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MMPOBJEMM ®OPMYBAHHS IPUBABJIMBOI'O IHBECTHUIIIHHOI' O KJIIMATY
EKOHOMIKH YKPATHH

Cporogni Bif e(EKTUBHOCTI 1HBECTHUIIIHOI TOJITUKK KpaiHW, 3aJEXKUTh pPIBEHb
CTUMYJIIOBaHHS €KOHOMIYHOTO 3pocTaHHsA. ExoHOMImi YkpaiHu ykpail HeoOXiaH1 JOAaTKOBi
¢diHaHCOBI BIMBAHHSI, $KI AKTHUBI3yBaTUMYTh EKOHOMIYHHMH pPO3BUTOK, TaK SK BIIACHHX
(hiHAaHCOBHX PECYpCIiB HEIOCTaTHHO. AJle, B JaHUN Yac, CIOCTEPIracThCs YIMOBUILHECHHS
TEMITIB PO3BUTKY, II0 € BKpail HETaTWBHOIO TEHJICHIIEIO 1 BUCTYIIa€ OCHOBHHUM YMHHHUKOM
3HW)KCHHS 1HBECTUIIIMHOI TPUBAOIMBOCTI.

CyyacHi YMOBHM €KOHOMIYHOTO PO3BHUTKY YKpaiHM BHMAararoTh NPOBEACHHS aKTUBHOI
HOJITUKM IO 3aJy4YEHHIO 1HO3EMHHUX I1HBECTHLIH. TakuM 4YHMHOM, KIIIOYOBUM 3aBJaHHSIM
CY4acHOTO TIepioAy € aKTHBHE CTBOPEHHS B YKpaiHi MPHUBaOIMBOTO IHBECTUIIITHOTO KIIiMaTYy,
SKMH JJ03BOJINTH BUXOIUTH HA HOBI €TAllM PO3BUTKY €KOHOMIKU B LIJIOMY, TaK SIK JI03BOJIHUTH
OUTBII IIMPOKO BTUIIOBATH IHHOBALIHI MPOEKTH Y Pi3HUX Talry3sx rocrnogapcTsa. [1]

[HO3eMHI1 iHBeCTHIIT HAAXOMATH A0 HAIIOl KpaiHM B HEAOCTaTHHOMY 00'eMi, BIJICYTHI
MOMITHI 3MiHM B YMOBaX iHBECTYBaHHS, HE3aJOBUIBHUN MOTOYHHMU cTaH. be3yMOBHO, BCi IIi
po0IeMU BUMAraroTh pPillicHHSI.

CTBOpeHHsI 1HBECTHIIHHOI TpPHUBAOIMBOCTI YKpailHM — CKJIQTHHWH, OararoeTarmHui
IpoIleC, 1 TOJIOBHA POJib B I[bOMY IIpPOLIECI MOBMHHA HAJIeXKATH JIepKaBi, sIKa BOJOAIE IS
[IBOTO HEOOXiTHUMH 3aco0amMu OIO/DKETY 1 mo3adromkeTHUX (OHIB 1 3AaTHA B MacmTadax
BCi€l KpaiHU BU3HAYUTHU MEPCIEKTUBHI HANPsIMU 1 00'€KTH 1HBECTYBaHHS.

@dakToM € Te, 110 HEraTUBHE CIPUNHATTS €KOHOMIKHM 1 1HBECTHIIIIHOTO nosisd YKpaiHu
CTBOpPEHE HECTAOUIbHICTIO 30BHIIIHBOI TOJITUKH, HECIPHUSATIMBUM IPOTHO30M DPO3BHUTKY
exoHoMiku Ha 2012 p., mocuiieHHsIM TUCKY Ha O13Hec. He3posymino, asie Ykpaina, BOJIOAII0UH
KOJIOCaJIbHUM HAyKOBHM, TEXHOJIOTIYHUM, IPUPOAHUM 1 JIFOJCHKUM MOTEHIIAJIOM, € OJHIEIO 3
HalMEHIII IHBECTHUIIHHO-TIPUBAOIUBUX KPaiH PETIOHY.

HeratuBHi OLIHKKM 1HBECTHUIIMHOT mMpuBaOIMBOCTI YKpaiHM HPUBOIATH O TOTO, IIO
1HO3€MH1 1HBECTOPU B IPOLIEC] PO3LIUPEHHS CBOE€I MPUCYTHOCTI POOJISITH BUOIp HAa KOPUCTh
cycinnix CnoBayuunu, [Tonsmi, Yexii, PymyHii 1 bonrapii.

Cepen OCHOBHMX NpPUYMH CTAaOLIBHO HU3BKOTO PIBHS IHBECTHUIIIHOI MpUBaOIMBOCTI
KpaiHH, SKUP TPOAOBKYE 3HAXOAUTUCS HAa HHU3BKUX IO3MILIAX, MOXHA BUIUIUTH Taki
BHYTpILIHI ()aKTOPH SIK:

—IOCWJIEHHS THUCKY Ha Oi3Hec 3 OOKY BIaJHUX CTPYKTYP;

—(aBopuTu3M;

—CKJIaJIHE aIMIHICTPYBaHHS MOJATKIB 1 KOPYIIIIis.

[Ipo cknagHicTh BeneHHs O13Hecy B YKpaiHi CBIAUMTS 1 AOcHikeHHs kommaHii Heritage
Foundation. V ii pelTuHry BoHa — cepei JepKaB 3 HAMripmIMMH YMOBaMH ISl pO3BUTKY
€KOHOMIKH 1 BBaXKAEThCS KpaiHOIO 3 HeAOoCTaTHIM piBHeM cBoOomu. Y 2011 p. VYkpaina
3aiinsta 164 nosunito cepen 179 kpain.[2]

HacnigxoM 1HCTUTYIIHHUX HEJOJIKIB 1 HEe(PEKTUBHOI €KOHOMIYHOI MOMITHKHU € TE, 1110
KOHKYPEHTOCIPOMOXKHICTh BITUM3HSHOI €KOHOMIKM MIKHapOJHI €KCHEepPTH TEeX OI[IHIOIThH
yKpail HeratuBHo. Y pelTuHry koHKypeHTocnpoMokHocTi World Competitiveness Yearbook
2011 VYkpaina npocinae 57 micre. [3]

Le#t pelTuHT 0a3yeThCsl Ha OLIHLI YOTUPHOX OCHOBHUX KPHUTEPIiB:
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—CTaH €KOHOMIKH KpaiHu B IIJIOMY;

—e(heKTUBHICTH ypsAYy;

—e(exTuBHICTH Oi3HECY;

—cTaH iHPPacTPyKTypH (PO3TaIyKEHICTD).

Crnig 3ayBakuTd, MmO YKpaiHa, HE IUBISYNCh HA HU3BKI OIIHKH, Ma€ 3HAYHHUA
MOTEHIIa], SKAW MOXKE BHUCTYINATH KJIIOUYOBUM B IIPOLIECi CTBOPEHHS 1HBECTHUIINHOL
npuBabiuBocTti. Tak, 3 yacy po3nanxy CPCP Ykpaina ailicHo 6araro mio BTpaTtuia, aje BOHA
BCE JK BOJIOJIE PSAOM CTpATEeTiYHMX IIepeBar, SKi 3a YMOBHU MpOBENEHHS e(PEKTUBHOI
€KOHOMIYHOT TOJITUKH MOXYTb 3pOOWUTH 1i OHI€I0 3 HAHOLIBII KOHKYPEHTO3IAaTHUX 1
IHBECTHIIHHO-TIpUBAOIMBUX KpaiH. J[o Takux mepesar BiHOCHUMO:

—CTpaTerivyHo BUTiHE reorpadiuHe MoIoKeHHS;

—HasIBHICTh TOTOBUX HE3aJIsTHUX BUPOOHUYMX MOTYKHOCTEH;

—KBaJTi(hiKOBaHI 1 IEIIEB1 TPYAOBI pecypcH;

—VYkpaina € TpaauliiHO 0araToro Ha PeCcypcH K ISl arpOIpPOMUCIOBOTO KOMILIEKCY,
TakK 1 JUIsl IPOMHUCIOBOCTI;

—00'eMHHI BHYTPIIIHIA PUHOK.

OpHak, JMIIe HASBHOCTI TAKMX CTPATETiYHHUX TIepeBar HEIOCTAaTHbO, OCKUTBKH IS
cTabinizaiii eKOHOMIKY 1 MOMIMIIEHHS 1HBECTUIIHHOTO KJIIMaTy HeOOX11He NMPUNHATTS I1JIOTO
KOMITJICKCY KapIUHAIBHHIX 3aXO0JIiB JIEP>KAaBHOTO PiBHS, TAKUX SIK:

—JIKBigalis OFOPOKPATU3MY 1 KOPYIIIIl B MICIIEBUX 1 IEHTPaIbHUX OpraHax BiaJu;

—3a0e3neueHHs MyOIiYHOCTI 1 TPO30POCTi B yXBaJICHHI pillIeHh OpraHaMu BIIAJIH;

—HaJIlaHHS TOAATKOBUX MUIBI BITYM3HSHUM 1 1HO3EMHHM I1HBECTOpaM 3 BKIIAJICHUMHU
IHBECTHIIISIMA Ha IOBIOCTPOKOBHUI TEPMiH;

—nibepaizaiis pUHKY 3eMJIi;

—CIIPUSIHHS A€PKaBH Y PO3BUTKY 1HOPACTPYKTYpH (KOHCAITUHTOBUX I'PYI, OPUIUYHUX,
ayAMTOPCHKUX (DipM, MAPKETUHIOBUX KOMIaHii);

—CIIPUSHHS TIANPUEMCTBAM B pO3pOOI1I1l IHBECTULIIMHUX MPOEKTIB;

—3a0e3MmeueHHs CTa0lIbHOCTI TOJIITUYHOTO CePeIOBUIIIA.
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