaTH iIHHOBAIIHHI OYIKYBaHHS;

— HasIBHICTh KOHKYPEHIIi1 Ta PO30piCTh EKOHOMIYHHX BiJIHOCHH.

[HO3eMHHMIT iHBECTOP MOXKE CAMOCTIHHO 00upaTu GpopMy iHBECTYBaHHS i3 TAKHX:

1. YacTkoBa y4acTh y HOBOCTBOPEHHX IIIPUEMCTBAX CITUIHLHOI (POPMHU BIIACHOCTI 3 YKpaiHCHKHMH
naptHepamH, abo kK MpuaOaHHSIM YaCTKH MPaB BIACHOCTI YK€ ICHYFOUMX MiAMPUEMCTB;

2. CTBOpeHHS MiINpUEMCTB, Qiftiii a00 BiIOKpEMIICHUX MiIPO3/iITiB, I¢ IHO3EMHHI IHBECTOpP MaTUME
ITOBHY BJIACHICTb.

3. [IpunbanHs Malina abo MpaB Ha MaifHO.

4. [TpunOaHHs TpaB HA KOPUCTYBaHHS 3EMIICIO Ta BUKOPHCTAHHS MPUPOJHUX PECYPCIB HA TEPUTOPIl
Ykpainu.

5. Bpatu y4acTh y rocnoiapchKiil (MiImpHEMHHIBKIH) MisSUTBHOCTI Ha OCHOBI YroJ Mpo PO3MOILT
MPOAYKIIIT.

6. Inmi ¢Gopmu 6e3 00OB’A3KOBOr0 CTBOPEHHs FOPHIMYHOI OCOOM Ha IJACTaBi JOrOBOpIB i3
cy0’ €KTaMM rOCIIOAapChKOT MisIbHOCTI Y KpaiHu.

Y CHilHICTh IHBECTHIIIMHOI AIsUTBHOCTI 3a0€3MeYy€eThCs IUIAMU 1HBECTYBaHHS, JJIS JOCSTHEHHS
SKHX, 3a cioBamu Y. baddera, HeoOXimHO Oe3MOCepeHbO CTATH BIACHUKAMU KOMITaHIH, 110 TeHEPYIOTh
MOTIK TPOIIOBHX KOWITIB i CTaOLIBHO 320€3Me4yroTh PEHTAO0ENbHICTh KalliTaly BHILNE CEPEIHBOT0 PiBHS.
YyacTh y HMX KOMIAHISX IUISIXOM NPHIOAHHS JIKBIIHUX aKlid MOXE 3A1MCHIOBATHCH 4Yepe3 JO0YipHi
komraHii. [Ipy 1[pbOMY IIOPIYHHUIA PO3MOALT BKJIAJICHOTO Kamitady mMae OyTH BH3HAYCHWH BapTiCTIO Ta
MEePCIEeKTUBHICTIO MiAMPUEMCTB, IO MOTPeOYOTh iHBeCcTHIIIH [8, ¢. 42].

Ha perionanbHOMY piBHI CHpUSHHS IHBECTHIIIHHUM TPOEKTaM Ta iX MPIOPUTETHICTH € CKIIaJI0BOIO
YaCTUHOIO CTpaterii eKoHoMidyHoro po3BUTKy. Cepen perioHiB Ykpainu Ha 1 ciuas 2011 p. naiikparmmi
MO3MIIii 38 CTAHOM iHO3EMHOr'O IHBECTYBaHHS B PerioH mamu obmacti: Juinpomerporchka (8006,2 mitH.
noin. CIITA), Xapkiscbka (2745,7 mmn. mon. CIHA), Jowmempka (2513,6 mmm. mom. CIIA), KuiBcbka
(1718,9 mun. mon. CIIA) ta JIeBiBcbka (1358,2 muH. mon. CIHA). Ilpote OinbliicTh perioHiB Ykpainu
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MaloTh HEIOCTAaTHIH pPiBeHb 3a0€3MCUCHHS 1HO3EMHUMH IHBECTULISIMHU, IO IIATBEPIKYETHCA IPSIMHM
IpyITyBaHHSM 3a 5-piBHEBOIO MIKaJIo0 3 KpokoM mkanyBanHs 1588,86 muH. non. CLIA mo 24 perionax Ta
AronomHiii Pecriy6miti Kpum (nani va 31 rpynust 2011 p., 3a Bunstkom M. KuiB Ta M. CeBactomnosb) [2]:

1. Bucokwuii piserb — Big 6417,34 mun. gon. CIHA no 8006,2 min. gon. CIIA.

2. Mix cepennim ta BucokuM — Big 4828,48 mun. non. CIIA no 6417,34 man. non. CIIA.

3. Cepenniii piBens — Bin 3239,62 mutH. noin. CIIA mo 4828,48 mun. mon. CHIA.

4, Mix cepenHim Ta HU3bkUM — Big 1650,76 munH. mon. CHIA no 3239,62 muH. pon. CIIA.

5. Husbkuii pienb — Big 61,9 mun. non. CHIA go 1650,76 mun. mon. CHIA.

[IpoBenena oriHKa BUSBWIA 3HAYHI JUCIPOIOPIII Yy PO3MIIIEHHI 1HO3EMHHMX IHBECTHUIIIH IO
perionax Ykpaiau: B l-my rpyny yBiinuia /IHinmponerpoBcbka o0nacth; B 4-Ty Tpymy — XapKiBChbKa,
Honenpka Ta KuiBcpka obnacti; B 5-Ty rpymy — inmi 20 obnacreit Ta ABronomHa Pecriy6miika Kpum.

HesBaxkaroun Ha Te, mo cepen ycix perioHiB Ykpainu na 31 rpymas 2011 p. Binauneka obnacts
nmocizana 18-Te miciie 3a po3MipoM IHO3EMHHMX IHBECTHIIIH, BOHA 3aJIMIIAETLCS OIHIEIO 13 TIEPCIEKTUBHUX
TEPUTOPIH JJ1s1 IHBECTOPIB.

3a ocTaHHI POKH OYUILKUKU BiHHUIIBKOT 00JIACT] aKTUBI3YBAIN JiSTIBHICTG 13 3aJTy4eHHs] iHO3EMHHUX
IHBECTOPIB, HACIIIKOM YOr0 CTaJ0 3POCTAHHS MPSAMHX 1HO3eMHUX iHBecTHIiH 3 176,5 muH. mon. CIIA y
2009 p. 1o 226 min. gon. CIIA y 2011 p. (mpupict cranoBuB 28 %) (tabu. 1). 3a miarpumkn BiHHHIIBEKOT
obnacHoi Pasm B obmacti TpuBae peanizaitist 12 yron npo ToproBenbHO-eKOHOMIYHE, HAYKOBO-TEXHIYHE Ta
KyJbTypHE CHiBpOOITHULITBO BiHHHUIBKOI oOmacti Ta PecnyOmiku IMonbmia (pearnisyerscs monan 200
napTHepckux yron), PecmyOmiku Binmopycsk, Pociiicekoi ®enepartii, Pecriyoiiku MongoBa, Pymyniei ta
npHIHICTpOBCEKOTrO periony PecnyOnmiku Mommosa. [lignucani [IpoTokonu mpo Hamipu 3 MPOBIHINEO
Amnpxoit Kuraiicskoi Hapoauoi Pecriy6miku ta Ocieuko-bapancbkoi XXymnawnii Pecryostiku Xopsatist [9].

Tabauys 1

Ipsimi ino3emHi inBecTHii y BiHHUIbKY 00/1aCTh 32 BUJAMH €KOHOMIYHOI TislIbHOCTI,
2009-2011 pp., Tuc. goa. CHIA*

B Bimxunenns 2011 p. Bin
CcepeaHLOMY 3a
PCAHBOMY 2009 p.

Ne Bunu mistipHOCTI 2009 2010 2011 2009-2011 pp.

Ttuc. goi. CIIIA %

CilbChKE TOCIIOAAPCTBO,

1 [MUCIMBCTBO Ta IIOB’ A3aHI 3 HUMU 18393,0 | 17704,1 | 19317,3 18471,5 924,3 5,0
[OCITYTH

2 |[TpOMHUCIIOBICTD, B T.4. 103608,1112881,4 | 125529,3 114006,3 21921,2 21,2
— 100yBHA IIPOMHCIIOBICTh 20191,3 | 23480,6 | 26289,8 23320,6 6098,5 30,2
— riepepoOHa MPOMUCIIOBICTh 83416,8 | 88576,8 | 98421,6 90138,4 15004,8 18,0

3 |byaiBHHIITBO 358,2 3801,8 | 4582,1 2914,0 42239 1179,2
TopriBiist; peMOHT aBTOMOOLIIIB,

4 \moOyTOBUX BHPOOIB Ta MPEAMETIB 18306,0 | 21506,1 | 21553,6 20455,2 3247,6 17,7
0COOMCTOTO BXXUTKY

5 |dissIbHICTh TPAHCIIOPTY Ta 3B’ A3KY 2887,7 | 2962,0 3426,0 3091,9 538,3 18,6
Omnepaltlii 3 HEpyXOMHM MaiHOM,

6 |openaa, IHKUHIPHHT Ta HaJaHHS 32856,5 | 53383,5 | 51175,0 45805,0 18318,5 55,8

TOCITYT I AMPUEMIIIM

HanaHHs KOMyHaJIBHUX Ta
7 [iHOUBiTyaJbHHX TOCTYT; MisUIBHICTE | 66,7 270,5 339,7 225,6 273,0 409,3
y cepi KyIbTYpH Ta CIIOPTY

8 (111 HanPSAMKH TisTTBHOCTI 30,0 33,6 71,0 449 41,0 136,7
Ycboro: 176506,2 | 212543,0 | 225994,0 205014,4 49487,8 28,0

* Jlowcepeno [ 11-13].
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[IpiopuTeTHIMK HAaNpsIMKaMH 1HBECTYBaHHS JUIS 1HO3EMIIIB 3aJIMIIAIOTHCS TPOMHUCIIOBICTh Ta
orepaii 3 HepyXOMHUM MaiiHOM, OpeH/a, IHKUHIPHHT Ta HaJaHHS MOCIYT mianpueMisM. CymapHi mpsiMi
1HO3eMHI 1HBeCTHIIIT B MPOMHUCIIOBiCTh BiHHMIIBKOT 00nacTi 3a nepiox 2009—2011 pp. cranoBuim 342 MiH.
TpH, 2 B HAPSAMOK MalHOBHX orepallii Ta imxuHipuary — 137,4 mun. gon. CIHIA.

Crin 3a3HauYMTH, 0 HAWOUTBIIUMH TEMIIAMH POCTY MPSIMUAX 1HO3EMHHX iHBECTHIIH y BiHHUIBKY
00J1acTh XapaKTepHU3ylThes OyMiBHUITBO, ae oocsaru inBectuiii 3 2009 mo 2011 pp. 3pocau Ha 1179,2 %
(B 3,6 pa3a), Ta KOMyHaJIbHE TOCIIOAPCTRO, je 00csru inBectuiii 3 2009 mo 2011 pp. 3pocnu Ha 409,3 %
(B 2,3 paza). CTabiIpHUM 3pOCTAHHSM IHBECTUI[IHHUX HAIXO/DKCHb XapaKTEePU3YEThCS Taly3b MepepoOHOT
IIPOMHCIIOBOCTI. IX cepenniii piBens 3a 2009—2010 pp. cranosus 90,1 MiIH. IpH., IO B 3araibHil CTPyK-
Typi HIpSIMUX 1HO3EMHHUX IHBECTHIIIN CTaHOBWIIO Maibke 44 %. Taka TEHICHIIISA 3yMOBJICHA TISUTbHICTIO Ha
TepuTopii BiHHHMIBKOI 00NacTi BETMKHX arpolpOMHCIOBHX XOJNJIMHTOBUX KOMMAHIA Ta Kopropairid, B
CTPYKTYpl SKHX BEIMKa 4YacTKa 30BHIIIHbOCKOHOMIYHOI misuibHOCTI. Cepen HHX aMepUKaHChKa
TpaHCHaIlIOHaJbHA Kopropalis “MoHCaHTO”, y TIepCIIEKTUBHUX IJIaHAX SKOi € OYNiBHUIITBO HACIHHEBOTO
3apoxy BapticTio noHaa 130 mmn. non. CILA, sxuit macte 3mory nepekputu 10 10 % iMropTy HaciHHS
KyKYpYyA3HW JUisi IOTpe0 BITYM3HAHUX arpapiiB. Ha BiHHMYYMHI yCHIIIHO MPOBOIUTH CBOIO iSUTHHICTH 3
BUPOOHHUIITBA COKOBHMX KOHIIEHTpaTiB “ Arpana ®@pyt Ykpaina”, 1o HaIeXuTh 10 Xonauary Agrana Group
(Dpanuis). BoHa € oqHUM i3 MOTYXHUX BHPOOHHKIB Xap4yoBHX HPOAYKTiB B €Bpomi, Mae 36 3aBomiB 3
nepepoOKU ClTbChKOToCoAapchkoi mpoaykiii B 27 kpaiHax cBity i mimanye y 2013 p. iHBectyBaTH
$3 muH. gon. CIIA B MmomepHizarmio mexy (ppyKTOBHX HAIOBHIOBAUiB, IO YMOKJIMBHTH 30UTBIINTH
o6csaru BupoOHHUITBA TOoTOBOI mpoaykiii #Ha 30 %. Kommanmis Nemiroff owomoe mepenmik BeTHKHX
O0/DKETOYTBOPIOBATIBHUX MiANpHeMcTB BinHunbkoi obmacti, HemupiBcbkoro paiiony ta M. Hemupis.
Nemiroff 3aiimae 18-te miciie B peHTHHTY OIOKETOYTBOPIOBAIBHUX MianpueMcTB Ykpainu. Y 2011 p.
kommaHis crumatuna 951,52 mmH. TpH. momatkiB Ta 300piB. 3a mepiox 2008-2011 pp. cepeaniii mpupict
MOIATKOBUX BipaxyBaHb CTAaHOBHB 0J113bK0 24 % Ha pik [10].

[IpiopuTeTHICTh €KOHOMIYHOTO PO3BHTKY Taily3l BUPOOHUIITBA XapyOBHX IMPOAYKTIB, HAMOIB Ta
TIOTIOHOBUX BUPOOIB BifloOpa3miach Ha CTPYKTYpHHUX 3MiHAX MPSIMUX iHO3EMHHX IHBECTHUIiH mepepoOHoi
MPOMHCIIOBOCTI 3arajioM (tadi. 2).

Tabauys 2

CTpykTypa npsiMuXx iHO3eMHHX iHBeCTHIIi/ Mepepo0Hoi MPOMMCIOBOCTI
y Binnuusky oéaacrs, 2009-2011 pp., %*

. . " . Pazom 3a 2009—| B cepennbomy 3a | Binxunenns
Ne| Tamysi mepepoOnoi nmpomuciosocti | 2009 | 2010 | 2011 2011 pp. 2009-2011 pp. | 2009-2011 pp.
1 [BMPOOHMITBO XapuoBHX NPONYKTIB, |56 28|56 09/ 65,84 | 179,21 59,74 9,46

HAIOIB Ta TIOTIOHOBHMX BUPOOIB

2 |Jlerka MpOMUCITOBICTb 0,90|0,84 | 0,76 2,5 0,83 -0,14

3 |00pobieHns iepeBuHH Ta BUPOOHHUT-| & o | 5 £a | 5 og 13,34 4,45 323
BO BUPOOIB 3 JIEPEBUHH, KPiM MeOITiB

4 Henronomo-ganepmse BHPOOHHIITBO; 0,03 | 0,03 | 0,02 0,08 0,03 -0,01
BUABHUYA MiIbHICTH

g [Ximiuna Ta HaToximiHa 31,18(30,39|2745| 89,02 20,67 373
[IPOMHUCIIOBICTD

6 [DPOOHHLTBO IHILOT HEMETANCROT | 4 o | 387 | 1 42 9,27 3,09 2,62
MiHEpaIbLHOT IPOAYKILI
MeranypriiiHe BADOOHUIITBO Ta BU-

7 |pOOHHIITBO TOTOBUX METAJICBUX 0,05| 0,10 | 0,12 0,27 0,09 0,07
BHUPOOIB

8 [MamuHoOynyBaHHS 0,55| 0,63 | 0,60 1,78 0,59 0,05
9 |[Hmi Tamy3i MPOMUCIOBOCTI 1,36 | 1,67 | 1,50 4,53 1,51 0,14

¥ cBoro o nepepodili 100,0/100,0| 100,0 X 100,0 X
[IPOMUCITOBOCTI:

* Jlocepeno [ 11-13].
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[MuToma Bara y CTpyKTYpi MPSIMAX 1HO3EMHHX IHBECTHIIIN MepepoOHOi MPOMHCIOBOCTI Y BiHHHIIBKY
obnactb cranoBmia y 2011 p. 65,8 %, mo Ha 9,5 % Ginbiue, Hix y 2009 p. 3a Bkazanuii nepioj] BinOyImch
CTPYKTYPHI 3pYIIEHHS MO IHIIMX Tany3sX nepepoOHOi MPOMUCIOBOCTI. 30KpeMa, 3MEHIIMIACH THTOMA
Bara y CTPYKTypl IHBECTYBaHHs MO XiMmiuHil ramy3i Ha -3,7 % Ta BUpPOOHHUIITBY IHIIOI HEMeETaJaeBOi
MiHepaJlbHOI TPOAyKIii — Ha -2,6 %.

BigmoBigHO 110 TUIaTDKHOrO OanaHcy, pyX KamiTalny 10 NPSAMUX I1HO3EMHHX IHBECTHIISX Y
BinHHNIBbKY 00JIACTh 1O KpaiHaX MOXOKEHHS HaBeleHO y Tabn. 3. HalOinbiny muToMy Bary iHO3eMHHX
iHBecTHINH y BiHHMIBKY 00acTh MatoTh kpainu €C, mo craHoButh 5,1 %. BignosimHo vactka kpain
CHJI cranoButs 6mu3bko 6,3 % Ta yactka kpain iHmoro cBity — 18,6 %. [lotik kamiTamy mianpueMcTB 3
1HO3EMHHMMH 1HBECTHUIIISIMH TEHEPYEThCs MepeBaxcHo 3a paxyHok kpain €C. Cymapno 3a 2009-2011 pp.
30UTBIIEHHS KarmiTaly Hepe3HJeHTIB 3a paxyHoK iHBectopiB kpain €C cranosuwio 70,3 miH. mon. CLIA.
Henocrathim € dinancyBanus 3 6oky inBectopis kpain CH/I. 3miHM Kkamitany HEpe3WACHTIB 1O KpaiHax
CH/J — cranoBwiu 5,9 mmn. gon. CIHIA Tta mo iHmmx kpainax — 9,5 mun. mon. CHIA. Jlo toro x
MPOCTIIKOBYEThCS TEHCHI(iSl TEPEMIlIEeHHs] TOJNOBHUX YIPAaBISIOUMX KOMIAHIA 3 3aKpilUICHHSIM MpaB
BJIACHOCTI 13 BiHHHMIIBKOT 00JIacTi B KpaiHu iHIIOTO cBiTy Ha cymy 2,6 muH. non. CIIA Ta B xpainu CHJI —
Ha cymy kamitary 0,05 mia. gon. CLIA. BrpaTu 3a paxyHOK KOJIMBaHb KypCOBOI PI3HHII YIIPOJOBXK TPHOX
POKIB 10 iHBeCTHIIIHHOMY MOTOKY KpaiH €C cranoswiu 61m3bko 10,2 M. non. CIIA.

Tabauys 3
psimi ino3emHi inBecTuii y BiHHUIBbKY 00J1aCTh M0 KpaiHAX MOXO0/KEHHS
3a 2009-2011 pp., Tuc. xoa. CHIA*
. .. . . .. . ITo ycix
Ne [ToxasHUKM pyXy KamiTamy Kpainu €C | Kpainu CHJI | Inmri xpainu cBity :
KpaiHax
1 I;;l:}l/mn HEPE3UICHTIB B 00JIACTi, HA ITOYATOK 406582,9 351104 1094904 205319,1
2 | 30iabIIeHHs KamiTaly HEpe3UICHTIB 70350,2 5937,9 9473,7 29105,5
3 | 3MeHIICHHS KaiTany HePE3UICHTIB 6331,4 1872,0 705,6 8909,0
4 | V1paru kamitany 1013,3 408,4 3435 1765,2
5 [epexim npaB BIaCHOCTI Ha Kamitan 2666,2 48,3 26179
HEpe3UCHTa HEPE3UICHTY 1HIIIOI KpaTHH
6 O6csru TPAMUX {HBECTHLLIH, AK repefiuii 3 139,3 139,3
KaTeropii mopTdeapbHUX 1HBECTHIIII
7 O6csru TPAMUX {HBECTHILiH, SIKi MepefiiLH 10 207,7 5.6 2133
KaTeropii mopTdeapbHUX 1HBECTHIIII
8 | Kypcoga pizHur -10172,4 -100,2 -881,5 -11154,1
9 I;;Z[}l/mn HEPE3UICHTIB B 00JIACTi, Ha KiHEIb 462013,8 386138 1144156 6150432

* Jlowcepeno [ 11-13].

3a ocTaHHIH Yac CKOPOTHUBCS 00CAT MPSIMHUX 1HO3EMHUX iHBecTHIlii 3 Binauibkoi oonacti 'y 2011 p. i
cranoBuB 162,6 tuc. mon. CIIIA, o Ha 7,4 tic. goin. CIIA menmre mopisasuo 3 2009 p. (tab. 4).

Tabauys 4
Ipsmi inozemni inBecTHLii 3 Binnnubkoi o6aacti, 20092011 pp., Tuc. xoa. CHIA*
. | Teorpadiuni HanpsMKy Yceporo 3a 2009- | B cepennbomy 3a | % B cykymHOMY
Ne IHBECTYBaHHS 2009 | 2010 | 2011 2011 pp. 2009-2011 pp. o0cs131
Kpainu €C 03| 03| 03 0,9 0,3 0,2
Kpainu CHJI 169,7 | 168,7 | 162,3 500,7 166,9 99,8
Veporo 170 | 169 | 162,6 501,6 167,2 100

* Jlowcepeno [ 11-13].

3pylIeHHsT CTPYKTYpH 30BHINIHBO-TOProBenbHOro0 OanmaHcy B Oik kpain CHJI BimoOpasuioch Ha

reorpadii iHo3eMHHX iHBecTHLiN 3 BinmHuipkoi obmacti, ne 99,8 % cTaHOBIATH iHBECTHIMHI 00’ €KTH
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kpain CHJI i Tineku 0,2 % — xpainm €C. 3a pe3dynbTaTamu OI[IHKM MOXXHA 3a3HA4YMTH, 110 HAUMpPio-
PUTETHIIIMMH JJIs1 1HO3EMHHUX IHBECTHMIIIMHMX BKJIaJIcHh B €KOHOMIKY BiHHMIIBKOI oOiacTi € raiysi
BUPOOHUIITBA Ta MEPEpOOKH XapuoOBHX MPOAYKTIB, 300pieHTOBaHI Ha kpainu €C.

BucnoBku. HenocratHiii piBeHb NpuOYTKIB Ta HecTaOUIbHICT ()iHAHCOBOTO CTaHY MiIMPUEMCTB
BinHUIBKOT 007aCTi YHEMOXKITUBITIOIOTH 3aIIPOBAKEHHS CyYaCHUX MEPCIIEKTUBHUX MPOEKTIB, MO MAIOTh
CKCIIOPTHHH TMOTeHImian peamizamii mnpoaykuii. [Ipomecn kamiTamizamii 3a paxyHOK i1HO3EMHOI'O
IHBECTYBaHHS B €KOHOMIKY BiHHHUIIbKOT 00J1aCTi BiZ0OYBaIOTHCSA 32 YMOB CTBOPEHHS a00 PO3IIMPEHHS MpaB
BIIACHOCTI CIUTBHUX MIANPHEMCTB 3 ydacHUKaMH Kpain €C, siKi 37e0UTbIIOro € MpeacTaBHUKAMH BETHKHX
TpaHCHAIIIOHAJILHUX KOPIIOPAIlii Ta arpoXxoiauHriB. OCHOBHOIO OPIEHTAIIIEI0 30BHIMIHLOTO (iHAHCYBAHHS
€ XapuoBa TiepepoOHa TPOMHUCIOBICTb, HEPYXOMiCTh, (iHAHCOBI omepamii. Bapto 3a3HauwTH, 1110
CIIOCTEPIraeThCcs TMEepPeMillIeHHs] YIPaBIsSIOUMX aKTUBAMHM KOMITaHIid B KpaiHW IHIIOrO CBiTy, IO MarTh
nibepaipHille MoJaTKOBE 3aKOHOMABCTBO. HenocTaTHIM € 3aimydeHHs 10 CHUTBHOI AISIIBHOCTI 1HBECTOPIB
kpain CH/] Ha Tepurtopii Binuumbkoi obnacti. [Ipore icHye TeHAEHIs 10 po3MillleHHs (iiialliB BIaCHOTO
BUPOOHUIITBA y IIUX KpaiHax.

IepcnekTBY MOAANBIINX JOCHINKeHb. B yMoBax gedinuty BIacHOro (iHaHCYBaHHSI OJHUM i3
NUISIXIB PO3BUTKY CKOHOMIKM MOXKHA BH3HAYMTH 3allydeHHS 1HO3EMHOTO KamiTaiy, sSKAW 37aTHUH
3a0€3MEeYUTH JIOBIOTPHBAJIC 3POCTaHHSI HA OCHOBI BIIPOB/KCHHS €EKTHBHHUX IHBECTHIIHHUX MPOEKTIB,
SKI OpIEHTYIOTbCS HAa OHOBJICHHS Ta PO3BHUTOK BHPOOHWYOrO IMOTEHIiaNy 3 iHHOBAIIMHOI CKIIAJ0BOIO
HOBITHIX TEXHOJOTIYHHX pillleHb. Peamizaiis WX MPOEKTiB MOTpeOye CIPUSATINBUX YMOB iHBECTHUIIIHHOT
HOJIITHKH 3 TIOJOJIAHHAM OCHOBHHX IEPEIIKOJ: 3MCHIIEHHS MHUTHHX Oap’ €piB; YCyHEHHs HEMpPO30pOCTi
KOHKYPEHI[il Ha BHYTPIIIHIX pUHKAaX; IMOKpPAalIeHHs PIBHS JOCBiLY poOOTH MO EKCIIOPTHHX OIepalisx;
3HKeHHS (a00 HagaHHS IIBI) IMIOAO OMOJATKYBAHHS EKCIIOPTHHUX MOCIyr. BHacmizok ¢iHaHCOBO-
CKOHOMIYHOT KPW3HM HEOOXiIHO JOCSITHYTH MPOMOPIIHHOCTI MK JIiOepallbHUMH 3aX0AaMU 3 3aTy4eHHs
30BHIIIHBOTO KamiTaldy Ta peryiIioBabHUX il OpraHiB Biagy 3 ypaxyBaHHSIM BHOpPaHHX IPIOPUTETIB.
Oco0nrBO BaXKIMBUM € PO3POOJICHHS 3aXOJiB OpraHi3amiiHO-3aKOHOJABYOTO MOPSAKY 3 Y3TOJKEHHS
Jiep’)KaBHOI Ta periOHalbHOI IHBECTHIIHOI IONITHKH, MO JACTh 3MOTY PO3MIMPUTHA TOBHOBAaXKCHHS
MICIICBUX OpPTaHiB CAMOBPSAYBaHHS MO TIONIYKY €EKTHBHUX 1HBECTOPIB.
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