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e(eKTUBHOCTI Bl IISTIBHOCTI IHUX YCTaHOB s TpomaachkocTi. Takok DoHa0M
MaKCUMAaJIbHO TapaHTYEThCs BKIAM y po3Mipi 8075 rpH. 3 po3paxyHky Ha 1 ocoOy, a [13B
19136 rpu. Ha 1 BrimagHuka. [Ipy mboMy CITiJi BpaxOBYBaTH KUJIbKICTh —3&JTyYEHHUX JI0 CHCTEMH
3axHcTy”’ BKJIQJAHUKIB. BogHOYAC TOCUTH CYTTEBOIO € PI3HULA Y pO3MIipi PETYISIPHUX BHECKIB,
110 CIUIaYyI0Thca 000Ma ycTaHOBaMU: Juist OaHKIB 115l CyMa B CEpEeAHbOMY € Y 6 pa3iB BHILOIO,
HiK g kperuTHux cnitok (0,25% cymu BkmaaiB 2 pasu/pik mpotu 0,002% Bxmanis 4
pasu/pik). TakuM YMHOM, BUXOISYM 13 BHIINE3a3HAYEHOTO MOXKHA 3POOUTH BHCHOBOK IIPO
JOLUTBHICTh CTBOPEHHS CIELiajbHOI YCTAHOBH, siIKa O rapaHTyBajla BKJIAJHUKAM KpPEIUTHHX
CHIJIOK TXHI BHECKH HA JCP)KaBHOMY PiBHI, OCKUIBKH MIsUTBHICTH TaKOl OpraHizaiii € OiibIr
e(eKTHUBHOIO, aHIX JISUTBHICTH TaKOTo ()OHy Ha PiBHI MPUBATHOI YCTAHOBH.
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XapKiBChKHI HalllOHATBHUN aBTOMOOITEHO-TOPOXKHIN YHIBEPCHUTET.
Haykoswuii kepiBauk — Jlaroza H. K.,

TOIIeHT Kadenpu OOMIKyY 1 ayuTy

THBECTHUIIMHA IISJIBHICTD AK OB’€KT OBJIIKY

[HTEeHCHMBHMIT ~ PO3BUTOK  IHBECTUIIHHOI  AISUTBHOCTI  TPUCKOPIOE  PUHKOBY
TpaHchopMallito BITYU3HAHOI €KOHOMIKH, CIIPUSIE BXOMKEHHIO /10 CBITOBUX TOBAPHUX PHUHKIB,
CTBOPEHHIO BaJIIOTHUX PE3€PBIB, SIKI € HEOOXITHUMHU Il MOJEpHi3ailii BUPOOHMIITBA.
Po3BUTOK Ta AMHaMiKa 1HBECTHULIHHUX MHpoOIEciB (OPMYIOTh HAa JaHOMY €Tamli pPO3BUTKY
CBITOBOTO TOCITOJJApCTBA CTpATEriyHy OCHOBY CTaJlOTO EKOHOMIYHOTO 3pOCTaHHS, MO 1
HiATBEP/UKYE JOCBII €KOHOMIYHO PO3BHMHEHUX KpaiH. Y Cy4yaCHMX YyMOBaxX IO3MTHBHI
€KOHOMIYHI IMapaMeTPH € TICHO OB sI3aHUMH 3 MaclITabamu 1 AKICHUM pIBHEM 1HBECTUIIIITHOT
JISUTBHOCTI, CTPYKTYPHO-TEXHOJOTIYHMMM 3MiHamH. Cepell pi3HMX KpU3, HEPEkKUTUX
CY4acHOI0 YKpaiHCHKOIO €KOHOMIKOI, OCOOJIMBO BHAUIAETHCS 1HBecTHIiiHa. Hacamnepen,
BOHAa BUSBIAETHCS B 3HIDKEHHI 0OCATY KalliTalOBKJIaJeHb, y HACIIAOK YOro oOararo
MiAMPUEMCTB HE TIJIBKH HE MOXYTh KOHKYPYBaTH, ajie i mpocto icHyBaru. OfHaK akTHBHA
1HBECTULIIHA NiSTIbHICTD 3AJI€XKUTh BiJl 6aratbox (pakTopiB, TAKUX SK PiBeHb 1HQIALIT, po3Mip
CTaBKM OaHKIBCHKOTO BiJICOTKAa, PIBEHb MOJATKOBOTO 3aKOHOJABCTBA, ME(IIIUT Aep:KaBHOTO
Oromxkety Tommo. ExkoHoMika YkpaiHM Ha JaHOMY €Tarli CBOTO PO3BHUTKY XapaKTE€pPHU3YETbCs
CBOIM HEperyJabOBaHUM, CTHXIHHUM IEPEXOIOM JO PHUHKOBOI E€KOHOMIKH, IO € CHJIBHUM
JecTabiTi3yrouuM (pakTopoM.

JloCHmiDKEHHIO  TIPUHIUIIB ~ 1HBECTHIIIMHOT  JISTTBHOCTI, €KOHOMIYHOI  CYTHOCTI
iHBecTHIIH Ta ix Kiacudikamii, mpobiemMaMm YIpaBIiHHS I1HBECTHUIIISIMH, METOMOJOTIT
OyXraJiTepcbKoro o0MiKy 1 3BITHOCTI 1HBECTULIHHOT AISUIBHOCTI MPUCBSIYEHO POOOTH Gararbox
SK BITYM3HIHUX, TaK 1 3apyOKHUX HayKOBIIB, 30kpeMa, A.A. Ilepecanu, b.I. Banyesa, M.B.
Kyxensnoro, B.I. €dimenka, B.B. Conka, A.JI. Kpynku, M.I. Jonimasoro, 1.O. branka, V.
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[lTapmna, b. ®imepa, K. Makkonemna, C. bpro, JI. [Ix. I'itmana, J[x. bnetika, JI. Konayena,
JLI.3. neiinepmana, M.1. Kyrepa Ta iHIIHUX.

MeTtomosorist 00JIiKy 1HBECTHIIIHHOIT MISUTBHOCTI 0a3yeThCsl Ha 3arajlbHO NMPUHHATHX Y
MDKHApOAHIA TMPaKTHULl NPUHOUINAX OyXraarepcbkoro oO0JiKy ©0a30BHUX KOHIEMIIAX, SKi
KJIATyThCsl B OCHOBY BiJIOOpakeHHsI B OOJIIKY Ta 3BITHOCTI TOCIIOAAPCHKOI MisUTBHOCTI
MiIPUEMCTBA, WOTO AaKTHBIB, JIOXOAIB, BHUTpaT, (DIHAHCOBUX pe3yabrariB. Bimomo, 10
00ikOBl cucteMu (OpMyBalduCs B PI3HMX KpaiHax YW Tpynax KpaiH IiJ BIUTMBOM
HAI[lOHAIBHUX OCOOJIMBOCTEH IXHHOTO EKOHOMIYHOTO 1 TOJIITHYHOTO PO3BUTKY. IcTOpnyHO
dbopMyBamuCch 1 TMPUHOUNKA OYyXTaJdTEpPChbKOro OONIKY: aBTOHOMHOCTI IiJIPHEMCTBA,
0e3mepepBHOCTI  AiSIBHOCTI, JIBOCTOPOHHOCTI, TPOILIOBOTO BHMIpIOBaHHSA, COOIBapTOCTI,
HapaxyBaHHS, peai3alii, KoHcepBaTu3My (00auIMBOCTI, 00EpPEKHOCTI, MaTepiaJbHOCTI abo
CYTTEBOCTI, BIIMIOBITHOCTI, MTOCTIHHOCTI, IEPiOANIHOCTI (200 00IIKOBOTO TIEPIOAY)

[aBecTumiitHa AisSUIBHICTE K 00°€KT OO0MKy Mae cBoro crenudiky. HamionambsHi
CTaHJAPTH, IO PO3POOJECHO CTOCOBHO OONIKY 1HBECTHUI[IHHUX OIepariii, 3aJ0BOJIbHSIIOTH
noTpedbu KopucTyBadiB. BoHu, 30epiratoun KOHIENTYalbH1 MooxeHHs BianoBigaux MCBO,
KOHKPETU3YIOTh X 3 ypaxXyBaHHSM PiBHS €KOHOMIYHOTO PO3BHUTKY YKpaiHU Ta HaIllOHAIBHUX
Tpaauuiid. [HBecTUlii MOXKyTh OOJIIKOBYBATUCH SIK KOPOTKOCTPOKOBI, TakK 1 SIK JOBFOCTPOKOBI.
Y BUMNaIKy KOPOTKOCTPOKOBUX IHBECTHIIIM iX mOTOYHA OalaHCOBa BapTiCTh IIOBHHHA
criBnagard abo 3 PUHKOBOIO BapTiCTIO, a00 3 BapTICTIO MpUAOAHHS B 3aJCKHOCTI BiJl TOTO,
sKa 3 HUX HWXK4Ya. JOBrOCTPOKOBI iHBECTHIIi NMOBHHHI OOJIIKOBYBaTHCH a00 MO BapTOCTI
npunbaHHs, ab0 MO BapTOCTi 3 ypaxyBaHHSIM IEPEOLIHKH, ad0 MO BapTOCTI MpHUAOAHHS YU
PUHKOBIH BapTOCTI, B 3aJISKHOCTI BiJ] TOTO SIKa 3 HUX HIKYA.

Takum unHOM, TpeOa 3a3HAYUTH, 10 BUBYCHHS OCOOIUBOCTEH BENEHHS 1HBECTHUIIHHOI
JISUTBHOCTI SIK 00€KTa 00Ky € B)KJIMBUM B CyJaCHHX YMOBAaX rOCHOAAPCHKOT isTTBHOCTI

Cano X. O.,

ctyn. rp. EOAm-11,

HarionanbHuit yHiBepcuTeT «JIbBiBChbKa MOMITEXHIKAY.
Hayxosuii kepiBHuK — Uy0Oait B.M.,

K.€.H., JIOIIEHT Kadeapu oOJIiKy Ta aHaJ3y

OCOBJMBOCTI AYIUTY ONEPALIN NOB’SI3AHUX 3 MUTHUM PEXKUMOM
NEPEPOBKH HA MUTHHUM TEPUTOPIi YKPAIHHA

Oneparii MoB‘si3aHl 3 MUTHUM PEXUMOM INepepoOKH HAOyIu 3HAYHOTO MOLUIUPEHHS y
BITYM3HSHIA eKoHoMili 3 mouyarky 1990-x pokiB. Omepariii MOB‘si3aHi 3 MUTHUM PEXHMOM
nepepoOKN € JOCHTh HEOJHO3HAYHMMH Ta MAlOTh Oararo OCOOIMBOCTEH, MO YCKIIAJHIOE
npoliec oprasizamii X koHTposto. Came TOMy NMHUTaHHS ayluTy TakuX ormepariil nmorpelye
JIOaTKOBOTO HAYKOBOTO OOTPYHTYBAHHSI Ta YIOCKOHAJICHHSI.

[TepepoOka Ha MHUTHIN TePUTOpPIi — 116 MUTHUN PEXUM, BIATOBIAHO 10 SIKOTO 1HO3EMHI
TOBapW IIJAIOTBCS, Yy BCTAHOBJIECHOMY 3aKOHOJABCTBOM TOPSIKY, TmepepolIi  6e3
3aCTOCYBaHHA JO HHUX 3axO/iB HETapu(HOro pEryloBaHHSA 30BHIIIHBOEKOHOMIUHOL
JISITBHOCTI, 32 YMOBH TIOJAJIBIIIOTO PEEKCIOPTY MPOIYKTIB mepepoOku [1].

Oprani3artist IPOBEACHHS ayAUTy OIepalliif MoB‘s3aHUX 3 MUTHUM PEKUMOM IepepoOKU
3yMOBJI€Ha OCOOJMBOCTSMHU BITYM3HSHOTO IPABOrO PErylIOBaHHS 30BHIIIHBOEKOHOMIYHOI
JisuTbHOCTI. [I0 OCHOBHUX TakMX OCOONMBOCTEH HalleXKaTh: )KOPCTKE PEryIIOBaHHS BAIIOTHUX
oTiepalliii 1epKaBoro, MPOIeC MUTHOTO OPOPMIICHHSI TOBAPIB, HAIBHICTH OCOOJIMBOI CUCTEMH
OTIOJIATKYBaHHS 30BHIIIHBOCKOHOMIUYHUX OIepalliid, HassBHICTh B O0JIIKY 00°€KTIB, SKi BIACYTHI
B IHIIUX BUAAX JISJIBHOCTI (KypcoBa pI3HMIIS, 1HO3EMHA BaJllOTa, IMOJATKOBI BEKCeNl Ta



