| dentification risks of the activity
leasing companies
Anton Kovalenko

Economy of enterprises Department, Vadym Hetman Kyiv
National Economic University, UKRAINE, Kyiv,
Pobedi Avenue 54/1,

E-mail: ant kovalenko@ukr.net

The quantity and scale of risks on financial markets
constantly grows, increasing the importance of use risk-
management for business. Financial and economic crisis
of 2008 has won back a key role in notification that
present functioning of the leasing companies may only
use risk management systems. Risks of leasing business
can be divided into two groups: credit and property. The
first group of risks associated with the purchasing
customers. The second group include risk factors as: the
relevance and liquidity of the leased asset. However, for
more detailed research appropriate to share the risks of
leasing activity behind classification GARP. Thus, we
propose to consider in detail the risks of the leasing
companies for the classification of GARP and identify the
sources of their occurrence. The introduction of leasing
companies risk management systems is a necessary
condition of modern development.
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Cmamma npuceayena 02140y pu3ukie OiANbHOCMI JII3UH-
206ux xkomnanii. Ilposedeno knacugixauyiro 3a cmanoapmamu
GARP. Busnaueno 3axoou w000 MONCIUG020 3MEHUICHHA
HACIOKI6 HACMAHHA PU3UKIE.

Kitio4oBi ci10Ba — pu3yK, HEBU3HAUCHICTh, PU3UK MEHEK-
MEHT, JII3UHT, YIIPaBIIiHHSL.

l. BcTtyn

TpanchopmaliiiftHi POIECH CYYacHOI yKPaTHCHKOI
€KOHOMIKM CTaBJISITh IIepell MEHEKEepPaMHu JI3UHTOBHX
KOMITaHi# BEJIUKY KiJIbKICTh TOCTIHHO OHOBJICHHX 3314,
SIKI TTOB’s13aHl HE TUILKU 3 IOTOYHOIO JISILHICTIO, a H 3
NPUAHATTAM CTpaTeriyHUX pilieHb. J[isuIbHICTB Ji3HHTO-
BHX KOMIIaHil OUIBIIOI MIpOI0 CIpSMOBaHA Ha: BpEry-
JIIOBaHHS IMPOCTPOUYEHOI  3a00proBaHOCTI, peasizarii
BIJIYYEHOr0 MaifHa, 3MiHy BHYTPIIIHIX MPOUECIB JisUTb-
HOCTI, yIOCKOHAJICHHIO CUCTEMH PH3HK MEHEXKMEHTY.

Kinpkicts Ta MacmTaOHICTh PU3MKIB Ha (hiHAHCOBHX
PHHKaxX IIOCTIHHO 3pOcCTa€, 30LIBLIYIOYM 3HAYUMICTh
BUKODHCTaHHS PH3MK MEHEMKMEHTY /s Oi3Hecy.
[pakTrka yrpaBIiHHS pPU3UKaMU TOKH 10 HE OTpHMalia
IIMPOKOTO PO3IOBCIO/KEHHS! B JII3WHTOBUX KOMIIAHISIX.
dinancoBo-ekoHOMIuHa Kpu3a 2008 poky Bimirpana
KJIIOUOBY pOJIb B YCBIJIOMJIEHHI TOTrO, IO CydYacHe
(YHKI[IOHYBaHHS JII3MHTOBUX KOMIIaHIil MOXKJIMBE JIUIIE 3
BUKOPHCTaHHIM CHUCTEMH YIPABIIHHS PU3HKAMU.

[I. OcHOBHa 4YacTuHa

[Ipouec mpuiHATTS pillleHb HA BCIX PIBHAX YIpaB-
JIHHS TiJIPUEMCTBA BiIOYBA€ETHCS B YMOBax IOCTIHHO
ICHYIOUOi HEBM3HAYEHOCTI CTaHy 30BHIIIHBOTO Ta BHYT-
PIIIHBOTO CepeoBHINA, sSKa BU3HAYae MOBHY abo0 Yact-
KOBY WMOBIPHICTh OTpPHMaHHS KIiHIIEBHX pPE3YJbTaTIB
TUsUTBHOCTI. PH3HMKM JII3UHTOBOro Oi3HECY MOXKIHUBO PO3-
TIOJIUTUTH Ha JIBI TPYIH: KpeAUTHI 1 MaiiHoBi. [lepma rpy-
T1a PU3MKIB ITOB’s13aHa 3 IIATOCIIPOMOYKHICTIO KITIEHTIB.

AKTyanbHICTh Ta JHKBIAHICTD MpeIMETy Ji3WHTY —
(bakTopH, sIKi BITHOCATH 0 ApYyroi rpymu pusukiB. OJHaK,
UL OUIBII TJIMOOKOTO IOCHIKEHHS PH3UKIB isUTEHOCTI
JI3MHIOBUX KOMIIaHiM MPONOHYEMO BUKOPHUCTATH Kiacudi-
Kalito, po3pobneHy ayauropcbkoro rpynoro Coopers &
Lybrand i BuknazneHy B 3araipHUX MPHHIMIAX YIIPABIiHHS
pusukamu (Generally Accepted Risk Principles — GARP).
GARP Bupiise umictb Tpyn PU3HKIB: PUHKOBI, KpPEIWTHI,
PHM3UKM KOHILISHTpAIlii, PH3WKM JIKBIJHOCTI, ONepariiHi
PH3UKH, PU3UKH TIpoleciB. BTpary, 3aBaaHi BIUTMBOM IHX
PH3UKIB, MOXKYTb OyTH JyXe CYTTEBUMH UTsl Cy0 €KTIB TOC-
nioaproBansst. [Ipy 1boMy HaluacTile KOMIaHii He 3/iic-
HIOIOTh IHTETPAIbHE OI[IHIOBAHHS, aHAJIi3, MOHITOPUHI BKa-
3aHMX PU3UKIB, 11O T ATBEPPKYE YYTIHUBICTD 10 iX BILTUBY.

TakuM 4YMHOM, TPONOHYEMO [ETalbHO PO3IIISIHYTH
PHU3UKHU JisUTBHOCTI JII3MHTOBUX KOMIIaHIN 3a Kiacudika-
mito GARP Ta BU3HA4YMTH JuKepena X HacTaHHs (Ta0u. 1).
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Tabnuys 1

Inentudikanis pusuKiB JI3HHIOBOI AiAIBHOCTI

(market risks)

(inaHCYBaHHS .

I'pyna pusukis DaKTOp PU3UKY 3arposu 3axo0/1 1OJ0 3HIKEHHS PU3HKIB
3MiHa Kypcy iHO3eM- | 30ibIICHHS BUTpAaT 3a Ji3MHroBOIO yro- | KoHcomimamis Bamtoru (iHaHCyBaHHS Ta

PunkoBi HHX BaJIOT. JIOH0. BapTOCTi IPEAMETY JIi3UHTY.

PHU3HKH 30inbleHHss  BapTocTi | 30ibIICHHS ()iHAHCOBUX BUTPAT 3a JIi3MH- | OOMEXEHHsI BUKOPHUCTaHHS 3MIHHHMX Bin-

TOBOIO YIoA010.

COTKOBHUX CTaBOK B Ipolieci (hiHaHCYBaHHS
JI3UHrOBO{ yroau.

Hacranns nedonty mi-

Hecmiara ni3MHroBUX ILIATEXKIB

JliarHOCTyBaHHsI JIi3MHTOOAPEXyBaya 00

(operational
risks)

JYMKH Y4YacHHKIB IIO
3MICTOBHHX ITHTAHHSX.

3MHI00JepXKyBaua HOro IIIaTOCIIPOMOXKHOCTI.
Kpemri )longOKOBe IMoBepHEHHS MpeAMETY JIi3UHTY BruttoueHHst mTpa(bHHx CaHKLiH y pasi
pHHER PO3ipBaHHs 10r0BOPY ' ' ZIOCTPOKOBE PO3ipBAHHA 10TOBODY. '
(credit risks) HeBuxonanus ymoB - | ITopymmenns rpagiky miaresxis BanyBaHHﬂ“ meadom'xrx CaHKIii y pasi
3MHI'OBOI'O JIOFOBOpY 3 HECBOEYACHOI CILIATH JII3MHIOBUX IUIATEXIB.
OOKy JII3MHTOOAEPXKY-
Baua
Pusuku 3MeHILICHHS HecnipomorkhicTs  peanizyBatu mnpenmer | BpaxyBanns —3amummkoBoi  BapTocTi  Ta
JIKBIZIHOCTI JIKBIZIHOCTI TNpPEAMETY | JMi3MHIY TCHS 3aKiHYeHHS JI3MHIOBOIO | [IpaBa BUKYIY IiJl 4ac YKJIaJaHHS JIi3UH-
(liquidity J3UHTY JIOrOBOPY rOBOIO I0TOBOPY.
risks)
Henocraras migrpuMka | 301bIIeHHS CTPOKIB Iepepaul npeaMmery | Buninenns BinnoinanbHOI ocobu 3 Goky
3 OOKy JI3HHIOOZEPXKY- |JII3UHIOBOI YroOAM, ax [0 HOro IpUIH- |BUIIONO KEPIBHULTBA 3aMOBHMKA, IO
Baya 1010 OOPMIICHHSI | HEHHSL. KOHTPOJIIOE CTPOKH 1 SIKiCTh O(OpMIICHHS
Onepauiiini JII3UHIOBOI YrOfIH. JI3UHrOBOi yrosu.
PH3UKH HeysromkeHictb CkyaiHicTh HPUHHATTS OCTAaTOYHOrO pi- | BusHaueHHs peryiaMeHTiB B3aeMonii, Ipas,

LIEHHS Ta MirOTOBKH JOKYMEHTAIIi1.

00OB“I3KIB 1 BiJIOBINAJIBHOCTI YJacCHHKIB
JI3MHrOBO{ yroaiu i opraHiB ynpasJliHHS.

Henoouinka cknanHoc-
Ti peamizamii ni3MHro-

3HIWKEHHSI SIKOCTI pe3yiabTaTy HaJaHH
MOCIYT JI3UHTY NPH cHpoOi YKJIAacTucs B

BusHaueHHsT HEOOXiAHOTO pIBHS JeTai-
3anii rwanyBaHHs. [lnaHyBaHHS i BUKO-

HaBenena neranizamisi puU3UKIB JI03BOJISIE KOHCTATY-
BaTH PO BUCOKY HEBU3HAYCHICTH MisIBHOCTI JII3MHIOBUX

KOMIIaHId Ta Oe3yMOBHY HEOOXITHICTH 3aCTOCYBaHHS
PU3MK MeHeMKMeHTy. Jlumie mocTiiHUI MOHITOpPUHT
30BHIIIHIX Ta BHYTPILIHIX JpaiBepiB HEBU3HAYEHOCTI
JIO3BOJISIE YITKO BUSBUTH MOJJIMBI PU3UKHU Ta HACIIIKU 1X
HacTaHHs. TakvMM YHHOM, JII3WHTOBI KOMIIaHii Oe33are-
peYHO MOTPeOYIOTh BIPOBAKEHHS CHUCTEM YIIPaBIiHHS
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BOi yrOJIH. 3alaHUH TEPMiH i OOJIKET. PHCTaHHsI Pe3epBiB.
Pusuku 6i3nec | 3MiHa  3akoHomaBuoi | HeoOXimHICTE BHECEHHS 3MiH Y IIPOEKT BigcresxkeHHsl MOTEHLIMHMX 3MIiH 3 METOIO
oz 6a3u CBOEYACHOTI'0 Y3TOJKEHHSI 3MiH Y IPOCKTI
(business
event risks)
pU3UKaMu K (HaKTOPy CIIPOMOYKHOCTI BECTH KOHKYPEHT-
l1l. BACHOBKM Hy 00pOTHOYy Ha Cy4acHHX PHHKaX.
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