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MO3UTUBHI TA HETATUBHI HACJIJIKA TIEPEXOIY YKPATHCBKHX
HIJIITPUEMCTB HA MIZDKHAPOJIHI CTAHIAPTU ®IHAHCOBOI 3BITHOCTI

CyuacHe ¢GopMyBaHHS PUHKOBUX BIJHOCHH IIOB's3aHE 3 MacIITaOHOIO IJ100asi3ali€ero
€KOHOMIK pI3HMX KpaiH, B TOMY 4HCIi 1 YKpaiHu, Ta (GOpMYyBaHHSIM €IMHOT MDKHApPOJHOI
CUCTEMHU OyXranTepchbkoro oOmiky. Jlyis SKICHOTO 3M1CHEHHS 1HTerparlii OyJa 3armpoBapKeHa
HU3Ka 3aKOHOJABYMX aKTIB Ta pPO3poOJeHa CTpareris 3alpoBa/KEHHS B  HAallOHAIbHY
cucteMy OOJIKy MDKHapOJAHMX CTaHJapTiB ()IHAHCOBOI 3BITHOCTI. BukoHaHHS  paHOi
cTpaTerii NMpu3Belo 10 CyTTeBUX 3MIH Yy 3akoH Ykpainu «lIpo Oyxranrepchkuil 00K
Ta (IHAHCOBY 3BITHICTH», Kl IOJIATAIOTH y HEoOXinHOCTI mojaBaTu 3BiTM 3a MC®3
nyOIIYHUMHU aKIIOHEPHUMHU TOBAapUCTBaMU Ta (IHAHCOBHMHM ycTaHOBaMHU. JlaHWii mporec B
MailOyTHROMY OyJie MOMIMPIOBATUCh 1 Ha IHII MIANPUEMCTBA Ta Taly3l HaIIOHAIBHOI
€KOHOMIKH, B TOMY YHCI1 CUIBCBKOI'O IOCIOAAPCTBA, TOMY HEOOXIIHO PO3IJISIaTH CYTHICTD
IpoLecy Ta METOAM MOro 3ampoBaKEHHS JUIsl OTPUMaHHSA B MaillOyTHbOMY SIKICHHUX
pe3ynbTaTIB.

Bbyxranrepcekuif ~ 00JIK ~ BHCTYHAa€  OCHOBOKO  Ta  TOJIOBHUM  JDKEPEIOM
iHpOopMaLIiHOT cHCTEMU MIANPUEMCTBA, Ha SKICTh SIKOTO BIUIMBA€E PIBEHb OpraHizailii poOoTH
00JIIKOBO1 CITy’)KOM Ta METOJIOJIOTISA, IO PEryjIloe€ caM TMpOoIeC CKIAgaHHS Ta TIOJaHHSA
iHpopMallli 3amikaBiIeHUM KopucTtyBauaM. CydacHHMI mepioJl akTMUBHOrO pedopMyBaHHS,
OJIHIET 3 TOJIOBHUX JIAaHOK CHCTEMHU YIPABIIIHHS MIANPUEMCTBOM — OyXTaldTepChKOr O0OJIIKY,
HampsIMKIB Ha HIMPOKE BUKOPHUCTAHHSM METOJIOJIOTIYHUX HOPMATHUBIB CBITOBOI CHCTEMU
obuiky [1].

Hezanepeunuit hakt, o 15 3aiy4eHHs IHBECTHIIIM Y BITUYM3HSIHY €KOHOMIKY IMOTPIOHO
MIBUINYBAaTH IPO30PICTh  YKpPaiHCBKOrO Oi3HECy, y TOMY YHCJl BIPOBAHKYIOUU
CTaHJapTH, 3pO3YyMUIl 3axiHUM iHBecTopaMm. HeoOXimHICTh ckiaaatu (piHAHCOBY 3BITHICTD
3a MDKHapOJHMMM CTaHAApTaMH BUHHUKAE B IMEPILIY YEPry y MIANPUEMCTB, 110 MPALIOIOTh
13 1HO3eMHMMM OaHKamMu M iHBecTopamH. Taki KOMIaHII MOXYThb  pO3paxoByBaTH Ha
3HMJKEHHSI IPOLEHTHOI CTaBKU IpPH 3aJlydeHH1 (PIHAHCYBaHHS 3 3aKOPAOHY, OCKUIBKH
IHBECTOp y LbOMY BHUIAAKY 3/aTHUH OO'€KTUBHO OLIIHUTU PU3MKH, IO 3aKJIaJAIOTHCSA B
CTaBKY 110 KPEAUTY.

[lepexin yKpailHCHKUX HIANPUEMCTB JI0 CKJIAJaHHS 3BITHOCTI 3a BuMoramu MC®3 Ha
PIBHI JIep’KaBU PO3TIIANAETHCS K 3a0€3MEeUeHHS MAIPUEMCTB €(DEKTHBHUM MEXaHI3MOM IS
BHUXOJly Ha MDKHApPOJHI PUHKU KamiTajlly 1 SK HOBUM KOMIUIEKCHUM NiAX1J A0 MpoIecy
dbopmyBanHs ¢inancoBoi iHdopmarii. Ile akTyanrbHO HAa JaHWUH MOMEHT, aJKe
e ABISIOTHCS SKICHO HOBI BUMOTH JIO KOMITaHiH, 1110 0a)aloTh YCIIIIHO KOHKYPYBAaTH Ha
MDKHapOAHUX puHKaX. Lle BaacTecs 3poOUTH TUIBKM B pa3l HaJaHHS TOBapiB abo MOCIYT, 1110
MarTh JO0JATKOBY IIHHICTH yisi criokuBava[2]. s 1mporo HeoOXifHA HASBHICTh THYYKOi
OpraHi3amiifHOT CTPYKTYpH, 30Kpe€Ma MOMJIMBOCTI, MPUCTOCOBYBATHCS OO TPUCKOPEHUX
TEMITIB 3MIH 1 IIUKJIIB AUIOBOI aKTUBHOCTI. Y CHIIIHO (PYHKITIOHYIOYA OpraHi3aIlisi 3 THYYKOIO
CTPYKTYpOIO ITOBUHHA 30UpaTH, aHAJI3yBaTH 1 00poOIIATH MOTOKH iHpOpMalLii B pearbHOMY
peXHUMi Hacy.



VY 1ol wyac sK BITYM3HSHI CTaHJAPTU JACKIAPYIOTh IepeBaru (GopMHU HaJl 3MICTOM,
ocHoBHa MeTa MC®3 — onepkaHHS MaKCHUMaJbHO JOCTOBIpHOiI iH(poOpMalii mpo cTaH
KOMIIaHIi, sIka HEOoOXiJHa I1HBECTOpaM il KOPEKTHOI OLIHKM W CKJIaJaHHS JOCTOBIPHUX
MIPOTHO3IB.

[lo3utuBHUN exkoHOMIUHUN edekT Big nepexony Ha MC®3 ojpHO3HAUHMHM, axKe
3BITHICTH 32 MC®3 nae mpaBnuBy iHdopMallito mpo Oi3Hec 1 HOro craH. SIKMIO KOMITaHis
Oyae Matu noTpedy B 30BHINIHbOMY (piHAHCYBaHHI, HasBHICTh Y KomnaHii MC®D3 3ymoBuUTH
Kpallli yMOBH 1HBECTYBaHHS.

[Hma npuumHa, Mo KM MiANpUEMCTBA CKIIAJaloTh 3BITHICTH 32 MCD3 — BuMmora
BrnacHuka OizHecy. Tomy mo MC®3 naroTh MOXIMBICTH O0'€KTUBHO OIIHHUTH (PIHAHCOBE
CTaHOBHILE KOMIIaHIi ¥ JO3BOJISIFOTH 3pO3yMITH peaibHUI cTaH cipas Ha mignpuemctsi. 1lle
onuH Mmoc 3actocyBaHHs MC®3 — BUKOpPUCTaHHS OTpuMaHoi iHGopMauii Ui
YIPaBIIHCHKUX IUIeH. 3apa3 6araTo KepIBHUKIB YCBIIOMIIIOIOTh, IO (piHAHCOBA 3BITHICTH 110
MC®3 HeoOxigHa iM st Oulbll e()EKTHMBHOTO YHPAaBIIHHSA CBOIM IIAIPHEMCTBOM.
Buxopuctanus MC®3 B sKOCTI CTaHAApTIB YOPABIIHCBKOIO OONIKY —  HaWOUIbII
BUINPABJaHE pIIMIEHH JUIsl OUIBIIOCTI MIANPHEMCTB, TOMY IO HEMae HEOOXIAHOCTI
CTBOPIOBaTH MNPHUHLUMIN U mpaBuiia oONiKy Oaratb0X TOCHOJAPCHKUX ONEpaliid, OCKUIbKU
MC®3 cnpoutytoTs npobiemMy periaameHTanii i BeaeHHs 00TIKYy.

HesBakaroun Ha cyrTeBi mnepeBaru BHpoBapkeHHS MC®3 B BITUM3HSAHY CUCTEMY
Oyxrantepchbkoro oOJiky 1 3BiTHOCTI B mepexoal 1o MC®3 6Gararo ¢axiBiiB 0auyuTth 1
HeratuBHl cTtopoHu.Tak onHI€l0 3 mpobiieM € Te 110, KOMIAaHII 4acTo HEAOOILIHIOIOTh
ckimanHicTh BopoBakeHHs MC®3 ¥ 3a0yBaroTh 3aCTOCOBYBAaTH HOBI W 3MiHEHI
CTaHJapTU W TIYMAyeHHsS MpPU BEJCHHI OyXraJTepcbKOro OONIKY IOTOYHUX OIeparLiil.
barato xommaniii BBaxaroTh, L0 TpaHcopmalis y popmatr MC®DP3 — 11e  oJHOpa30BuUi
IpoLeC, TaKoK HE BCl BOHHU MO3UTHUBHO OLIHIOIOTH MEPCIEKTUBH MiJBUIIEHHS MIPO30POCTI
Oi3Hecy 3 mepexoaoM Ha MCO3 [3].

Opnieto 3 ocHOBHHX mpoOiem mpu BrpoBamkeHHi MC®3 crama kaaposa. MC®D3
BIIPI3HSAETHCS BiJ BITYM3HSHUX CTaHAAPTIB OyXraiaTepchbKoro oOJIKy I BUMararoTh BiJ
¢inaHcucTiB 1 OyxrantepiB npodeciiiHOI MiArOTOBKU i 3HAHb.

OcHoBHa mpoOieMa mojsrae Kpajidikamii NepcoHally KOMIIaHIN, SKUH Bene
OCHOBHY po0OoTy TpaHchopmarliii Oyxranrepcbkoi 3BiTHOCTI. Omma (daxiBenp 13 MCD3,
SKAWA OYOJIOE IITAaT OyxrantepiB ©0e3 BIAMOBIAHOT MMIATOTOBKH, HE 3MOXKE MEPEBECTU
MIANPUEMCTBO Ha OOJIK 3a MDKHApOJHHUMH CTaHAapTamMH (PiHaHCOBOI 3BITHOCTI.

BpaxoByroun Bule3zazHaueHe, MOXKHA CKa3aTH IO MepexiJ] YKPaiHChbKUX MIANPUEMCTB
Ha MDKHApOJHI CTaHJapTH OOMIKY 1 3BITHOCTI IpOLEC He3allepeuyHui, aje MOCTYIOBHM.
Haii6inpmn onTuManbsHUM BapiaHTOM TpaHcopmallii OyXrairepcbkoro oOJiKy 13BITHOCTI
€ MakCHMMaJbHO MOXJHBa rapmoHizaiis BituusHsHux [1(C)BO i3 MC®3, mo 103BOJIHTH
BYACHO BHOCUTH HEOOXITHI JIONOBHEHHS B HHUX IO Mipi PO3BUTKY MDKHApOIHHUX
CTaHJIapTiB.
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