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AHAJII3 ®IHAHCOBOI CTIMKOCTI MAJIUX NIJIITPUEMCTB

IIpu  3pilicHeHHi  (iHAHCOBO-TOCHOAAPCHKOI  MAISIIBHOCTI  CY0’€KTH  Majoro
MIAOPUEMHULTBA HAWOUIbLIy yBary NOpUIUISIOTH 3a0e3MeYeHHI0  CTaOUIbHOCTI  Ta
MIPOrHO3YBAHHIO MOXJIMBOCTEH E€KOHOMIYHOTO 3pOCTaHHsA, IO € HEMOXJIMBUM 0e3
BU3HAUEHHS IX IJIATOCHPOMOKHOCTI Ta (piHaHCOBOi cTikocTl. Ilin ¢iHaHCOBOIO CTIMKICTIO
pPO3YMIIOTh  3/IaTHICTh TOCHOJAPIOIOYMX CYO’€KTIB CBO€YACHO 13 BIIACHUX KOIITIB
BIJIIIKOJIOBYBAaTH BUTPATH, BKJIaJICHI B OCHOBHMI Ta 0OOPOTHUH KariTaj Ta pO3paxoBYyBaTUCS
3a cBOiMH 3000B’s3aHHAMU [1]. Buxoasium 3 Ba)JIMBOCTI ITi€]l €KOHOMIYHOI KaTeropii maii
MiAIPUEMCTBA, SKI «repexmm» GpiHancoBy kpusy B Ykpaini y 2008 — 2009 pokax, peTenbHO
1 IPYHTOBHO NpPOBOJATH aHaii3 (piHaHCOBOI criiikocTi. Takuii aHami3 J03BOJIsIE BU3HAYMTU
CTPYKTYpPY JpKepen (hiHaHCYyBaHHS MIAMPUEMCTBA, HOTO HE3AJICKHICTH BiJl 30BHIMIHIX MO3HUK
[2]. 3a3Buuaii anamiz (iHAHCOBOI CTIHKOCTI MajHMX MiJIPUEMCTB IMPOBOJAATH 32 JaHUMH
¢dopmu Ne 1-m «bamanc» Ta popmu Ne 2-m «3BiT 1po GiHAHCOBI pe3yabTaTH» Y TPH €TaIH.

Ha mnepmomy erami OIIHIOIOTH BIUIMB (aKTOPiB BHYTPILIHBOTO CEpElOBHILA Ha
(iHaHCOBY CTIHWKICTh MIANPUEMCTBA, 30KpEMa BHU3HAYAIOTh pPIBEHb B3AEMO3B’SI3KY MIXK
OCHOBHUMH (YHKIIIOHaJbHUMH cepamu (BUpoOHHMYA, KaIpoBa, (iHaHCOBA, MapKETHHIOBA,
iHHOBaIliliHa). UMM pallioHaNbHIIIE Ta €KOHOMIYHO OOrpYHTOBaHIIIE MOOYI0BaHA CHCTEMA,
TUM OJIMKYKM JI0 CTIHKOT piBHOBAru € ()iHaHCOBUI CTaH MiJIPUEMCTBA.

Ha ppyromy erami aHamizyloTh BIUIMB 30BHIINIHHOIO CEPENOBHUINA Ha (PIHAHCOBY
CTIMKICTB. OILIIHIOIOTH CJaOKi eneMEeHTH (IHAHCOBOI CHUCTEMHM MAaJloro MiANpPHEMCTBA Ta
(GhopMyIOTH pEeKOMEHMallli MIOAO0 iX IMMOCHJICHHS; BH3HAYAIOTHh SIKUM YUHOM IIiANPHEMCTBO
MOX€ YCHIIIHO NPOTUAIATH 30BHIIIHIM (hakTOpaMm Ta pearyBaTi Ha HuX [3, c. 97-102].

Tperiit eran ananizy nependadae NporHo3yBaHHS (PIHAHCOBOT CTIMKOCTI MIJIPUEMCTBA.
30KpeMa, MPOBOJUTHCA HOro KOMIUIEKCHA OLIHKA IIISXOM PO3PaXyHKY TaKUX OCHOBHHUX
Koe(ilieHTIB: (IHAHCOBOI HE3aNeXHOCTI, (DiHAaHCYBaHHs, (IHAHCOBOIO JIEBEPHUIIKY,
MOKPUTTS, 3a0e3Me4yeHOCTI BIACHUMHU OOOPOTHUMH 3aco0aMM, MaHEBPEHOCTI BJIACHOTO
kamitany [2]. HlnsxoM mOpiBHAHHS pO3paxOBaHUX 3HAYEHb BHUIICHABEACHUX KOCQIIEHTIB 3
iX HOPMAaTUBHUMM 3HAYCHHSIMU BHU3HAYA€THCS TUI (PIHAHCOBOI CTIMKOCTI MiANPHEMCTBA 3a
oOpaHHil mepioJ] yacy, a TaKOK MOJIMBI KPUTUYHI TOUKU PO3BUTKY (PIHAHCOBOI CUCTEMHU Ta
(GopMyIOTECS peKOMeHJalli 1100 BHECEHHS 3MiH 3aJeXHO BiJl NPOTHO30BAHOIO THITY
(h1HaHCOBOTO CTaHy MaJoOro MiIPUEMCTBA.

Takum 4ymHOM, O0O0’€KTHBHMI aHami3 (iHaHCOBOi CTIMKOCTI HA Malux
MIAOPUEMCTBAX ~ J1aCTh  3MOry  JOCSATTH  (pIHAHCOBOi  CTAOUIBHOCTI,  MIATPUMATHU
IJIATOCIIPOMOJKHICTh 1 JIKBIJHICTh, 3a0€3MEeYUTH HE3aJeKHICTh BiJ HECMOAIBAaHUX 3MiH
PUHKOBUX KOH'IOHKTYP, epea0aunTH pU3uK OaHKPYTCTBA.
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