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3HAYEHHSI AMOPTHU3AIIIMHUX BIJIPAXYBAHb SIK JZKEPEJIA OHOBJIEHHSI
OCHOBHUX ®OHAIB IMIAITPUEMCTBA

BaxxnuBuMm  perynasTopoM  mpolecy BIATBOPEHHS OCHOBHHX 3acO0IB  CyO'€KTiB
rOCHOJApIOBaHHs, €()EKTUBHUM I1HCTPYMEHTOM JEpXKaBHOIO PEryJIOBaHHA I1HBECTULIHHUX
MPOLECIB € aMOpTH3alliiiHa MOJITHKA. AMOpPTH3allliiHA TOJITUKA € III0YUM IHCTPYMEHTOM
aKTUBI3allll IHBECTULIMHUX MPOLIECIB B YMOBaX PHUHKOBOI TpaHcgopmallii ekoHoMmiku. BoHa
MOBUHHA 3a0€3MeUNUTH Ha/iiHE BHYTPILIHE JyKepeno (iHAaHCYBaHHS KalliTaJIbHUX BKJIAJICHb.
Came 3a paxyHOK aMOpTH3aIlil B pO3BUHEHUX KpaiHax (opmyerhes 1o 70-80% inBecturiii [1].

B cydacHux ymoBax aMopTH3alliifHa MOJITHKA CTaja OJHIEIO0 3 BaXXJIMBUX CKIIAJI0BHUX
yIOpaBiiHHS BUPOOHWYMMH BUTPATaMH, CYTh SIKOi B IHTEHCUBHOMY B1JIHOBJIEHHI OCHOBHHUX
3aco0iB B pe3yibTaTl iX eKCIulyaTalii B Ipolecl BUPOOHMYOI isIbHOCTL. BakiuBo
CIpSIMOBYBaTH aMOPTHU3AIlIMHI BiIpaxyBaHHS TUIBKM Ha I1HBECTHUIIAHI TUTl. Y BUNAAKY
BUKOPHUCTAHHS TAKWX KOIITIB Ha IHIII IUTI HEOOXIMHO BKJIIOYATH iX B OTOJATKOBYBAHHM
MpuOYTOK 1 HapaXxOBYBAaTH IMOJATOK Ha 3arajibHUX MmiacTtaBax. KoHIEMNIss aMopTH3aIdHO1
MOJIITUKY, 1O Jl€ B HAllil Jiep’KaBl, HE J103BOJISIE 3pOCTaTU €(PEeKTUBHOCTI BUPOOHHUIITBA Ta
PIBHIO MPUOYTKOBOCTI pOOOTH MIANPUEMCTBA.

B ocHOBi cuctemu aMopTH3alifHUX BiIpaxyBaHb B YKpaiHi JIEKUTh BIATBOPEHHS
3HOUIEHMX OCHOBHUX (OH[IB, a HE CTBOPEHHS TPOLIOBUX KOIITIB JUIsl MiACHUIICHHS
BUpOOHMYOi 0a3u MIANPUEMCTBA, IO CYNEPEUUTh CBITOBIA MPAKTHI, 3TITHO SKOi
aMOpTHU3allii BBA)KA€ThCS HE OLIHKOIO abo0 crnocoOOM BIAHOBJIEHHS OCHOBHHUX 3acoOiB, a
METO/IOM pO3IOJULY BUTPAT HA MPUIOAHHS aKTHUBY BIAMOBIIHO JI0 CTPOKY Horo cimyxou. Ha
CbOTOJIHI BIJICYTHI 4iTKi mpaBmia (peKoMeHaalil) mo/a0 BUOOpy METOy aMOpTH3allil, KU
OyB OM Halkpamui A HIANPUEMCTB PI3HUX OpraHizaliiiHo-npaBoBuUX (op™m, 00'eKTiB
OCHOBHHUX 3ac001B Ta croco0iB ix BUKOpUCTaHHS. ToMy BaJIMBOIO YMOBOIO 3a0€3ME€YEHHS
e(eKTUBHOI aMOPTH3ALIIHOI MOJITUKU HIANPUEMCTBA € TaKOX MPaBUIBHO OOpaHUNl METOJ
HapaxyBaHHs amopTu3zauii. OCHOBHUM eTanoM (OpMYyBaHHS aMOPTH3aLIAHOI MOJITUKU Ha
OyIlb-SIKOMY TIiAMPUEMCTBI 000B'I3KOBO MOBUHHA OYTH OIliHKA ii eekTuBHOCTI [2]. OCKITbKU
amMopTHU3alliiiHa MOJITUKA BIUIMBAE HA LUIMH psAJ acHeKkTiB AISUIBHOCTI MIJIPUEMCTB, TO
OLIHKY 1 e(EeKTUBHOCTI HEOOXIJHO MPOBOJUTH B KOMIUIEKC], K CKJIaJ0BY YacTUHY
€KOHOMIYHOTO aHaJli3y AISIbHOCTI MIANPUEMCTBA.

Mu BBa)kaeMo, 110 OLIHKY aMOPTU3ALIHHOT MOJITUKY NOTPIOHO 3A1MCHIOBATH, TIEpII 3a
BCE, B KOHTEKCTI peai3alii 3arajJibHOi MOJITUKU YIPaBIIHHSI HEOOOPOTHUMM aKTHBaMH Ha
MIIPUEMCTBI, 3MICT SKOi moJisrae B 3a0e3Me4eHHl CBOEYACHOTO I1X OHOBJICHHS Ta
e(eKTUBHOIO BUKOPHUCTAHHS B OINEpaliifHii aisiabHOCTL. J(OCBiA pO3BUHYTHUX KpaiH MOKa3ye,
0 caMe€ aMOpTH3alisl € OCHOBHUM eJIeMEHTOM (OpMyBaHHS KaliTaly B HECTaOUIbHIM
€KOHOMILll, /Ie HE MPAaLI0E PUHOK TOBrOCTPOKOBUX KPEIUTIB Ta OOMEXKEHI YUCT1 KalliTaJlbH1
BKJIQJICHHS.
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