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Qunancosvix  ycye [Enexmponnuii - pecypc] — Peoicum  docmyny:
http://maani mo.com/news/ events/34975-defol t-grecii - serezno-udarit-po-
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Ha pwinkax pyons npooomicum necmu nomepu | C qatinexa |l Quote PBK
[ Erexmponnuii pecypc] — Peacum oocmyny: http://quote.rbe.ru/topnews/
2011/09/12/33413486.html — Hasea 3 expany.

M. P.1. Bo3HoKk
crya. rpymu CE-41
Haykosuti kepisHuk — acucm. kagp. MMl BaHbkosuy J1.5.

MPUHLUUMN | LULNAXU BUXOLOY 3 KPU3UN EBPO3OHU

[Tin BruTMBOM CBITOBOI (DiHAHCOBO-EKOHOMIYHOI KPHM3M BHHHKIIA BEJIHKA
OoproBa kpmza Maibke y BCix kpaiHax €C, Bif SIKOi IMOCTPKIATH OCOOIHBO
cunbHO: I'pertist, Ipnangis, Icnanis ta Iopryranis. Ii macnigkom crama cucremua
Kpu3a €Bpo. IIpobnemn OaHKIB Ta OKpeMHX KpaiH y €Bpori 3apa3 HalOUTbII
CepHO3HUI PHU3HK JUIsl CBITOBOI €KOHOMIKH. HalOibI mpobsieMHOI0 KpaiHoo Ha
JIaHWi yac B 30HI €Bpocoro3y 3anmmaetsbest [perist. ['pertist orpumana 110-miss-
spaanii kperut Big €C 1 MB® Ha ¢inancyBanHst Oitbin HibK 330-MUTBSIpHOTO
Oopry, ane yci MEepeKoHaHi, M0 KpaiHa BCE OJHO HE 3MOXKE CAMOCTIHHO iji-
TPUMYBATH 1 TUM T1a4ye CKOPOTUTH CBii BEMKUI OOpT, SIKWiA CKiIajae IprOIIH3HO
160% nepsasroro BBIL. Vimosipro I'pewiss He 3Moe IUIATHTH 3a CBOIMH
3000B'sI3aHHSMH BIKE JI0 CEPEINHH JKOBTHSI.

3pocrae pu3uK Toro, mo I'peiis He 3Moke cTabiIi3yBaTH CBOE (iHAH-
COBE CTAHOBHIIE 0€3 pecTpyKTypH3auii OOpriB, i O KPEAUTOPH KpaiHu, Taki
sk MB®, B skuiick MOMEHT 3a)KaJlafoTh 3aJIy4€HHs NMPUBATHUX KPEIUTOPIB
JI0 3HWOKeHHsI 6oproBoro Tsraps kpainu [1].

Bci yekaroTs 1inkoBuToro e onTy B HAWOMMKYMH Yac, Tak SIK pU3UK
IIOrO CYMHOro (hakTy 3pic /0 AeB'SHOCTa BOCBMH BIJICOTKIB, Iie, Tpeda
3a3HaunTH, Oy/Ie BaXKKUH yaap 1o BCii CBiTOBii exoHOMII [2].

VY nanuii MOMEHT TOJIOBHUM € YHHUKHYTH HEKOHTPOJIbOBAHOI HEIIaTo-
CIPOMOXHOCTI, OCKUIBKH BiJl HEI MOCcTpaxxaae He auiie ['peris, icHye ayxe
BeNuKka HeOe3leka, 10 cepell MOCTPa)KTaIMX OMHUHATHCS SKIIO He BCi, TO,
TIpUHAKMHI, KUIbKa IHIIMX KpaiH €BpO30HM, JKOJIEH iHBecTOp Oulble He Oyne
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BKJIJIaTH TPOITi B €BPOITy, BBaKAIOUH, IO SKIIO Ha AedonT minuia ['pertis, To
HACTYITHHMH Ha 4ep3i MOXKYTh CTaTH, Hanpukiaz, Icrnanis abo benbris [3].

Ha 360pax MB® mnpoBifHi €KOHOMIiYHI J€p>aBH CBITY MiATOTYBallld
NpUOJIM3HUIH TUIaH BUXOAY KpaiH €BPO 30HHM Bij HACHiIKiB O0proBoi Kpusu. Y
€BpoITi PO3PaxXOBYIOTh CTBOPUTH IUIAH BUXOMY 3 Kpu3u 32 56 TrkHiB. SIKIo
Liel TUIaH NPOBAJIUThCS, €BPOITa MOXKE OITMHUTHCS B CTaHi perecii.

Lei mran mependayae BUKOHAHHS TPHOX 3aBJaHb. peKarlTamizamis
HEeCTIHKUX OaHKiB; 30UTBIICHHS OOCSTIB (hIHAHCOBHX KOINTIB, IO 3HAXO-
JaThest B posnopsypkenHi EFSF, 3 aunimaix 440 MinpspaiB 10 2 TpUIIbHOHIB
€BPO; 3MIMCHEHHS IUTaHoMipHoro nedonty ['perii 3a yMOBH, IO ISl KpaiHa
3aJIMIIATHCS B €BPO30HI.

Pexamirtanizarniss 6aHKIB TPOBOJIUTHCS ISt HAZaHHS iM JIOJATKOBOTO
KariTaay B 0OOMiH Ha y4acTh y BIIaCHOCTI OaHKY. YYaCHUKH BaIIMHITOHCHKO-
ro 3aciganast MB® npuHUMNoBo moroxwimcs 3 HEOOXiJHICTIO peKariTai-
3amii 1 3MiltHeHHs1 OaHKIB 30HM 00Iry €Bpo. BnmBaHHS KOmITIB y OaHKIBCBHKY
CHCTEMY CYIIPOBOKYBATHMETHCSl BEJIMYE3HUMH TPYIHOIIAMH, ayne OaHKaMm
€Bponu 3HaZOOUTHCS JOIMOMOra Jisl KOMIIEHCallii BTpaT BiJ CHHCaHHS
mojoBuHU Oopry ['perii, a Tako, MOXKJIMBO, KPEIUTIB 1HITUM MPOOIEMHUM
KpaiHam €Bpo30HH. [lesiki eBponeiichbki 0aHKH BXKe CIHCYIOTh IpelbKi O0prH,
Yepe3 110 1X MpuOyTOK pi3ko ckopoTuscs [4].

[Tnan €Bponu 1moza0 30ipHIeHHS €Bpomneiicbkoro ¢pouay hinaHcOBOT
crabineHocti (EFSF) mis 60poTsbu 3 GOProBoi0 KpU30I0 MOXKE CIPOBOKY-
BaTH 3HIKEHHS KPEIUTHUX PEHTHHrIB y perioni. bararo ekcrepriB BBa-
KaroTh, 10 2 TPIIH €BPO KPEAUTHOT'O PE3EPBY — i€ TOW MiHIMYM, SIKUH I1OT-
pionmit EFSF, mo6 migrpuMaTi cBOIO e€(eKTUBHICTH — BPaxOBYIOUH BEJIH-
ye3Hi motpebu Itanii, [pnanaii, [loptyranii Ha HAWOIKYI TpH poku [5].

VYpsau NpoBiHUX KpaiH HaMararoTbCs 3aBiJIOMO MOKa3aTH, IO BOHH
3/IaTHI 3yNUHUTH TOIIMPEHHS Kpu3u B €Bpocorosi. [luranHs, BinOynerbcs
nedoIT UM Hi, BXKE He CTOITh [6].

3a BIJCYTHOCTI €IMHOI CTpaTerii EeKOHOMIYHOTO pPO3BUTKY E€Bpo-
COIO3Y IIiJ 4Yac KpU3W KpaiHU-y4acHUIl ONWHHIIKCS Y IaHiYHOMY CTaHi.
Sxuo kpuza €C mie Oinblie MOrTHOUTHCS | KpalHU-WIEHH HE 3MOXYTh 3 Hel
BUITH, TO Ha €BPO30HY OUiKYy€ MOTiIpPIICHHS MaKPOEKOHOMIUHHX ITOKa3HHKIB,
3HW)KEHHS! KPEIMTHUX PEUTHHTIB y PErioHi, Pi3KUM HaJIiHHAM PiBHS JKUTTS 1
MaciTaObHuM ckopoueHHsM BBIT 3HkeHHST BapTocTi €Bpo, a TO i BTpata
JIEKUTbKOX feprkaB-wieHiB €C, uepe3 Benuki Oopru mepex €C i MBO i
JICTIPECUBHUM CTaHOM (CTATHALIIEIO CYCIJILCTBA) Y CYCMiNbCTBI. Ha MO0 ymKy,
HE00XiJHUMH 3aX0oaMu i Buxoxay kpain €C 3 kpusn, a ocobmmBo s ['perii €
BUKOHaHHS NpuOnm3Horo miany Buxoxy €C 3 kpusu, pospobdienoro MBO i

60



TIPOBITHUMH KpaiHamMH CBITY, sK I ['pemii Tak i il HIIMX MOTPEOYrOUnX
nepxaB €Bpo3oHH. OTKe, CBITOBa €KOHOMIUHA KpH3a BHMarae ImepeOyIoBH
(iHaHCOBOI crcTeMu €BpOCOIO3Y, PUCKOpEHHs! 11 pehopMyBaHHS.

1. I'peyus — oegponm neusbexncen | Ilpeca Vkpainu.[ Enexmponnuti
pecypc]. — Peoscum odocmyny : http://uapressinfo. — Hassa 3 expany.
2. Ipeyuu oo OJeponma ocmanoce 06a npoyenma | Hoeunu ceimy.
[ Erexmponnuii pecypc] — Peacum odocmyny :  http://mwmw.novostimira.
com.ua. — Haszea 3 expany. 3. Mepkenv nonepeodcae npo "egpexm domino" y
pasi nexonmpoavosano2o Oegormy Ipeyii | | Hoeunu .[Enexmponnuii
pecypc] — Peacum oocmyny : http://newsru.ua. — Hasea 3 expany. 4. I'nasu
Minghinis: Typbysamucs npo nopamynox I peyii eéxce nisno | @inancu. Ipo
epouti.] Enexmponnuti pecypc] — Peacum oocmyny . http://news.finance.ua. —
Hasea 3 expany. 5. €6pozony xouymv epsamyeéamu, CRUCAGUWU NOTOGUHY
2peybko2o 6opey i 30inbuuewu Gono EFSF 0o 2 mpan espo | Koppec-
nondenm. |Enexmponnuti pecypc]. — Peocum oocmyny . http:/fua.
korrespondent.net. — Hazea 3 expany. 6. Ha nopsmynox e€epo eudinsme 3
mpunstionu, a Oegorm Ipeyii — numanns eupiwene | Excnpec media
[ Erexmponnuii pecypc] —Peaxcum oocmyny . http:/lexpres.ua. — Hazea 3
eKpamny.

X.10. NonoBuak
crya. rpymu CE-41
Haykosuli kepigHuk — K. e. H., kagh. MMI1 YepHobad J1.1.

MDXKHAPOOHI ®IHAHCOBI LEHTPU: CYTHICHA
XAPAKTEPUCTUKA TA KPUTEPII ®YHKLIOHYBAHHA

diHaHCOBHII IIEHTp — [Ie OCePeNoK opraHisauii (6aHkiB, Gipk, GiHaH-
COBHX 1 CTPAaXxOBHX KOMIIaHiil TOIIO), siKi a00 HaAalTh (hiHAHCOBI MOCIYTH,
abo cami nOTpeOyIOTh 1X, IPUUOMY TYT IIPOIIOHYIOTHCS TI100aJIbHI MOCIYTrH i
MOXYTh YKJIaJaTHCs r1obanbHi diHaHcoBi yroau [1].

BunukaloTh Taki LEHTpH y THUX KpaiHax, e Mae Micle criiika
¢iHaHCOBa cucTemMa Ta cralinbHa BaJIOTA, 3aKOHOJABCTBO, IO CIIPHUSE
3aIliKaBJICHHIO IHBECTOPIB y BKJIaIaHHI KOIITIB, PO3BUHEHA 1H(QPACTPYKTYPA,
HepyXxoMmicTh, Tomo. IIpoTe, y crnmckax NMpoBiIHUX MIKHApoAHUX (iHaHCO-
BHX IIEHTPIB € Ti KpaiHW, 110 HE HAJEXaTh JI0 BUCOKOPO3BUHEHUX JIEpKaB 3
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