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Openna Oyna Bu3HaYeHa K cdepa OyXrairepchbKoro
00JTiKy, IO MiIArae yaockoHaleHHto. OOJiK OpeHIu €
CHUTBHAM  TIPOEKTOM  3TiHO  MeMmopaHayMy  IIpo
posyminas Mix IASB ta FASB. Openma croith Ha
MOPANKY JICHHOMY PO3BHUTKY HOBHUX €IHHHX CTaHAAPTIB
pan aupekTopiB. BaxmBoo 4acTHHOIO PO3pOOKH HOBOTO
€IMHOTO ~ CTaHIApPTy € TPOMAaJChbKe OOTrOBOpPEHHSI.
OnyOmiKyBaBIIM CIUIBHI Martepiaid Juisi 0OTOBOPEHHS
openau: nonepenani posrisian  (Preliminary Views) Ta
MIPOITOHOBHUH npoekT opeHmu (exposure draft Leases). B
000X  BHUmaAkax Oyno  IHIIIHOBaHO  TrpoMajichbke
00roBopeHHsT Tpo O0JiK opeHau. llokazHMKM peaxiii,
0COOJIMBO IOJI0 TPOIOHOBAHOTO MPOEKTY OPEHAU, OYyIu
JIOCUTh BUCOKUMH. lle MOXKe IOSCHIOBATUCH THUM, IO
MIPOCKT OpeHH € crinbHuM mpoekToM IFRS — US GAAP
ab0 wuyepe3 BEIUKY KIJIBKICTh 00 €KTIB MisJIBHOCTI,
3allydeHHX JO TakKuxX onepamnid. Y TpoMaJICbKOMY
00TrOBOpEHHI B3SJIH Y4acTh 0araTto pecrioHeHTIB 3 Pi3HUX

reorpagiaHux perioHiB Ta pi3HHX raysen
MIPOMHCIIOBOCTI.
I'pomanceke 00T OBOpEHHS MIPOTIO3 ML F pan

JIMPEKTOPIiB, BUKIAJCHUX B MarepiasiaXx Ha OOrOBOpPEHHs
Ta 3alpOIIOHOBAHOMY ITPOEKTI, TAKOX CYIPOBOKYyBaa
MIPOCBITHUIBKA  HisIBHICTh  (KPYIJIi  CTONH, TOJBOBI
JMOCTIDKCHHS, 1HTEPHET-TPAHCIIALII, ITOJKACTH), sKa
oTpuMalla HaWBUILy MOXIHUBY pEaKIilo BiJ Ppi3HUX
3anikaBieHux oci0. [TouaTkoBuit HaMip paj AUPEKTOPIB -
BUIaHHS HOBUX CTAaHAAPTIB B Jpyromy kBaprami 2011
POKY - OYyB 3MiHHEHHI JJIs TOr0, 00 MOBTOPHO IMiIIaTH

meperyisiiy  MpoHo3uiii  po3poOKK  YHiBEpCaJbHUX
CTaHAapTiB OpEeHAM Ta CTUMYJIOBaTH  IOJAJIbIIE
rpoMajicbke OOrOBOPEHHS 3 METOH BCTaHOBJICHHS

BHCOKOSIKICHUX, €TUHHX, TI00ATBHUX CTAHIAPTIB OOJIKY.
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The paper focus on the importance of public discussion for
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[. Introduction

Lease accounting was discovered by IASB and FASB
as an area which should be improved already in 2006.
The pressure to improve standards came also from
Leaders of G20 in 2009. After that start a whole process
of developing a new common standard became more
desirable. Developing of high quality standard through
independent standard-setting process, called due process,
brought a wide public discussion of lease accounting.

Lease accounting is one of the Joint Project of the
IASB and the FASB. The project has been taken under
the Memorandum of Understanding (Norwalk Agreement,
September 2002 in Norwalk).

[l. Public Discussion
of a New Common Standard

On 19" March 2009 the IASB and the FASB
published a joint discussion paper Leases: Preliminary
Views. In discussion paper the boards introduce and
explain the issues concerning to lease accounting and
discuss a possible new approach to leases.

By the publishing the discussion paper the boards
launched a public discussion on lease accounting. Next to the
objective to explain the issues of lease accounting, the
second objective of discussion paper is to solicit comments
from different respondents on the boards’ proposals. Every
boards’ discussed issue, proposal in discussion paper is
accompanied by the specific questions for respondents. The
discussion paper was open for comments for four months.

The boards received overall 318 letters, when 231 letters
were received during the comment period and the remaining
letters were received outside the comment period.

Statistical data relating to the 290 comment letters by
the type and geographic region of respondents received
until 11™ August 2009 are summarized in graphs below.

On 17" August 2010 the IASB and the FASB
published a joint exposure draft Leases. The exposure
draft represents the document of boards’ proposals to
improve the reporting of lease contracts. These proposals
were developed on the basis of discussion paper and
especially taking into account feedback received.

By the publishing the exposure draft the boards launched
another public comment period. The inceptive part
“Introduction and Invitation to Comment” of exposure draft
comprises questions for respondents. The boards invite
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individuals and organizations to comment on all matters in
the exposure draft, but particularly on the listed questions in
this introduction and invitation part. The exposure draft was
also open for comments for four months.
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Fig. 1. Comment Letter Summary of DP by Type of Respondent

Fig. 2. Comment Letter Summary of DP by Geographic Region

The boards received overall 782 comment letters during
and some of them after the four months comment period.

The boards stated that the response rate to exposure draft
Leases was very high and suppose that it is because of many
entities are involved in lease transactions. Consequently, they
suppose that it is not surprising that a diverse range of
industries are well represented in the responses, including
retail, financial services, real estate, transportation, power
and utilities, tourism and hospitality. Some of the concerns
raised by those respondents were specific to their industry,
but many concerns expressed were shared by respondents
from a range of different industries. The high response rate
was from preparers as well as from the substantial number of
responses from auditors, accounting professional bodies,
national standard-setters, industry organisations and other
interested parties including academics.

The boards suppose that the very high response rate can be
also attributed to the lease project being an IFRS-US GAAP
convergence project, which ensured the comment letters from
a geographically diverse range of respondents. An interesting
fact is that next to the responses received from the FASB’s and
the IASB’s constituents from jurisdictions using IFRS since
2005, such as Europe and Australia, the responses were
received also from jurisdictions adopting IFRSs for the first
time in 2010 or 2011 (Brazil, Canada and South Korea) or
planning the adoption of IFRSs from 2012, such as India, and
from jurisdictions that are in the process of making a decision
on whether to adopt IFRSs in the future, such as Japan.

Statistical data relating to the 760 comment letters by
type and geographic region of the respondents received as
of 12" January 2011 are summarized in graphs below.

Before, during and after the comment period of the
exposure draft both of the IASB and the FASB were
performing several outreach activities. They were doing
field work, they were having webcasts, podcasts etc.

Respondent Type

Professional
organisation

Industry
organisation

Standard setter
Consultant

\\Audﬂm
User

\Regulmm'

Academic

Other

Fig. 3. Comment Letter Summary of ED by Respondent Type
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The boards held fifteen preparer workshops in London,
Tokyo, Seoul, Melbourne, Sao Paulo, Toronto and Norwalk
during November and December 2010. These workshops
were attended by representatives from over 90 organisations.

One of the important role of outreach activities were
the Round tables. The boards were seeking participation
in round tables from a wide variety of stakeholders,
including users, preparers, auditors and others. The boards
held 7 roundtables in London, Hong Kong, Chicago and
Norwalk during December 2010 and January 2011. These
round tables were attended by representatives from over
80 interested parties and included one round table focused
on private and not for profit entities.

The high response rate, which have stimulated wide
public discussion in case of lease accounting, resulted in
the boards’ intention to re-expose their revised proposals
for a common leasing standard. This fact was announced
by both of the boards on 21* July 2011, even thought the
original intention was to issue a new common standard at
the end of second quarter of 2011. The boards decided to
continue in further public discussion of lease accounting
and to obtain more views from stakeholders.

Conclusion

By carrying all the activities described in the paper,
the boards managed to stimulate a wide public discussion
of lease accounting. All the feedback received and
discussed problems can help the boards to archive the
goal to set a high quality, global accounting standards.
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