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MDKHAPOOHA IHBECTULINHA OIANbHICTb
TATi BB HA KOHKYPEHTOCIMPOMOXHICTb
EKOHOMIKU OEPXABWU

VY 3B’S3KY 3 HEpIBHOMIDHICTIO PO3BHTKY E€KOHOMIK KpaiH CBITY Ta iX
OKPEMHX TaTy3el, y OKpeMHX eKOHOMIYHO PO3BMHYTHX KpaiHax CIIOCTEpIiraeThest
HaJUIMILIOK KarliTaiy, SIKUi He Moke OyTH 3aisiHHI y HalllOHAJIBHUX TOCTIOIapyuHX
KOMIUIEKCAaX 4epe3 BiJICYTHICTh «IPHOYTKOBOrO po3MilleHHs» [2]. ¥V 3B'sB3Ky 3
MM HaJUTAIIIKOBUI KAITiTAl CIPSIMOBYEThCS B IHIIN KpaiHW, SKi 4epe3 Horo
BUKOPHUCTaHHSI IHTETPYIOTHCS B CBITOBY CHCTEMY TOCIIOIAPIOBAHHS, IO € BayKIIH-
BUM 1 /11 YKpaiHu. Y pUHKOBHX yMOBaX I'OCIIO/IAPIOBAHHS 1HBECTHIIIT BiIIParOTh
BaXJIUBY POJIb MPU CTUMYITFOBAHHI iIHHOBAIIIMHOTO PO3BUTKY, ITIIBHITICHHI KOHKY-
PEHTOCIIPOMOKHOCTI HAIllOHATEHOTO TOBAPOBHUPOOHNKA, MOJIONIAHH] PEriOHATBHUX
1 Tay3eBHX AMCIPOIIOpIii B €KOHOMIYHOMY IpOCTOpi 3arajoM. [HBecTwHIliiiHa
JUSUTGHICTB € OJTHAM 13 TOJIOBHUX YMHHUKIB MXKHAPOTHOI CKOHOMIYHOI 1HTErpariii
YKpaiHH B CBITOBHIT EKOHOMIYHHI IPOCTIp.

ITix Mi>KHAPOTHOO IHBECTHUIITHOKO JiSUTHHICTIO PO3YMIIOTh JTISUTBHICTD,
[0 TIOB's3aHa 3 CGKCIIOPTOM W IMITOPTOM KaIliTalliB, TEXHOJOTiH, MOCIYT,
3[IHCHEHHAM pa3oM 3 IHIIMMH JIep’KaBaMH TPOEKTIB, CTBOPEHHSM CITIJIBHUX
i IIPUEMCTB, 3 IHTErpaIliiHUMHU TPOIIECAMH Y PI3HUX cepax.

[pupogauMm cepenoBuieM s eheKTUBHOI iHO3EMHOT 1HBECTHIIIHHOT
JUSUTBHOCTI € PUHKOBA €KOHOMiKa 3 MPUTaMaHHUMU 1i PO3BHHEHUMH HOpMa-
TUBHO-TIPABOBUMH Ta €KOHOMIYHHUMH PETYISTOPaMH 1 BIATOBIAHOIO iH(pa-
cTpykTyporo. Take ceperoBuie B YKpaiHH JHIIe TOYrHAE (opMyBaTucs, 10
TOrO X PHHKOBA IIEPEOPIEHTALliSl €KOHOMIKM BiOYBA€ThCS B CKIIAJHOMY
CIUIETIHHI MOJITUYHHUX Ta COIIaTbHO-eKOHOMIUHMX rporiecis [3].

B ymoBax puHKOBOI TpaHcdopmalii eKOHOMIYHOI cucTeMHu YKpaiHu
BiJTUyBAETHCS TOCTPUI NEINUT KalliTaIOBKIIAIeHb i HEOOXiIHICTh CYTTEBOTO
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3allydyeHHs1 30BHIIIHIX (iHaHCOBUX pecypciB. [lomonaTté 110 HeraTuBHY
TEHJICHIIII0 MOXKHa 32 JIONOMOT'OI0 JOCTATHBOI KIIBKOCTI 1HO3EMHHX ITPSIMHUX
Ta NMopTdeIbHUX 1HBECTHLIH, a/yke NPUBAOIMBUMH CTOPOHAMHU YKpaiHH JUIs
1HO3EMHUX IHBECTOPIB € JOCTaTHHO BEIHMKWHA BHYTPIITHIA PHHOK, IHAYCT-
playibHUI Ta arpapHUil MOTEHIiaJl, BUTJAHE T'EONONITUYHE PO3TallyBaHHS
I0JI0 TOPrOBEJBHUX NULIXiB €Bporu Ta Asii [1].

Haii6inpimmii edexT Big 3aydeHHs] iIHO3EMHHX 1HBECTHILIIHN y 3B'SI3KY 3
aKTHBI3ali€l0 MDKHApPOJHOI 1HBECTHLIHHOI JiSUTBHOCTI JOCSTAETHCS MpPHU
YTBOpPEHHI CHUIBHUX ITiIPHEMCTB. B OCTaHHI POKHM B CBITI CIIOCTEPIraloThCs
npouecu Triodaiizamii €KOHOMIYHOI'O PO3BUTKY, aKTHBi3alii isuIbHOCTI
TpaHcHarionanpHux kommaniid (THK). Taki kommanii MatoTh Baromi mepe-
BarM TpH aKTHWBI3allii €KOHOMIYHMX IIPOIECIB 1 T'OJIOBHE — MOMJIUBICTH
MO3UTHBHO BIUIMBATH Ha PO3BUTOK KpaiHW, B Ky BOHH IHBECTYIOTH CBOI
pecypcu. ['onoBHa yBara npu bOMy ITOBHHHA MPUALISTUCS MONITHII B3a€MO-
BigHocuH Mixk THK Ta ypsimamu kpaiH, siKi € «00’ €KTOM>» iHBECTYBaHHSI.

Oco0iMBa poib BiJBOAMTHCS MPSIMUM iHO3EMHHM iHBECTHIIsM. B
npoMy Buniagky THK He TijbKM BKIIaJa€e CBOi PeCypCH B ITiAMPUEMCTBO, ajie
I 3alikaBjieHa B MMOAAJBIIOMY HOro po3BUTKY. DopMu MpsIMHX 1HO3EMHHUX
IHBECTHIIH MOXYTh OyTH pi3HMMH, B TOMY YHMCIi 1 B HEMarepialbHi €KOHO-
MIYHI pecypcH, A0 SKUX BiJHOCSATH. JilEH31l, aBTOPChKI Npasa, JIOSIIBHICTh
KJII€HTIB, JIOCBi POOITHHKIB TOMIO [4].

Ilpn iHBecTyBaHHI KamiTasy B 1HO3€MHI MHiJANPHUEMCTBA, OCHOBHOIO
meroro THK, 3Buuaiino, € oxepkanns npuOyTKy B JOBrOTPUBANIN IEpCIieK-
TuBi. JlocsraeThes 11 Yepe3 BUPOOHUIITBO MPOIYKIIii, sika O Morjia B OTpuMa-
TH TlepeBary B KOHKYpEHTHili OOpoTbOi SK Ha BHYTpIIIHBOMY, TaK i Ha
30BHIIIHBOMY PUHKY. J{JIs IIOr0O Taki MiIPHEMCTBA 3aCTOCOBYIOTh Pi3Hi 3aXO0-
I, SIKi CTIPSIMOBaHi, 30KpeMa, Ha TiIBUINCHHS SKOCTI MPOMYKIIi, 30UThIICHHS
00cAriB BUpOOHHMIITBA (32 PaxXyHOK 3POCTAaHHS MPOAYKTUBHOCTI Mpall) Ta
3MEHILIEHHS] BUTPAT Ha BUPOOHHUITBO i peaizamnito. [ nocsiraeHHs 1€l MeTr
THK mnpuiimMae akTWBHY ydacTh B MOJIEpHi3allii BUPOOHMIITBA, OOJaJHAHHS,
3aCTOCOBYE HOBITHI TEXHOJOTii y Tmporeci BHPOOHHMLTBA. BupoOHHIITBO
MPOJIYKINi 32 HOBITHIMH TEXHOJIOTISIMH JIO3BOJISIE IIOCTYIIOBO HApOIIyBaTH
BJIACHY YacTKy Ha BHYTpIIIHHOMY PHHKY Ta 3aXOIUTIOBATH CETMEHTH KOHKYPEH-
TiB; @ B IEPCIIEKTHBI — BUXOIANTH Ha CBITOBUI PHHOK.

IepeBaramu mns kpainu, B sky THK Bkimamae xamitan, € po3BUTOK
BIJIMOBITHOrO HATIPSMKY CKOHOMIKH, BIIPOBA/KCHHS HOBITHIX TEXHOJIOTiH,
po3mmpeHHst chepH AisTIbHOCTI, OTPUMaHHS JOJATKOBUX IPOIIOBUX PECYpCIiB
B OIO/KET 32 PaxyHOK ITOIATKOBMX HAJIXOJDKEHb, NMPOBEJEHHS Pi3HUX CO-
LiaJIbHAX MPOrpaM, 3MEHIIeHHs 0e3po0iTTs, MiJBUIICHHS KyJIbTYpH BHPOO-
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HUITBA, 3POCTaHHS KOHKYPEHTOCHPOMOXXHOCTI MPOAYKHii 1 B KIiHIEBOMY
pe3ynbTaTi — BUXiJ 3 I[i€10 IPOAYKII€I0 HAa CBITOBUH PHUHOK.

Jl7st miBUTIIEHHS 1HBECTUINIHOT MPUBAOIUBOCTI YKpaiHU HEOOXiIHO
MiHIMI3yBaTH Aif0 HeraTUBHUX (aktopiB. OCHOBHY yBary ciil 30CepeauTH
Ha cra0umizamii MONITUYHOI Ta EKOHOMIYHOI CHTyallii, BJOCKOHAJIeHHI
3aKOHOJIABUOrO 1 TIOMATKOBOrO (30KpeMa, BIPOBADKEHHS IMOJATKOBUX
CTUMYIIB JUIS CHUIBHHUX MiJNPUEMCTB, 3 BpaxXyBaHHSIM BHECKY B CTaTyTHHH
¢boHa Ta cyMH iHBecTHIll) 3abe3MeueHHs WIOJ0 CTBOPECHHS CHPHUSTIMBHX
YMOB JJTSl 3aJTy9CHHS BHYTPIIIHIX Ta 30BHINTHIX iHBeCTHINIH. JIule HAa OCHOBI
aKTHBi3amii 1HBECTHLINHOI JisUTBHOCTI MOXKHA TO/IONIATH KPHM30Bi CUTYalii,
3MIHCHUTH 1HHOBALilHI 3pYIIEHHS B pPEAIFHOMY CEKTOpi EKOHOMIKH,
3a0e3MeunTH eKOHOMIYHE 3pOCTaHHS B IILJIOMY.

1. Kocaxina O.A. Inozemnui ineecmuyii 6 KoHmekcmi 6nIuU8y Ha
eKoHOMIYHULL po3eumox Ykpainu. Broremenv Misicnapoonozo Hobeniscvkoeo
exonomiunoeo gopymy. 2010. Ne 1 (3). Tom 2. 2. Jlenun B. U. Hmnepuanuzm
Kax evicuias cmaous kanumanuzma Il B. U. Jlenun. Iloan. cobp. cou. T. 27.
C. 299426. 3. Jlyk'smemxko J.I., Iyocexkui bB.B., Moszeosuii O.M.
Mixcnhapoona ineecmuyitina Oisibnicms. [liopyunux. — K.. KHEY, 2002.
4. Poeau A.I. Mioicnapooni ineecmuyii. K.. Jlubios, 2005 p

N.10. XonsiBka
crya. rpynu EMEwM-12
Haykosuli kepigHUK — K. e. H., cm. suks. kagh. MMIT Jopowkesuy K.O.

OCOBJIMBOCTI MEXAHI3MY YMNPABJIIHHA BUTPATAMU
IHHOBALUINHOI AIANBLHOCTI HA NMIANMPUEMCTBAX

EdextuBHicTh AiSTIBHOCTI MIANPUEMCTB 3HAYHOIO MIpOIO 3yMOBIJIEHA
X 3JaTHICTIO MIBU/IKO pearyBaTH Ha 3MiHHM Y PO3BHUTKY TE€XHIKHM 1 TEXHOJIOT],
X MOKJIMBICTIO BIPOB/KYBATH HOBI TEXHOJIOTIYHI MPOIECH 1 BUTOTOBIISITH
HOBY IPOIYKIIIIO.

[Tix gac cBITOBOI €KOHOMIYHOI KpU3H, 3aCTOCYBAHHS 1HHOBAIIIA MOXE
3a0e3MeYnTH PO3BUTOK Ta KOHKYPEHTHI IepeBarn Oyab-sSKOMY ITiIpH-
emctBy. CyuyacHWI eranm PO3BUTKY €KOHOMIKHM YKpaiHU TakoX 3yMOBIIOE
HEOOXiTHICTh TIOCHJIEHHS CTPATEriyHOrO iHHOBAIIIHOTO HAIIPSAMY AisTIBHOCTI
TIPOEKTHOOPIEHTOBAHKX MiIPHEMCTB. Pe3ylbTaTUBHICTh MiSUTBHOCTI HAayKOBO-
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