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At the present stage of the enterprise to operate in the
market and preserving competitiveness should always
plan their economic activities. Therefore, it is necessary to
study how the financial management of enterprises and
use new approaches that will fully realize the benefits of
financial sustainability planning.

In developing the sequence planning of financial stability
of the enterprise must take into account factors external and
internal environment of their close relationship, sharing
financial resources involved now, the volume of financial
investments in specific areas of business, departments and
projects that are implemented now.

Sequence planning financial sustainability of the
enterprise is held in 3 phases.

Step 1. Financial planning business development:

1. Setting objectives strategies and tactics for
sustainable financial development.

2. Development of alternatives to development and a
major development paths.

3. Forecast of economic activity for the company
promising areas of economic growth.

Step 2. Analysis of financial sustainability of the
enterprise.

1. Assessment of financial capacity of enterprises:

- Analysis of internal factors - potential components of
the enterprise: innovation, manufacturing, financial,
personnel, etc.;

- Recommendations for the development of operatio-
nal and financial budget of the company.

2. Analysis of the external environment for financial
stability:

- Analysis of environmental factors;

- Comparison of factors external and internal environ-
ment of the enterprise.

Step 3. Development of recommendations for mana-
ging financial resources of the enterprise:

1. Optimizing the use of enterprise resources with
regard to requirements for economic development.

2. Financial resources, namely: primary, reversible, and
its own capital raised with regard to possible financial risks.

3. Formation of recommendations for sustainable
financial development.

Thus, using this sequence planning financial sustai-
nability of the enterprise must ensure sustainable develop-
ment of the company, financing the various activities of
the enterprise from internal and external sources and
rational use of financial resources.
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Y pobomi pozenamymo ocobénueocmi opzamizauii ynpae-
NiHHA hinancogor cmiiikicmio ma il 3a4enna 6 30epeicenHi
edhekmugnocmi dianvHocmi nionpuemcmea. 3anponoHo8aHo
nocnioosnicme naanyeanns inancosoi cmiiikocmi cyo’ eckma
20CnO00apIO6aAHHA.

KnrouoBi cnoBa — (inancoBa cCrTiliKicTh, yNpaBiiHHA
(biHaHCOBOIO CTIHKICTIO, TIaHyBaHHs ()iHAHCOBOI CTIMKOCTI.

l. BcTtyn

VY cydacHHX yMOBax €KOHOMIKH Cy0 €KTH TrocCIoja-
PIOBaHHS CaMOCTIHHO IUIAHYIOTh Ta 3IIHCHIOIOTH (iHaH-
COBO-€KOHOMI4HY JisutbHICTh. [Ipm 1pomy HaiiOinble
yBaru NpHIUBIIOTh 3a0€3MeUeHHI0 CTa0lIbHOCTI Ta Ipor-
HO3YBaHHIO MOKJIMBOCTEH €KOHOMIYHOT'O 3pOCTaHHS, L0
€ HEeMOXJIMBMM O€3 BH3HAUEHHs TaKMX Oa30BHX Xapak-
TEPUCTHUK, K IUIATOCHPOMOXKHICTh Ta (piHAHCOBA CTiHd-
Kictb. CaMe TOMY BUBYEHHS J]AHOI TEMATHKH € aKTyajb-
HHUM Ta CBOEYACHUM €TaIlOM HayKOBHX JIOCIIi/PKEHb.

diHaHCOBa CTIHKICTh MIANPUEMCTBA € OJIHIEIO 3 TOJIOB-
HHMX YMOB YCIIIIHOI i CTabUIBHOI POOOTH MiJIIPUEMCTBA B
PHMHKOBHX yMOBax. SIKIIO miqrpueMcTBO (piHaHCOBO CTiliKe,
IUIATOCIIPOMOYKHE, TO BOHO Ma€ psiJ| IiepeBar mepe iHImMMu
IPUEMCTBAMUA  TaKOTO K MpO(QuUI0 TpH  OTpUMaHHI
KpEIUTIB, 3aTy4eHH] iIHBECTHIIH, y BUOOpI IOCTAYaIbHUKIB 1
B migOopi KBanmidikoBaHMX KaapiB. UuMm BHIma CTiHKICTh
TPUEMCTBA, TUM OUTHIII BOHO HE3aJE©KHE BijJ HECHO-
JIiBaHOI 3MiHN PUHKOBOI KOH IOHKTYPH i, OTXKE, THM MEHIINH
pH3UK OaHKpyTCTBA [2].

Il. MocTtaHoBka npobnemu

YrupaBniHHS (piHAHCOBOIO CTIMKICTIO € OJHHM 3
OCHOBHHX €JIEMEHTIB (DiIHAHCOBOI'O MEHEIKMEHTY Ha
i IPUEMCTBI, HEOOXITHOI IEPEIyMOBOIK CTaOIIBHOTO
PO3BHTKY ITiIIPHEMCTBA.

VY cydacHMX YMOBax TOCIOJApPIOBAaHHS Ha ITiJIpH-
€MCTBO BIUIMBA€ 0arato YMHHUKIB, SIKi 3HWKYIOTh (DiHaH-
COBY CTiHKicTh. JI0 OCHOBHHMX AECTPYKTUBHUX YMHHHUKIB
MOXKHa BiJTHECTH ICTOTHY 3MIiHY CTPYKTYpH Ta CKOpO-
YEeHHS IIONHTY, KPH3Yy HEIUIATEeXKiB, HEIOCKOHAIY pO-
00Ty TakMX EKOHOMIYHUX IHCTUTYTIB SIK OaHKiBCBHKa,
KpEeIUTHO-TPOIIIOBA, TOJaTKOBA cucTeMH [3].

3Ha4YHUI BKJIAJ B OI[IHIOBaHHS (piHAHCOBOI CTIHKOCTI
IiMPUEMCTBA BHECITH BIJIOMI BITYM3HSHI Ta 3aKOPJIOHHI
BueHi: bimuk M.JI., bpirxem €.®., Kuzum M.O., Tpunin
O.M. Ta in.

[ll. Buknag ocHoOBHOro maTtepiany
Ha cywacHomy erami mianmpueMcTrBa mis (yHKIio-
HYBaHHsS Ha PUHKY Ta 30epeKeHHsT KOHKYPEHTOCHPO-
MOKHOCTI TIOBHMHHI IOCTIHHO IIaHYBaTH CBOIO TOCIIO-
JIApChbKyY MisuTbHICTh. TOoMy, HEOOXiIHO BUBYATH CIOCOOU
YIIpaBIiHHS (iHAHCAMH MiJIPHEMCTB Ta BUKOPHCTOBY-
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BaTH HOBI MiJIXOMIH, sKi JO3BOJATH y IMOBHIN Mipi pea-
Ji3yBaTH NepeBary IiaHyBaHHs (hiHAHCOBOI CTIHKOCTI.

[Tpu po3poOui MociiJOBHOCTI IIaHyBaHHS (DiHAHCO-
Boi CTIMKOCTI MiANPUEMCTBA HEOOXiTHO BPaxoOBYBaTH
(baKTOpH 30BHILIHHOI'O Ta BHYTPIIIHHOTO CEPEOBUINA B
iX TiICHOMY B3a€MO3B’SI3KY, PO3MOILI 3ATy4eHUX IiIIpH-
eMCcTBOM (piHAHCOBUX pecypciB, 00csTiB (hiHAHCOBUX
BKJIQJICHh 334 KOHKPETHUMH HampsSMKaMH JiSUIHOCTI
MANPUEMCTBA, CTPYKTYPHUMH MiPO3ALSIAMH Ta IPOEK-
TaMHU, IO PeaTi3yIOThCs MiANMPHEMCTBOM [4].

[MocnigoBHicTh TIaHyBaHHS (HiHAHCOBOI CTIHKOCTI
MAIIPUEMCTBA ITPOXOAUTD y 3 eTar.

Eran 1. [InanyBanns (iHaHCOBOTO PO3BUTKY MiAIpPH-
€MCTBa:

1. ITocraHoBKa 3aBlaHb CTpATETIl 1 TAKTUKU CTIHKOrO
(b1HAHCOBOTO PO3BUTKY MiIIPHEMCTBA.

2. Po3poOka anmbTepHaTUB PO3BUTKY Ta (HOPMYBaHHS
OCHOBHUX IIUISIXiB PO3BUTKY.

3. IIporuo3 eKOHOMIYHOT aKTHBHOCTI MiJNPUEMCTBA 32
MEPCIIEKTUBHUMHU HATIPSIMKaMHU €KOHOMIYHOT'O POCTY.

Ha nanomy erami IpOBOAWTBCS ITOCTAHOBKA 3ajad
cTparerii 1 TaKkTHKH CTIHKOro (iHaHCOBOTO pPO3BUTKY
MiApUeEMCTBa. BCTaHOBIIOIOTHCS abTEPHATHUBHI LUISIXH
PO3BUTKY i (DOPMYIIOIOTHCS OCHOBHI HANPSIMKH PO3BHTKY
JUTSL IONAITBIIOT pOOOTH Ha/l HUMHU.

Eram 2. Anani3 ¢inaHcOBOi CTIHKOCTI MiINPHEMCTBA.

1. Ouinka (piHAHCOBOTO MOTEHINATY MiANPHEMCTBA:

— aHaJIi3 BHYTPILIHIX (AaKTOPiB — CKJIAJOBUX MOTEH-
Liary miAnpueMCTBA: 1HHOBaIiiHOI, BUPOOHNYOI, (iHaH-
COBOI, KaJPOBOi 1 T.n.;

— pEKOMEHJAINT MO0 PO3POOKH OIepamiiHOro Ta
(biHaHCOBOTO OIO/KETY KOMIIaHii.

Ha manomy erami HEOOXiTHO BHU3HAYMTH HACKIIBKU
LJIECTIPSIMOBAHO, B3a€MOY3TO/KEHO Ta pPalliOHAIBHO
B33a€MOJIIIOTh €JIEMEHTH (hIHAHCOBOI CUCTEMH MiX COOOIO,
HACKITBKM paIliOHAJILHO OpraHi3oBaHa caMa CHcTeMa, Il
CTPYKTypa, TOMY WIO BiJi LOrO 3aJ€KHUTh BEJIHMYHHA
(biHaHCOBOTO TOTEHIIay, a OTKe, 1 HaOImKeHHs (iHaH-
COBOI CHCTEMH JIO CTIHKOi piBHOBArH.

2. AHami3 BIUIMBY 30BHIIIHBOTO CEPEJOBHUINA Ha
(1HaHCOBY CTIHKICTB!

— aHaui3 (akTopiB 30BHINIHLOTO CEPEIOBHIIA;

— 3icTaBieHHs (pakTOpiB 30BHIIIHHOTO Ta BHYTPILI-
HBOT'O CEpPE/IOBHIIA MiAMPUEMCTBA.

3HayHy yBary Ha JJaHOMY eTarli Tpeba NpuIiTUTH (ak-
TOpPY HAHOLIBII CIAOKUX €JIEMEHTIB (hiHAHCOBOI CHCTEMHU
mianpueMcTBa. Big mporHo3y aaHoro eramy BUMAara€Thest
BHSBJICHHS OCHOBHUX OOMEXCHb y TEXHOJIOTIYHINH 00Jac-
Ti, y BIITBOPEHHI OCHOBHOTO KamiTajay, y BHUPOOHUYO-
oprasi3zaliiHiii, Makpo- Ta MiKpOEKOHOMIYHiH, 1HCTHTY-
LI chepax i T.1.

3. IIporaozyBanHs GiHAHCOBOI CTIHKOCTI IMiAMPHEMCTBA:

— aHaJIi3 NMOKa3HUKIB (piHAHCOBOT CTIHKOCTI;

— NPOTHO3YBAaHHS HECTIHKMX (DiIHAHCOBHUX CTaHIB;

— PEKOMEHJIAIN] MO0 BHECEHHS 3MIiH 3aJIKHO BiX
IIPOTHO30BAHOr0 TUITY (DiHAHCOBOI'O CTaHYy.

[IpoBomuTBCS KOMIUIEKCHA OLIHKA (hiHAHCOBOI CTiii-
KOCTI MiANPUEMCTBA Ta BU3HAYAETHCA THUIN (DIHAHCOBOI
CTifiKOCTI 3a OOpaHMI TepioA Yacy, a TaKOXX MOJKJIHBI
KPUTHYHI TOYKH PO3BUTKY (DIHAHCOBOI CUCTEMH.

Etanm 3. Po3poOka pexomMeHAawiil [uisi yIpaBIiHHS
(biHaHCOBMMU pecypcaMy MiIIPHEMCTBA!

1. OnruMizariisi BAKOPUCTaHHS PECypCiB MiANPUEMCT-
Ba 13 BpaxyBaHHSAM BUMOI /IO €KOHOMIYHOT'O PO3BUTKY
MATIPUEMCTBA.

2. YupaninHs (piHAaHCOBUMH pecypcami, a came: Oc-
HOBHUM, OOOPOTHHUM, BJIACHHM Ta 3aJyYE€HHUM KalliTaJoM
3 ypaxyBaHHSM MOXKJIMBUX (DiHAHCOBHUX PH3HKIB.

3. ®opMmyBaHHS peKOMEHIAITIH 1100 CTiHKOro (piHAH-
COBOT'0 PO3BHUTKY MiAPUEMCTBA.

Ha npanoMy erami NpOBOAMTHCA aHalli3 HAasBHUX
MOXIIUBOCTEH 3amo0iraHHsi (piHaHCOBIM HECTIHKOCTI Ha
OCHOBI BUKOHAHHSI BUMOT III0JI0 €KOHOMIYHOTO PO3BUTKY
mignpueMctra [1].

TakuM YMHOM, BHKOPHCTaHHS JaHOI ITOCIIJIOBHOCTI
IUIaHyBaHHS (PIHAHCOBOI CTIMKOCTI IiJIPHEMCTBA II0-
BUHHO 3a0€3ME€YNTH CTIHKWH PO3BHTOK MIANPUEMCTBA,
(hiHaHCYBaHHS Pi3HUX BHMAIB JiSUTLHOCTI ITiIPHEMCTBA 13
30BHIIIHIX Ta BHYTPILIHIX JPKEpEIl, a TAKOXK pallioHaJbHe
BUKOpHCTaHHS (piHAHCOBUX PECypcCiB.

BucHoBKkuK

OfHi€X0 3 OCHOBHUX MPOOJNIEM YCHIITHOTrO (yHKIIiO-
HYBaHHS MiJNPUEMCTB YKpaiHU Ha CHOT'O/IHI € BiJICYTHICTh
KOMIUIEKCHOI OIIIHKU (hiHAHCOBOI CTIiMKOCTI, sika O Haza-
BaJa KEPIBHHLTBY MOXJIMBICTh CBOEYACHO BHSBIISATH
CTabKi Micll Ta HPUAMAaTH BipHI pIllIEHHSA IIOA0 3a0e3-
neyeHHs! (DIHAHCOBOTO PO3BHUTKY HimnpueMcTBa. Ha Hamn
TIOTJIs1T, HAWOLBII €)EeKTHBHUM Ta BiIIOBITHAM Cy4aCHUM
yMOBaM Oi3Hecy SIBIISIETHCS IiJIXi[] INIAHOBOTO YIIPABIIiHHS
¢iHaHCOBOIO criiiKicTio. [lmanyBaHHS HaJae MOXITUBICTH
mianpuemMcTBaM  3i0patu  iHdopMarlito, ska HagacTh
MOXJIMBICTh MPOTHO3YBaTH MalOyTHiH (iHaHCOBUII cTaH
Ta 3aMo0irTH HETATHBHUM HACIIIKaM JTisUTbHOCTI.
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