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Stable operations of insurance companies depend on
many factors such as: economic and political situation in
the country, actions of managers, the number of collected
premiums and paid amounts of insurance recoveries,
adequacy of insurance reserves etc.

One of the most important indicators of insurance
companies' profit is the number of concluded contracts.
Its rapid reduction may lead not only to loss a profit, but
also to bankruptcy.

Using econometric analysis, the model was built
according to the number of concluded contracts and such
main performance insurance company "Oranta", as
insurance premiums, payments, insurance reserves,
authorized capital, financial capacity and break-even
ratio. The survey found that the most influential on the
resulting factor (the number of concluded contracts) are
such factors as a amount of insurance reserves (X3) and
financial capacity ratio (X5). Formula (1) shows that if
financial capacity increase on 1 point, the number of
concluded contracts will rise by 3,830 thousand units (in
the absence of influence of other factors) and if there is no
influence of factors, then the amount of concluded
contracts will be kept at the level of 7348 thousand. The
correlation coefficient of this model is 0.9032, demonst-
rating a close connection between the number of
concluded contracts and financial capacity factor. It is
possible to assert on the basis of coefficient of elasticity,
that at the increase of ratio of financial capacity on the 1%
the number of concluded contracts will grow on 61,02%.

In obedience to a formula (2) and models built on its
basis we can conclude insignificant regression at any level
of significance.

For determining the fact of bankruptcy of the
insurance company "Oranta" to predict the number of
insurance contracts for 2010. Increasing the number of
concluded contracts indicate the absence of threats and
decrease  its probability. According to formula (3)
predicted value of the concluded insurance contracts is
6793.4 thousand. Consequently, the probability of
"Oranta" bankruptcy in 2010 is minimal, because an
increase of demand on its insurance services.
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Ilo6yoosano exonomempuuny moodens 3a1€xHcHOCMI Kilb-
Kocmi  yK1adeHux 002080pi¢ CMPAXy8AHHA MaA MAKUX
NOKa3HUKI6 OianvHocmi cmpaxoeoi komnanii «Opanma», Ak
cmpaxoei npemii, eunaamu, cmpaxoei pezepeu, CIamymHuii
¢ono, koeghpivienm ¢pinancosoi cnpomosicnocmi ma xKoegi-
uienm 6e3306umrogocmi.3 acoeano, wio icHye micnuii 36'a30K
Mide KinbKicmio YK1a0eHux 002060pie¢ CMpAxXyeanHA ma
Koegiyienmom  Qinancoeoi cnpomoscnocmi  (Koegpivienm
kopensyii cmanosums 0,9032).

KrouoBi ciioBa — exoHOMeTpHYHA MOJENb, perpeciiiHa
¢byHKUis, koedilieHT (iHAHCOBOI CIIPOMOXKHOCTI, KoedillieHT
KopesisLii, koedillieHT freTepMiHamii .

l.BcTyn

CrabinpHe (YHKIIOHYBaHHS CTPaxoBOi KOMIaHii
3aleXUTh Big OaraThox (akTopiB, HANpPUKIAL, BiX
€KOHOMIYHOI 1 MOJITUYHOI CUTYalil B KpaiHi, Bi poOoTH
MEHEeKepPiB, KUIBKOCTI 310paHuX MpeMill Ta BUILTAYSHUX
CyM CTpaxoBUX BIJIIKOAYBaHb, JOCTaTHOCTI C(opMo-
BaHHX PE3EPBIB TOIIO.

OpHUM 13 HaWBXJIMBINIMX MOKA3HHUKIB MPUOYTKOBOI
TSUTPHOCTI CTPaXOBHUX KOMITaHIH € KUTBKICTh YKJIAICHHUX
JIOTOBOpIiB CTPaxyBaHHsA. IX CTpiMKe 3MEHIIEHHS MOKe
MIPU3BECTH HE JIUIIIE /IO BTPATU YaCTUHH NPUOYTKY, a i 10
OaHKPYTCTBAa KOMIIaHii.

Meroto naHoOi crarTi € 3'ACyBaHHS TOTO, BiJ 4Oro
3aJIOKUTh TMONHUT 3 OOKY CTpaxyBaJbHHKIB Ha CTpPaxoBi
MIPOIYKTH.

[I. OcHOBHa 4YacTuHa

OHUM 13 METOIB BUSABJICHHS 3aJIKHOCTI € TI00YI0Ba
€KOHOMETPUYHOT MOJIEIII.

[ToObynyeMo €KOHOMETPUYHY MOJENb 3aJIeKHOCTI
KUIBKOCTI YKJIQJIEHHX JIOTOBOPIB CTpPaxyBaHHS Ta TaKUX
MOKA3HUKIB JIsUIBHOCTI CTpaxoBoi kommaHii "OpaHra", sik
CTpaxoBi MpeMmii, BUILIATH, CTPAXOBi PE3EPBH, CTATYTHHI
¢doua, xoedimieHT HiHAHCOBOI CIIPOMOXKHOCTI Ta Koedi-
Li€HT 0e330UTKOBOCTI.

JlocmiiuMo BIUIMB CTPaxOBUX MPEMiH, BUILIAT, PE3epBiB,
craTyTHOro (hoHIY, KOChilliEHTY (PiHAHCOBOI CIIPOMOYKHOCTI
Ta 0€330MTKOBOCTI Ha KUIBKICTh YKJIaJICHHX JOrOBOpIB
crpaxyBanasi BAT HACK "Opanta" Ta 3'sicyemo, siki i3
3a3HauYeHUX (AaKTOpPiB MAarOTh HAWOUIBIIMH BIUIMB Ha
KUIBKICTh JTOroBOpiB. J[yist 1iboro moOyayemMo KOpernsiiHy
MaTpuifo. AHaji3 MaTpuili B3a€MHHX PO3PAXYHKIB CBiJ-
YUTh, IO HaWBIUIMBOBIIIMMH Ha PeE3YJbTYIOUHH (HakTop
(KUTBKICTh  YKJIAJIEHUX JIOTOBOPIB CTpaxyBaHHs) € Taki
TIOKa3HHKH, SIK PO3MIp CTpaxoBuX pe3epBiB (X3), Ta xoedi-
Ii€HT (iHAHCOBOI CIPOMOXKHOCTI (X5s).
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Po3risiHeMO BIUIMB CTpaxOBUX pe3epBiB Ta KoedilieHTa
(hIHAHCOBOI CIIPOMOYKHOCTI Ha KUIBKICTh YKJIQICHHUX JIOr0-
BopiB crpaxyBanusi BAT HACK "Opanra" okpemo.

[ToObynyeMo €KOHOMETPUYHY MOJEINb, SIKa XapaKTepH-
3y€ 3QIEKHICTh MK KUIBKICTIO YKJIaJeHUX JOTOBOPIB
CcTpaxyBaHHA Ta KoedimieHTOM (iHAHCOBOI  CIIPOMOX-
Hocti "OpanTu.”

Perpeciitna ¢yHKis Moaeni Mae BUTIIS!

Y =3829,5068* X +73483496 (H

[HTepnpeTaris TaHUX MOAENI:

1. Ilpu 3pocTranHi koedinieHTy (HiHAHCOBOI CIIPOMOXK-
HOCTI Ha 1, KUTBKICTh YKJIIEHUX JIOTOBOPIB CTPaxyBaHHs
3pocre Ha 3830 THC. WT. TP BiACYTHOCTI BIUIMBY iHIIUX
(axTopis.

2. Slkmo He Oyme >KOMHOrO BIUIMBY (DakTOpiB, TO
KUIBKICTh ~ YKJIQJICHUX JIOFOBOPIB CTpaxyBaHHSA Oyae
30epiraTuch Ha piBHI 7348 THC. IIT.

t-cratictuka CThIOEHTA AAHOI MOJIENI CTaHOBHTH -
4,19413. Tabnuude 3HAYEHHS JAHOTO ITOKA3HHMKA JIJIS
obpanoi Mmopmeni craHoButh 3,182 (mpu 0,95 piBHs
HaJiHHOCTI Ta KiIbKOCTi (akTopiB (n) = 3). 3BigcH MOXK-
Ha 3pOOMTH BHUCHOBOK TMpO Te, IO KoedilieHt
3829,50685704 € 3nauymum. KoedimieHT merepmiHamii
R-squared=0,815852. Jlane 3HaueHHs KoeQIiliEHTY
CBIIYMTH TIPO Te, IO Bapialis KUIBKOCTI YKIaJeHUX
JIOTOBOPIB cTpaxyBaHHS Ha 81,59% BU3HAUaeTHCSA Bapia-
uiero koedimienra QinancoBoi crnpomoxkHocTi. Koedi-

LIEHT KOPEJALIl R=\/? =0,9032, mo CBiTYUTH MPO
TICHHH 3B'S30K MDK KIUJIBKICTIO YKJIQJCHHX JOTOBOPIB
cTpaxyBaHHA Ta KoediuieHToM (iHAaHCOBOI CIIPOMOXK-
Hocti. Ha oOcCHOBI KoedillieHTa €TacTHYHOCTI MOXKHA
CTBEPJDKYBATH, IO NMpH 30UIbIIeHH] KoedilieHTa (iHaH-
cOBOi CIIPOMOKHOCTI Ha 1% KUTBKICTIO YKJIaJIeHUX JOro-
BOpIB cTpaxyBaHHs 3pocte Ha 61,02%.

[ToOynyeMo €KOHOMETPUYHY MOJEINb, sIKa XapaKTepH-
3y€ 3QIEKHICTh MK KUIBKICTIO YKIaJEHUX JOTOBOPIB
CTpaxyBaHHs Ta CTpaxoBUMHU pe3epBamHu "OpaHTtu."

Perpeciitna ¢yHKis Moaeni Mae BUTIIS;

Y =-0,005603* X, +8404,734 2

[HTepnpeTaris taHUX MOAENI:

1. Ilpu 3pocraHHi CTpaXxoBHX pe3epBiB Ha 1 TpH.,
KUJIBKICTh YKJIaJICHUX JIOTOBOPIB CTPaXyBaHHs 3MEHIIUTH-
csl Ha 6 YroJ| IpH BiICYTHOCTI BIUTUBY iHIIHUX (DaKTOPIB.

2. Slkmo He Oynme >KOMHOrO BIUIMBY (DakTOpiB, TO
KUIBKICTh ~ YKJIQJICHUX JIOFOBOPIB CTpaxyBaHHSA Oyae
30epiraTuch Ha piBHi 8404,734 THC.IIT.

3Hauymiicte ab0 HE3HAYYLIICTh perpecii B I[JIOMY
BimoOpaxkae mokasHuk Prob (F- statistic). 3rigHo manHoi
Moxeni Prob (F- statistic) = 0,384969, mio € OiipmuM 3a
0,05 Ta 0,01 (piBeHb 3HAYYIIOCTI), TOAI MOXKHA 3pOOUTH

BHCHOBOK IIPO HE3HAUYYIIICTh perpecii mpu Oyab-sKOMY
PiBHI 3HAYYIIOCTI.

Jns BuzHaueHHs akTy 3arpo3u OaHkpyrcrBa BAT
HACK "Opanta" HE0OXiZJHO CIPOrHO3YBaTH KIJIBKICTh
noroBopiB ctpaxyBanHs Ha 2010 pik. 30iuTbIICHHS
KUIBKOCTI YKJIQJICHUX JOTOBOPIB CBITYUTHME IPO BiACYT-
HICTB 3arpo3u, a 3MEHIIEeHHs — 1po ii iiMoBipHicTh. [Ipn
noOyoBH MOJETl BHKOPUCTAEMO Yac B SKOCTI He3a-
nexxHol 3MiHHOI. [loOymyemo IiHIHHY, €KCIOHEHIIHHY,
norapu(MivHy, CTEIEHEBY Ta MOJIiHOMIaJbHY (Bix 2 10 6
CTYNEHs) MOJIeNi JUIsi JIOCHipKyBaHOro rmokasuuka (Y —
KUIBKICTh YKJIAJICHUX JOTOBOPIB CTpaxyBaHHS). 3TiIHO
OTPUMaHUX JaHUX MOXKHAa 3pOOUTH BUCHOBOK, UIO
HaAHOLIBII afeKBaTHOWO Monaeiuo (HaiOimemmid Adjusted
R? =0,9989) € mnomiHomiaibHa MOAETh (CTYmiHB 6).
Mopenb Ma€e HACTYITHUIA BUTIISL;

Y =a+b *T+b, *T2+b, *T? +b, *T* +b, *T +b *T¢ (3)
ne T — pik.

3rimHo mi€i Moz MPOrHO30BaHE 3HAYCHHS KUTBKOCTI
YKJIaJICHUX JTOTOBOPIB CTPaxyBaHHS CTaHOBHUTHL 6793.4 TwC.
Omxe, y xommanii "OpaHTa" HMOBIpHICTE OAaHKPYTCTBA B
2010 pomi MiHIManbHA, a/pKe BINOYBAEThCS 3POCTAHHS
TIONUTY Ha ii CTPaxoBi NOCITYT Y.

BucHoBOK

3 noOynoBaHUX EKOHOMETPUYHHUX MOJeNiell MO)KHa
3pOOUTH BUCHOBOK, IO iCHYE TICHUH 3B'SI30K MIXK KiJb-
KICTIO YKJIQJICHUX JOTOBOPIB CTpaxyBaHHS Ta KoedilieH-
ToM (hiHaHCOBOi crnpomoxkHOcTi "OpaHTn" ¥ Bapiatis
KUIBKOCTI YKJIaJICHHX OTOBOPIB CTpaxyBaHHSA Ha 81,59%
BH3HAYA€ETHCA Bapialfieto koedimieHta (iHAHCOBOI CIpO-
MOXHOCTI. B3a€MO03B'SI30K Mi’K CTpaxOBHMH pe3epBaMu Ta
KUIBKICTIO YKJIaJICHUX JIOTOBOPIB CTpaxyBaHHS BiJTHOC-
HUH, a moOynoBaHa perpecis He3Hauyma. [IpornozoBana
KIUJIBKICTh YKJIZIGHUX JOroBOpiB crpaxyBanHs B 2010
poui cTaHOBUTHMU 6793,4 THC., IO CBITYUTH TIPO
MiHIMaJbHY HMOBIpHICTH OaHKpPYTCTBA.
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