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Abstract — The article investigates the specifity of
development of the modern international connections in the
context of the activity of the countries — members of the Group
of Twenty. The purpose of the articleis identifying the patterns
of development and transformation of world economy, which
leaks from the activity of the countries — leaders of the world.
The article appraises the retrospective review and current state
of effectiveness of club’'s activity; it also prognosticate the
future perspectives of development in cooperation between
countries of G20.
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Introduction

Overcoming of t he global probl ems o f modernity
require mutual efforts of all international co mmunity on
the base of it’s cooperation and mutual understanding. Of
course, the processes of formation of interstate relations is
permanent and is characterized with diversity of forms of
it’s r ealization. I n n owadays world t he si gnificant r ole
playsi nternational cooperat ion withini nternational
organization, movements a nd fo rums, t he a ctivity o f
which has a remarkable effectiveness.

The w orld co mmunity more of ten co mes acros s with
negative signs o f gl obalization ( particularly in e conomic
sphere), that s timulate dev eloped countries of the planet
tos earching f or new mechanismso fcooperat ion.
Coordination of attempts of countries — 1 eaders at global
arena may aff irmo nt heon e hand abou tpos sible
overcoming of global problems of modernity and on the
other hand — in some case may guarantee the economic
stability and safety for the world.

The Group of Twenty: history, current state,
tendentions of cooperation

The in tegral ele ment o fan y i nternational s ystem is
hierarchy of allocatio n of the actors accordin g to th eir
potential and power. If in the past world was considered
as s o-called bipolar,atth e modernti me of s ocial
development t here are s ome disputes bet ween s cientists
abouth owr oles b etween participnts o fi nternational
relations are div ided an d h ow t his interaction will look
like in the future. Following the events of last decades it
can b e ar gued ab out multipolar t ype o f international
system, d etermining r ole in which p lays i nternational
organisations.

Therefore, th e res earchers r ightly make atte mpts to
identify t he nature o f in ternational r elations, u nderstand
the pattern of their development, to identify opportunities

of maintaining sa fetyi nth eser elationships. At
international ar ena more o ften o bserved c hanges in t he
qualitative and quantitative structure of public and private
actors. In this case, the first function is the management of
international r elations, which th e r esearchers co nsidered
ason e o ft he i mportant functions o f't he i nternational
system that pertains to its structural level.

Scientists have id entified a n umber o f ap proaches to
understandingho wi sr ealizedt her egulationo f
contemporary in ternational r elations. There is a
widespread con cept of a un ipolar world, based on the
principle of balance of power . Concept refers to the full
advantage of the U.S. ov er its potential enemies in all
components o ff orces- eco nomic, m ilitary,
technological and so on. The main task of a s uperstate,
according to th is con cept - to pr omote peacek eeping,
stabilize in ternational r elationso nag lobal scale.
However , this concept has its opponents. For ex ample,
Samuel Huntington believes that the current world order
includes characteristic of the unipolar system ( the U.S.
superiority in  many ways )an dth eelem entso f
multipolarity (United States have to cooperate with other
states th at h ave cer tain attr ibutes o fa su perstate to
resolve major problems of global policy). This situation
scientist identified as «uni —multipolarity» .

Another concept of regulation of international relations
is th e co ncept of pol ycentric world, whichi ncludes
participation in the management not o nly co untries and
intergovernmental en tities, b ut also o ther in ternational
actors. T his is a p luralization o f i nternational r elations,
whichi sacco mpanied byt hee mergencea nd
consolidation of n ew actors on th e g lobal s cene. T he
central role in this case plays the cooperation that can lead
to p olitical ch ange ( including the lo ss o fthe d ominant
position of the U.S.A. ) and as a result — to the creation of
the world community.

Yetany co nceptofi nternational s ystem as serts
international cooperation as a key element which helps to
form an integrated system within international relations.

One o f't he most i nfluential f orms o f eco nomic an d
political cooperation bet ween s tate actors, but rath er an
economic f orums i s G roup of T wenty (T he G roup of
Twenty Finance Ministers and Central Bank Governors),
better known as the G20. The Group of Twenty is one of
our most i mportant g lobal forum ai med at international
cooperation on global financial - econ omic order i n the
world. G 20 un ites t ogether ministers o f finances a nd
central bank  governors of 19 cou  ntries: Argentina,
Australia, B razil, Canada, China, Fra nce, Ger many,
India, In donesia, Ital y, J apan, Korea, Mex ico, R ussia,
Saudi Arabia, South African Republic, Turkey, the United
Kingdom, t he United State s an d th e E uropean Union ,
which is repres ented in organization by the President of
the E uropean C ouncil a nd th e head of the Eu ropean
Central Bank [1].

G20 formally established in september 1999, when the
ministers of fi nances and central banks governors of t he
seven | eading i ndustrialized an d de veloped cou ntries
(Canada, France, Germany , Italy, Japan , the U.K and the
U.S.) met in Washington in the aftermath of the financial
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crisis 1997-1998, which pointed ou t the vulnerability of
the financial s ystem in a gl obalized e conomy a nd ha ve
shown t hat ke y d eveloping ¢ ountries d o no ta ctively
taking part in discussions and decision - making on global
economic issues.

In 2008, with the beginning of global crisis and the
need f or c risis de cision — making, format of th ese
meetings changed. The first of ficial summit was held
14-15N ovember 20081 n Wa shingtona s
antirecessionary, where lea ders agreed on an plan of
actions to stabilize the world economy and avoid future
global crises. As a result forum has acquired its current
name and value. Just at first meeting of the Group of
Twenty leaders r eached a br oad ag reement on how
should th ey co operate ink eyareas t oen hance
economic g rowth, ov ercome th e f inancial cr isis an d
agreed on three major goals:

- restoring global economic growth;

- strengthening the international financial system;

- reforming international financial institutions.

The G20’s activity is very important because:

1. the econ omies of cou ntries — m embers of th e
club represent 90% of global GDP ;
2. trade bet ween t hese co untries f orms 80% of

international global-trade;

3. 2/3 of t he world's popu lation1 ivesi n G20
member countries.

4. 84% of all fossil fuel emissions are produced by G20
countries

Nowadays, the objectives of the G20 refer to:

1) policy coordination between its members in order to
achieve global eco nomic s tability, s ustainable g rowth;
2) promoting financial regu lations t hat redu ce risks and
prevent future inancial cr ises;
3) modernizing international financial architecture.

The international f inancial an d economic s ystem at
present ti mesr equire sig nificant ad justments, ti mely
decisions, deci sive an dc oordinated act ionby t he
international community. Held on september 5-6 2013 St.
- Petersburg Summit was an significant step of economic
cooperation bet ween co untries of G 20. It had not only
economic, b ut p olitical i mportance. I n p articular, an
important p olitical is sue was d evoted th e in ternational
principle of non-use of chemical weapons in the context
of the events in Syria.

Syrian issue divided the participants o f the forum and
there was no un animously adopt ed pol icy, however,
leaders agreed to h ave cons ultations ab out the future o f
Syria. Bu t mostly coun tries managedt oa gree on a
number o f eco nomic is sues af fecting th e in ternational

community. Leaders of the countries iden tified th e
priorities of economic cooperation such as confrontation
to f inancial cr isis, t he d evelopment a nd ex pansion o f
international m arkets and creation new w orkplaces.
Accordingt ot he summ it, |1 eaders adopt edalJ oint
Declaration devoted to th e future of the world economy.
A sp ecial a ttention p oliticians p aid to t he fight a gainst
corruption, in ternational f inancial ter rorism an d money
laundering. Leaders of t he c ountries als 0 a greed on the
control over greenhouse gas emissions that affect climate
change [3].

Conclusion

In the crisis conditions became ap parent the need for
an international body, which would be abl e to develop
and i mplement a coordi nated pr ogram of an ti-crisis
measures. T o overcomet he g lobal f inancial cr isis
initially was u sed an ex traordinary meetings o fth e
Group of Eight. However, in the course time, it became
clear th at w ithah elp of oth er econ omic “ giants”,
holding such event will not make any sense. As a such
body world 1 eaders ch ose t he s ummits of the top 20
developed countries (G20).

This g roup isth e p remier f orum for in ternational
economic de velopment that pro motes open an d
constructive co mmunication between in dustrialized an d
underdeveloped countries on key issues related to global
economic stability. The Group of Twenty , contributing to
strengthening th e i nternational f inancial ar chitecture,
helps t o s upport g rowth and dev elopment acros st he
globe. I mportant on the agenda in the world is also the
political ( such asi nternational sec urity) a nd so cial (
unemployment , en vironmental crisis , etc.) issues, which
are also successfully combined in the field of competence
of the Group of Twenty.
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